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Louis KWhner 
Chainrwm 

Desoto County 
Republican Executive Committee 

May 19,2004 f 

The Honorable Wllllam Donaldeon 
Chairman, Secutiies and Exchanges Commission 
466 Fiih Street, NW 
Washington, DC 20648 

Oear Mr. Cheirrnan; 

I am writing to commend you and the ather members of the Securities 
and Exchange Commission for the effods being made to impme our 
securities markets. 

With publlc investments reaching billions of dollaw, any concept to 
improve the systems is appropriate. I am panicularly interaswd in 
change to the ewistlng trade-through rule. In reviewing this system, on 
the surface it appears to be in the bed iptmet  of the i~vesror. 
Howpver, when closely examined, providingflexibility for lnvestwB could 
be in the best interest of many of them. 

Individual choice and competition always Increase investors' abi l i  get 
their beet benefits or products. It appears, as the markets are now 
operating, a hugs amount of control has been placed in the hands of a 
few specialists. 

Clearly, the present system does not upp pod the model of good 
governing, Additionally, increased globali2atbn and authorization of 
trading flows has made the trade-thrwgh rSquiternent ine!fFBGIive. 

Ae you examine refan!, pleaee consider in~ludingan opt- prowon 
in the tradenthraugh rule. 

State Committeeman 
Oesoto County 

CC; Commissioners Paul S. Atkins 
Roe C. Carnpos 
Cynthia A. Glassman 
Harvey J. Goldsthmid 

Senator Bob Graham 
Senator Bill Nelson 


