HUTCHINSON, SHOCKEY, ERLEY & CO .
222 West. Adams Street » Chicago, IL 60606 -

Phone: (312) 443-1550
Fax: (312) 443-7225

October 12, 1999

Division of Market Regulaticn
U.S. Securities and Exchange Commission

450 Fifth St, NW
Washmgton, DC 20549-1002
Attention: Y2K compliance

Dear Sirs,

Pursuant to rule 1557-3T(e)(2), I am hereby submitting to thq Comumissioa our current status with regard to
our previously repotted year 2000 problsm, .

As outlined in our letter dated August 3., 1999, we have installed and tested a software system designed by
United Dats Systems. Installation was completed ahead of schedule, on September 15, 1999, and bas been
runaing parallel to our cusrent system sijice that date. All testing has been completed without incident.

Accordingly, as called for in rule 1567-3T(e)(2):

I. We have replaced a noncompliant clearing and back office accounting system with one that
has been certifie: compliant, specifically the United Data Syster.

2. Testing of the new systern l1as been successfully completed.

3. Based on inquirics and the “est of our knowledge, we have resofved all Year 2000 problems
in our mission critical systems which could impair our ability to easure prompt and accurate
pracessing of securities trarsactions, including order eatry, execution, comparison, allocation,
clearance and settlement of securities transactions, the maintenance of customer accounts, or
the delivery of funds and securities.

cc: NASD Washington Office
NASD Chicago Office

3214:0 0002 Yv3L
St W B 120 ¢os

303y

GA]



