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Hen. Willlam H, Donaldaon Chairman 
U.S. aecurltles and Rxshange Commlsslon 
450 8treot NW 
'~aehlngfon DC iZOS49 
~ e :P I I ~te s7-roe4 -
Deer Chairman Donaldson: 

It ha8 been a plseaure ta be 3 membmr of this Invement club for war ten 
years. We have mcentlly been made aware M r prapoaed ESEC rcq~lntion 
inoludlnu the trade-through '%optOWprgirlslan. 

Investors deserve a cempetitive mmMd with flexiblllty while prerewlng 
investor proteatlona The madenizatlon of the market and the repeal ef te 
unnecessarily resblcflve md outdded trade-thmugh rulo Is an Important 6t@p 
toward lnveetor choke, 

Itherefore, raepectfully request that you continuo your endeavors. 

CC! Commiseloner Paul Atklns 
CO: Comrnles4oner Roel C. aampos 
CC: Commlenlonor Cynthla A. Glarsman 
CC: Cammissioner Honrey J,Qoldachmld 
GC: Cocrgresernm Spencer Beahus 
CC; Senator Riahard Shelby 


