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ALABAMA STATE SENATE 
ALABAMA STATE HOUSE 

MONTGOMERY, ALABAMA 36130&00 

ALABAMA 

ROGER BEDFORD 
STATE SENATOR el'ti DlSTRlFT 

RO, BOX a70 
RUSSELLVILLE,ALABAMA 

95615 
RUBSELLVILLE ( 2 1 )  332-2880 
MOGQOMERY (331)241-7B82 

Won. William H.Donaldson 
Chrinnan 
U.S.Stcilrjths and Exchange Cammission 
450 First Street W 
Washingbn DC 20549 
RE:Pilc #S7-10-04 

Dear Chalrrnen Donaldson; 

It has c m c  to my attention that a pmposed SEC ntlc cbange would removc several mtdctinns on 
t h  m r h .  Mat p~oplewould t)@cc that if sped is more impartent than price, then here should be 
flexibiliry for tlmt choicc in the markct. 

As Chairman of the Senatc Fldancc and Toxarion General Fund Collltnittc~,T em one the sate 
official9 charged with ensurh good management ofstate hnds a d  monies invested by thc stare. I want to 
makc certain that the .a&Innds havc thc befit chances to grow, The tmdc through nrlc js espcinlty hard on 
state pensica fundsar otherpublic investments. I do not want to see Alabama taxpayer dollars wasted 
bccausc clcctronic uading is not evprlablc. 

The new Rulc wilt ceminly make the markets more competitive and open IDtcchnoIo~ica1 
irnprovcmcnts.The SEC is en the right track in implcmcnhg th is  ncw rule f i r  freedarn afchoice. 

CC:Comrnissioncr Paul Atkim 
CC:CommissionerRoc1 C.Campos 
CC:Commissioner Cynthia A. Glassman 
CC: Cornmissiontr Harvey I. Goldschrnid 
CC:Congressman Spencer Bech,~~s 
CC:S B M ~ O ~Ri~hRrd.Shelhy 


