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To Whom It May Concemn:

Barington Capital Group (“Barington™) is in the process ot completing its Year
2000 remediation. We began our Year 2000 project in late 1993 and developed a plan
that had all Year 2000 remediation work including testing and contingency planning
completed by August 15, 1999. Due to the fact that we changed our corporate mission
and significantly reduced our retail business and resources levels, our remediation project
was delayed. Inlate April 1999, our retail operation was sold Josephthal & Co. Only
one retail broker remained on staff 10 ettectuate a smooth transition. That broker left
Barington on August 27, 1999. At this puint we are negotiating with several parties to
transfer the remaining accounts left at Barington. It is anticipated that most, if not all
accounts, will be transferred prior to November 15" 1999.

Barington plans on completing the necessary testing during September and
October of all mission critical systems. We are in the process of hiring a contractor to
assist us in completing the testing of our mission critical software and hardware, During
September and October we will also be completing and testing our contingency plans.
Barington expects to complete the remediation of all mission critical systems and should
be operationally capable dy October 31, 1999.

Barington does not anticipate that there will be any year 2000 problems in

mission critical systems that will impair its ability to fully operate. We fully expect 4.111
Year 2000 readiness activities to be completed and tested by the November 15 deadline.
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