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EXHIBIT 14 



RE:Cafi.e 1-09-GV ()J.}J46-PGG DOCUl'1ent 11 6/8/09 

Soserville,Uass.,02144 

July 5,2009 

Nancy A 3rown,Esq • 
., 

Securities anrt Exchange Corn~ission 

J Worl~ Financial Center 

l""ew,'Yor1{:, !Jew Yor~; 102Rl 

Dear It's.Brown: 

I a~ filling Objections to the prosped Settlement for ~he 

Reserv~ PriMary Fund, Pro Rated Distribution. 

(l)The large institutional investorf'. eot out whole, allowed to keep their 

earninR;s. The Fnall ina i vidual investors should likewise be made '#hole. 

There are Two stan~ards being u~ed. 

(2)The	 larF-e in~titutional investors were allowed to withdraw their funds, 

lon~ ~efore the individual investors were informed in September,200S. 

This is an T~fair and Unequalable SettleMent to the Small Individual 

Investor vs the large institional investors. 

(J)The Reserve Funds are still paying Nanagment Fees, 12B-l Fees, etc., 

which anounts to a sum greater than the Prosped Settlement. These fees 

Should have been waived until all claims are settled and the small 

individllal investor paid $l.OO/Share 'IS .98. Lr¢/Share. All these fees 

should have ~EiNput into Ef:crow. The Reserve Funds are not broke nor 

hankrupt, why is there a problem in making people whole? 

Thank you. 

Yours truly, 

~ tdMUf 
Kevin Cullinane 


