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Why You Should Attend PLl's Nationally Acclaimed Course Handbooks 
The program provides a unique opportunity to hear about the concerns and initiatives All program attendees* will receive a copy of the Course Handbook. This 
of the Commission directly from the senior staff, commissioners, and commentators. softcover, bound volume was prepared specifically for this program and 
Former commissioners and staff members will participate in these discussions as they will also stand alone as a permanent reference. PL1's Course Handbooks 
focus on Securities Act Offering Reform Rules and much, much more. .. I represent the definitive thinking of the nation's finest legal minds, and 

Seven give-and-take Workshops, which flesh out our regular panels and investigate are often the standard reference in the field. Please note: Individual 
developing areas, will continue to give you enhanced opportunities to interact more Webcast attendees will receive a downloadable version of the Handbook 
directly with the stafand commentators in your areas of particular interest and get the day of the program, and the Course Handbook after the program 
more detailed answers than is possible in the general sessions. We have continued date. *Web Subscribers to Webcasts can purchase the Handbook at a 
the well-received panel on ethics, and we will offer a workshop on accounting issues. 50% discount; contact PLI Customer Service to order. 
On Friday, registrants may sign up for one of the following Workshop sessions: 

Workshop A: Accounting; Workshop B: Compliance Inspections and Examinations; Live Webcast Available on www.pli.edu 
Workshop C: Investment Management; Workshop O: Enforcement. A simultaneous live online broadcast of the program is available for 

On Saturday, registrants may sign up for one of three additional Workshop Sessions: individual viewing from your computer on www.pli. edu. Wehcast 
Workshop E: Market Regulation; Workshop F: Corporation Finance; Workshop G: participants will receive streaming audio/video instantaneously from 

International Developments. the live program, can view and/or print the Course Handbook, and submit 
questions electronically. Get "real-time" education right from your PC! 

Who Should Attend To register for the webcast, visit www. pli.edu and click Online nE, then 
go to the Upcoming Live ~Vebcasts area. Select The SEC Speoks in 2006 

Securities and corporate lawyers in private practice or in-house, CEOs, CF0s, and Webcast to purchase the program. Please register before the first day of 
others in senior management involved in decision making impacted by securities laws, the program to allow time to test your system. If you have any questions 

Special Features i~o~PgY~4p~;~se rall PL1'5 Cuitompr Relmion~ Oppanment at 
· All attendees and speakers are invited to a cocktail reception on Friday evening, PLI can arrange group viewing in your firm by broadcasting live to your 
immediately following the afternoon session. conference room. Contact the Groupcasts Oepartment via ernail at 

· The Association of Securities and Exchange Commission Alumni (ASECA) will give its groupcasts~pli.edu for more details. 
annual dinner on Friday, March 3rd, immediately after the conference. Fdr further 
information, go to www.5ECalumni.org. View PLI Seminars In Your Home Or Office 

New York City Videoconference and 
with PL1's QuickCredit CLE there is no easier way to complete your MCLE 
requirement. We've taken PLl's extensive library of On-Demond Web 

San Francisco Time-Delayed Video Progmms, previously recorded programs available online 24/7 via 
streaming video and/or audio, and conveniently broken them down into 

The Washington, D.C. session will be simultaneously broadcast via videoconference to 1/2 - 3 hour programs so you get only the information you want. With 
viewers in New York City at the PLI New York Center, and broadcast via same-day, over 1,000 hours of content to choose from, you're sure to find a 
time-delayed video to viewers in San Francisco atthe PLI California Center. QuickCredit that will meet your needs. As an added bonus, you'll continue 
Videoconference and Time-Delayed Video participants will receive all course to have access to your QuickCredits for one full year and will he able to 
materials. Please note: Only one workshop per day will be broadcast to registrants. On download the online Course Materials that accompany your puickCredit. 
Friday, the Enforcement Workshop (D) and on Saturday, the Corporation Finance At more than 60% off the regular price, there's never been a faster, 
Workshop (F) will be broadcast to Videoconference and Time-Delayed Video easier, more affordable way to meet your state MCLE requirement. 
attendees. The other workshops will be available online as archived audio programs 
after March 24, 2006. 

PLI NEWS (ISSN 0479-0219), published triweekl~ an Mollday, Wednesday and Fn'daU from January to 
Septemberand weekly an Wednesday from Oc~ober to December bg Practising Law Inailute. 810 Seventh 
Avenue, lew York, NY 10019. Periodicals Postage Paid at New Yark, NY and at additional mailing ofiices. 
Pn~ted in the United States. Vol. 43, No. 15 lanuand 25, 20oS. POSTMASI~R: Please send address changes to 
PLI News, Practising Lav~ Innitute, 810 Seventh Avenue, ZSth floor, New York, #Y lo019. 
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Program-Co-ehairs: Alan Li, Relier :Llnda ChatmanThomsen 
Diiector Director 

Division of Corporation Finance Division of Enforcement 

Securities and Exchange Commission Securities and Exchange Commission 
Washington, D.C. Washington, D.C. 

First Day: 9:00 a.m. - 5:45 p.m. 
Morning Session: 9:00 a.m. - iz:3o p.m. 11:05 Speakers: 

9:00 Judicial & Legislative Developments Bli~n D. Ballard 
Opening Remarks Chief Accountant, Division of Investment 

Section 1103 freezes of payments to corporate 
officers Management 

9:10 · Definition of security - viatical settlements SUS"" t. Markel 
Chairman's Remarks · Loss causation Chief Accountant, Division of Enforcement 
The Honorable Christopher Cox · Preemption under SLUSA CarolA. 510cey 

Chief Accountant, Division of Corporation Finance 
Antitrust immunity 

9:30 SrottA. Taub 
Challenge to Commission's fair value 

Investment Management interpretation Deputy Chief Accountant 
· Investment company disclosure reform · Challenge to fund governance rulesamendments Commentators: 
initiatives . . · Challenge to hedge fund advisers rule Edward H. neischmon 

· Soft dollars Senior Counsel · Adjudication developments 
· Exemptive application developments Linklaters 

Speakers: 
· Recent developments under the Investment Hew York City 
Advisers Act office ofrhe General Counsel 

Harveyl.m'tt 
Giovanni P. Pren'oso 

· Hedge fund manager registration Chief Executive Officer 
General Counsel 

· Investment Company Act developments Kalorama Partners, LLC 
lacob H Stillmon 

Washington, D.C. 
Speakers: · Solicitor 

Division of Investment Management Anne E. Chafer 2:40 
Meyer Eisen~erg Associate General Counsel Commissioner's Remarks 
Acting Director 

Richnrd M. Humer; The Honorable Reel C. tampos 
Barry D. Miller Associate General Counsel 
Associate Director 2:55 Break 

Commentators: 
Susan Nah 

Associate Director Edword H. FIeischmnn · 3:05 
Senior Counsel Enforcement 

RoQe~t E. Flare 

Linklaters · Regulated entities/financial services Associate Director 

New York City · Current enforcement developments 
Commentators: Charles I. Marinoccio 

· Accounting/financial fraud disclosure 
Hweyl. toldschmid Washington, D.C. 

· Insidertrading 
Professorof Law 

Columbia Law School 12:15 · Litigation developments 
New York City Commissioner's Remarks Speakers: 
Stephen i. Fn'edman The Honorable Paul S.Atkins Division of Enforcement 
Dean linda Chntmon Thomsen 

Pace Law School · 12:30 Lunch Director 

White Plains, New York Afternoon Session: 1:30 Pm - 5:45 Pm Peter Bresnan 
laura 5. Unger Deputy Director 

1:30 
Washington, D.C. Susrm Markel 

Accounting Chief Accountant 
10:40 

· Current financial disclosure issues loan McKolun 
Commissioner's Remarks · Accounting and auditing issues Chief Counsel 
The Honorable tynthia A. Ghsman · International accounting issues MarkAdler 
10:55 Break · Emerging practice issues Deputy Chief Litigation Counsel 

· Enforcement issues and ti-ends 

MADOFF EXHIBITS-05661 



First Day (Continued) 

Scott Fn~esrad Speakers: Workshop C: Investment Wlanagement 

Associate Director Office of The Chief Accountant · Shelf-space cases 
Helane Morrison lulie Erhardt · Sales practices in fund sales 
District Administrator, San Francisco District Deputy Chief Accountant · Miscellaneous hedge fund actions 
Of fi ce StottA. Taub · Reprise market timing issues 
Randall Fans Deputy Chief Accountant · Interpretive release matters 
Regional Director, Central Regional Office Workshop a: Compliance Inspections and · International issues 
David Nelson Examinations · No-action letter 
Regional Director, Southeast Regional Office . Examination program for investment advisers, . Enforcement actions 

investment companies,broker-dealersand 
Commentators: transferagents Speakers: 
Roberto 5. Karmel Division of Investment Management 
Centennial Professor of Law 6 Chair of the 

·C~cles 

Steering Committee · Examination pliolities Douglosl. Scbeim 
Chief Counsel and Associate Director 

Center for the Study of International Business Law · Most common deficiencies 
Borbara t. thretien-l)ar 

Brooklyn Law School · New initiatives 
Assistant Director, Office of Enforcement Liaison 

Richard Y. Roberts Speakers: 
Thelen Reid S Priest LLP Workshop D: Enforcement Office of Compliance Inspections and 
Washington, D.C. Examinations · Enforcement priorities and process 

ion' Richards Speakers: 
4:15 

Commissioner's Remarks Director Division of Enforcement 

MaryAnn tn~inla Pantine Calande 
The Honora~ble Annette I. #cuareth 

Associate Director Counsel to the Directorand Deputy Director 

4:45 GeneGohlke lourolosephs 

Workshops Associate Director Assistant Director 

Please note: Webcast, Videoconference and lohn McCorthy luis Mgla 

Time-Delayed Video viewers will be seeing the Associate Director Chief Litigation Counsel 
Enforcement Workshop (D). The other workshops lohn Wnlsh lohn Polir;e 
will be available online as archived audio Assistant Chief Counsel-Markets 

Chief Counsel and Associate Director 
programs after March 24, 2006. Yun' Ielinsky 

Workshop A: Accounting Assistant Director 
· Emerging accounting issues 

· Report on off-balance arrangements, special 
purpose entities and transparency 

· International accounting issues 

·Audit-related matters 

· ill ··· · I II····· 

Pro Bone Efforts PLl's Guarantee 

Since1933, PLI has been the comprehensive resource forihetraining and It's simple, If ybu're not'compleiely satisfied with thereturn on your 
development needs of legal professionals.~il is heavily involved in pro bone and investment from any PLI program, your moneU will:be refunded in full. 
research and development activities to ensure that ail practicing attorneys and 
tawstudents remain on the cutting-edge.These activities includeawaidjng full 

and-partial scholarships to our:injtitutes: andprogramsl assisting several public 
interest brsanizaiions in their trainjng needs, and,helping lew stud0nts become i. 
first-rate attorne ys h y Posting free lectures on our we bsite and offe ring free 
MPRE courses. For mdre information, go:online to pro·bono.pli.edu. 

:PLI Scholarships: 
Please:theck the Registration:lnf ormation section of this broch ure for more 
infbrmationaboutPllscholarships. 
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Second Day: 9:00 a.m. - 2:45 P.m. 

Morning Session: 9:oo a.m. - iz:3o p.m. Speakers: Afternoon Session: 1:45 Pm - 2:45 p.m. 

9:00 Division of Market Regulation 1:45 

Corporation Finance Roberrl.llColby Workshops 
Deputy Director 

· Division review priorities Please note: Webcast, Videoconference and 
larry E. Bergmann 

· Current interpretive issues Senior Associate Director Time-Delayed Video viewers will be seeing the 
· Rulemaking initiatives Corporation Finance Workshop (F). The other 

tatherine McGuire workshops will be available online as archived 
· Accounting developments Chief Counsel audio programs after March 24, 2006. 
Speakers: ~liIa~beth King Workshop' E: Market Regulation 
Division of Corporation Finance Associate Director · Reg NMS implementation 
Alan I. BelIer MirhnelA. Macchiaroli 

· NRSRO regulation 
Director Associate Director 

· Analysts conflicts 
Martin P. Dunn DavidS. Shillman 

· Broker-dealer issues 
Deputy Director, Legal Associate Director 

· Recent no-action and interpretive lette rs 

ShelleyA PorraB Commentotors: - Significant ~RD rules, e.g. mulualfund aod 
Deputy Director, Disclosure Operations 

Aulana I. Pete~s variable annuity sales practices 
Brian V. Breheny Gibson, Dunn ~ Crutcher LLP · Short sales 
Chief, Office of Mergers and Acquisitions Los Angeles · Initial public offerings 
Paul M. Dudek Irving M. Pollack 
Chief, Office of International Corporation Finance Dilworth Parson LLP Speakers. 
David M. lynn Washington, D.C. Division of Market Regulation 
Chief Counsel David 5. Ruder Robert l.D. tolby 

Deputy Director 
EliIabeth M. Murphy William W. Gurley Memorial 
Chief, Office of Rulemaking Professor of Law lamesA BrigagIiano 

Northwestern University School of Law Assistant Director 
Commentators: 

Chicago Deborah I. nynn 
i. ta~ter Beese, Ir. Assistant Director 
Senior Advisor, Allied Capital 11:20 Break 

Thomas K. Mctolvan 
President, Riggs Capital partners 

11:30 Assistant Director 
Washington, D.C. 

Ethics Brian Bussey 
Charles t. Cox 

Lexecon · Current ethics developments Assistant Chief Counsel 
Chicago Speakers: Iqffrey 5. Mooney 
Edurard H. FIeischman Senior Special Counsel OJfice of The General Counsel 
Senior Counsel Giovanni P. Prezioso Heather Seidel 
Linklaters General Counsel Senior Special Counsel 
New York City Richard M. Humes Workshop F: Corporation Finance 
10:10 Associate General Counsel · Disclosure and processing developments 

Market Regulation William renox · Current accounting issues 
Ethics Counsel · Developments in regulatory policy 

· Trading practices issues 

· Financial responsibility update Commentators: Speakers: 
· Mutual fund confirmations and point of sale llarvegl. toldschmid Division of Corporation Finance 

disclosure Professor of Law Barry ii. Summer 
· Soft dollars Columbia Law School Associate Director 

New York City ternldl. 1Pporte 
· Reg NMS 

·Self-regulation 
Isaac t. Hunt, Ir. · Chief, Office of Small Business Policy 

Washington, D.C. Craig C. Olinger 
· Fixed-income market transparency 

Deputy Chief Accountant 
12:30 Lunch 
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I, ·· 
Second Day: (Continued) 

Workshop G: International Developments Speakers: 
· Regulatory policy developments Office of international Affairs 

- Develapm ents i n i nternatianal a ccou nti n g and auc;iting Pthiopis Tafara 
Director 

- 10SCO Technical Committee Update: Corporate governance; best 
practices of intermediaries; and hedge funds Shermun Boone 

Assistant Director, Regulatory policy 
- Regulatory dialogues 

Robe~t Fisher 
· Enforcement developments 

Assistant Director, Technical Assistance 
- IOSCO MMOU update 

- Next stepsin cross-border cases: Freezing assets; bringing Susan Yashar 
non-cooperative jurisdictions into the cooperation fold Assistant Director, Enforcement 

- International enforcement cases 

· Technical assistance developments 

- Country updates: Iraq, Vietnam, and India Program Attorney: Loula Barkas 

- Regional training programs 

~ w~s: ~ PHDN~: ~5 ~AX: f>r(j MAIL: 
,e 

www.pli.edu (800) 260-4PLI (800) 321-0093 PRACTISING LAW INSTITUTE 
Mon-fri, 9am-6pm, EST Open 24 hours! 810 SeventhAvenue, New York, NY10019 

Fax ormail the completed RegirlraGOn/DrderForm on beck coup~ 

Washington, D.C, Semilur Logtion:Ronald Reagan Building 6 librarians and paralegals.ho work for nonprofit organilations, legal Web site: w.ur.nasba.org No prerequisites or advance preparation is 
international Trade Center, 1300 Pennsylvania Avenue, NW, WashingIon, Servi~es organizations or government agencies, unemployed attorneys required for CPE credit. Contact sschlichl~pli.edu regarding complaints 
o.c. 20004. (z0i) 31i-1300. and others with financial hardships. To apply, send your request on your and refund policy. 

employer's letterhead, slating the reason for your interest, along with talifornia ParBlegalr: You can satisf y your new continuing legal educatioll 
Washington, D.C. Hotel Acrommodationr: JW Marridtt Hotel, i331 the completed registration farm on this brochure, to the PLI scholarship requirements by attending PL1's nationally acclaimed Institutes and 
Pennsylvania Avenue Washington, DC 20004. (202)393-2000. Rooms committee. All applications must be accompanied by aCzS non- Programs! will be held for approximately 4 weeks prior to the program. Inorder to ref undable application fee (applicants may pall by check or credit card), SPLClnL NEEDS: If you have special needs as addressed by the Americans receive the prefened rate, mention PLI and state the name of the and must be submitted four weeks before the date of the program you 
program you are attending. All reservations require a credit card at the with Oisabilities Act, please notify Customer Relations at least two weeks wish to attend. Students must submit a copy of their student ID card. 
time of hooking. prior to your program. 

PLI traup Oircauntr: Groups or 4-14 from the same organilation, all Sponsoship/~xhibit Opponunities: Practising Law institute, the leaderin Hew York City Videotonforenre Logtion: PLI New Yark Center, 810 Seventh 
registering at the same time, for a PLI program scheduled for continuing legal education for 70 years, draws top lawyers from majorlaw kvenue at 53rd Street (Zlsr floor), New York, New York 10019. Message 
presentation at me same site, are entitled to receive a group diicount. firms and corporations to pver 250 comprehensive programs annually. Center, program days only: (212) 824-5733· For funhei distount information, please contact membership~pli.edu or 

Dan~miss this chance tb target derision-malters in specifiCareas of the 
HewYork city Hotel A(cuntntodations: The New York Hilton 6 Towers, call (800) 260-4PLI. 

legal market with spansorshjpdpportuni~es from pLI. Sponsor a 1335Avenue of the Americas. New York, NYlOolg. Reservations fdugtion Course Credit: Stares have widelgvarping regulations regarding 6reakfast, coffee break pr lun~hepn at a PLI program fdr invaluable 
(871) NYC-HILT. Please mention ybuaie hooking a room under the 

Continuing Education credit, therefore, please contact pLI for more opportunities to networ~ with industry leaders. Or, set up an Exhibit of 
Practising Law Instituteorpamte pare and the ClientFile Na is 0495741. 

information concerning approval. your prbdud/service at specific prograrh with a display and/or sales You may also hock reservations on line at www.hilton.com and enter the 
same Client File r in the corporate Iq I field to access Practising Law Hew York Swe tlr credit: In Bccordance with the reguirements of the representative, Our staff will help you choose which option is right for 
Imtirmerates.: New Yorle jtaie Continuing Legal ~ducaiion Board, this non-transitional you. please cbntact Melissa Weltman at 212-824-5862 or email 

continuing legal education program is NOTaaproved for thenewly mweltman@pli.edu tomake sure you don't miss out! 
jan franriaa nme-)elalra Video location: PLI California center, 6es admitted BttornelJ within the first twoyara of:admissionio the Bar. It Basic Upkeep SeNire: In order to keep you abieast of the latest 
Market Street, 5an Francisco. Caliiornia 94105. (415) 498-2800. has been approvep for enperienred attorneys for a maximum of 13.5 developments in your field, ihe purchase bf PLI treatises includes Basic 
5an rrancirco Hotel Artommodations: The Palace Hotel, ZNew credit hours, of which 1.0 credit hour can be applied toward the ethits Upkeep Service, so that supplements, ieplacement pages and new 
Montgamery Street, San Fmncisto,California 94105. call (Boo) 917-7456 requiremenland 12;5 credit hours can be applied toward the professional editions mag be shipped to you immediately upqn publication fora 30- 
seven daysa week irom 6:00aln to 12:00 am (PDT) and mention you are practice requirement. day examination. This service is cancelable at any time. 
attending this PLI program at practising iawlnstltute to receive the Lalifomia htcCc credit: PLI is a State Bar of California approved MCIE PLI Bbokstbras: current Publications, Tr~iningMaterials, Audio/Video and 
preferred rate. For online reservaribnsl go to www.5f PALACE.com and provider. This activity has been apprpved for MtlEcredit in the amount ielafedproauas:are available for purchare_at IBe PLI New York Center, 
enteTSETNa. 287179 to receiveltheprefened rare. : of 11.25 hours; of which .0 hour will apply td!egal ethics;PLI will retain BiOSevenlhAvenua a1$3r[l SlreEt (nst nodi)l;New York, NY,and at the 
pdsmemealjcei Registration feesare dueinadvance; Attendeesmay Pall the required MCLE records for ihis program. Pil california cenrer;685Market Slreet,San Franeisco, CA, Mbnday to 
be chcc(l Viga;:MagerCardi Amercan Express or Oiners tiub. [olm~nuinl Piofeeional EdugtipnColllse Credit: RecommendedCPE rriday, 10:00a:m. - 4:00 p.m. As pn publications can also be purchased 
cailtiliati~s: An cancellations received baslnesr:days prior to the Credit: 12.5 hours, inwhich 12.5 hours will apply to Consulting Services, online Bt;wcw.pli.edu 
p~~m:will be refundedroo%: tance!lations aff er:that time will not be Course level: Intermediate.Th~,Praclising Law institute is registered with ~mail: infolplj.edu 
refundeh, hgwevercouiser?aierials will·be sent; please note that if you the NatlonalASSOciatlon of State Boards of Atcounlanq(NASBA), as a 
don't gancel anddonltattend, youare still responsible far payment. jponsor of continuing professional education on the National Registry of Yisit Ur OnThe Web: www.pli.edu 
Substi!utionsmay bemade~tany time. CpE 5ponsors.5rete boards of acc~untaney havetihalauthority on the 
PL1'5 SrholarshipRinanciaI-H8rdship policy: Full and partial seholarships to aeceptance of individual courses for CP~ credit. Complainls regarding 
attend:P[lpiograms areavailable to judges, judicial law clerks, law registered sponsors may be addressed to the:National Regist~U bf CPE 

professors attorneys 65 oiblder, law students, pro bone attor~e~s, Sponsors, 150 Fourth Avenue North, Suite iOq, Nashville, TN 37219-2417. 
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Other Relevant Products From PLI 

I COURSE HANDBOOK 

The SEC Speaks in 2006, ~179. The Course Handbook will be 
avoilable on the first day of the program. 

FREE WEEKLY EMAIL NEWSLETTERS 
TREATISES 

The Sarbanes-Oxlel Deskhoak The Compliance Counselor features commentary to help you clear the 
By John T. Bostelman (5ullivan 6 Cromwell LLP, New York City) endless hurdles you and your clients face. 
Updated throughout the year to help you keep pace with the 

Lawyer's Toolbox features links to downloadable forms and checklists 
that will keep you up-to-date on a range of current practice issues. 

unprecedented speed, scope, and varietlJ of new public company Pocket MBA provides everything an attorney needs to know about 
regulations, The Sarbanes-Oxleg Deskbook is today's mast finance. 
comprehensive and current one-stop guide to these far-reaching PLl's All-Star Briefing presents thought-provoking insights to keep 
reporting, disclosure, governan~e, and auditing reforms triggered you at the top of your game. 
by the Sarbanes-Oxley Act (SOA). 
Published onnually. Z looseleo~ volumes 2, 878 pages. ~325 (Revised 
annoally eras needed: No chorgetorrevision issued within 3 months of 
purchose) 

FRE E MONTH LY EMAIL NEWSLETFE R 

Understanding the Securities Laws, Fourth Edition PLl's In-House Insights offers ideas law department managers can 
use to manage outside counsel better, improve productivity, 

By Larry D. Soderquist 
Understanding the Securities Laws combines its superb core coverage control costs, and boost their value to the organiIation they serve. 

of seminal securities rules and regulations with incisive analysis of Don'tmiss a single issue to to ~ulu~u.pli.edu, 
the latest legal developments inspired by Sarbanes-Oxley. Get the click on free Nerusletters and subscn'be today! 
current word on new guidelines for the independence of audit 
committees and selection and oversight of auditors · SEC's new 
disclosure rule regarding director nominating processes and PLI is now wireless! Courtroom connect is powering a high- 
communications with the board · SEC's proposed rule on director speed wireless network in our Conference Centers in New York and 
nominations from security holders · and the fallout from the 5EC's San Francisco. Stay in contact with your firm while you're at one of 
controversial "noisy withdrawal" lawyer rules. our PLI Conference Centers. For more information, visit 
Published onnuolly, 1 looseleaf volume, 570 pages, ~195 (Re vised os www.courtroomconnect.com 
needed: No chorge for revision issued within 3 months o~purchase) 

PLl's Guide to Securities Offering Reforms 
(Cleary Gottlieb Steen t Hamilton, LLP, New York City) 
With PL1's Guide you'll get all the need-to-know details on such 
welcome reforms as the: Introduction of "automatic shelf 
registration" far certain large, established issuers; A much simpler 
and more flexible registration process, Rationalization of 
"gun-jumping" rules; A clarification of the rules that are intended to 
benefit issuers, underwriters and their counsel by reducing I-I1~ i- 
uncertainty and addressing certain technologies; and encouraging II II ' 
more registered offerings. 
1 poperbock volume. 85 poges. ~21 

All treatises require prepayment and con be returned within 30· 
days for a full refund. 
For information on quontily order discounts, please contact PLl's 
Customer Relations Department at (800) 260'4Pll. 
Program attendees save up to 5.0% on Books, Audio and Tt 
Video Products. 
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iTill, 

REGISTRATION IORDER FORM When Registering, Please Refer to PRIORIPI CODE: FRLS 
Make necessary corrections on mailing address. 

YES! Please register. me for the following session: 

The SEC Speaks in 2006 
O 8225 Washington, D.C. Seminar,* 

O Please check if you are a PLI Privileged Member. 
March 3-4, 2006, Ronald Reagan Building 8 International Trade Center, ~895 

O Please send me information on PLI membership. 

Washington, D.C. attendees only: Please choose one Workshop for each day: I O Please send me PLlr catalog of publications. 
Fridag: Saturday: O Please send me PL1's catalog of Institutes and Programs. 
O Accounting (A) . O Market Regulation (E) 
O Compliance Inspections and Examinations (B) O Corporation Finance (F) fREE Shipping and Handling an oil Audio/DVD and Relere,lce Book purthoses. PLI luili obsorh shippblg and hondling chorges 

O Investment Management (C) O International Developments (G) on oil pre -poid Course Hondbook orders in Ihe United Sroles. 
O Enforcement (D) O.S. Possessions and Canodo. Coli~mio. Illinois. Nelulersey, 

Pennsylvanio, Rhode blond and Virginia residents please odd 

O 8LZ9 New York Cltp Videororriermce,' March 3-1. 2005. PL Nea York Center,~895 p~il I~LI IOX ilOnrP E/POblbObB 0nd0l1dl~ Md DYO 
O 8230 509 Francisco Time-Delayed Video,* March 3-4, 2006, PLI California Center, ~895 'lllrluder Courre Handbook. Individllal \liebran a~~endeer nill reteCe a 
Live Wehcast,* March 3-4, 2006 (Register online priorto first day of program), S895 downloadable version of the Handbook Ihe dag of the Irogram, and Ihe prinled Handbook after rhr program dare. (Web Idrrriberr to Webrartr ran pu~~hare 

O 8226 Course Handbook only, ~179 the HalldbOOt at a lo% dir~oun~; ~on~a~r PLI CllnomarServi~r to OrdeLi I RII treatiser require prppaylnee and call be returned d~hill 3(1 dayr for a full 

O 654 The Sarbanes-Oxlell Deskbook,l 2 looseleaf volumes, ~325 refund. 
O 655 Understanding the Securities Laws, 4th Ed.,' 1 looseleaf volume, ~195 
O 9362 PLl's Guide to Secun`ties Offering Reforms,' 1 paperback volume, ~21 

O Mg Email address is: Please send me Email updates. PRIDRIN EODE: FRL6 8A500 

s check enclosed (Payable to Practising Law Institute) O Bill me O PLI Privileged Member(Privileged Members entitled to 10"h disrounr on Webtastr.) 

Please Charge to: O\iisa OMasterCard OAmericanExpress ODinersClub 
Credit Card No.: Exp. Date: Signature Required: Phone No.: 

PLI NEWS · Periodicals Postage Paid at New York, N.Y. 

ISSN 0479-0219 and at additional mailing oftices 
Practising Law Institute 
810 Seventh Avenue 

New York, N.Y. 10019 

~3ERO\IIITO: Name 
Title 

Firm 

Address 

(Ust Street I\dd~ps~ for UP5 Orliverg) 

tity/5tate/Zip 

Phone Fax EmaO 
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