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ADMINISTRATIVE PROCEEDINGS

NORTH COAST ADVISORS, INC., DAVID MYEROFF CENSURED

The Commission instituted public administrative proceedings against North Coast Advi-
sors, Inc., a registered investment adviser in Ohio, and David Myeroff, its president
and majority shareholder. Simultaneously, the Commission accepted their Offers of
Settlement in which they consented, without admitting or denying the findings in the
Order, to findings that they willfully violated the antifraud and certain books and
records provisions of the Investment Advisers Act of 1940. Specifically, they con-
sented to findings that they took possession of two clients' investment funds, and
unbeknownst to the clients, held the funds in North Coast's bank account for between
six and twelve months before finally investing them,

North Coast and Myeroff agreed to be censured, and to comply with their undertakings
to refrain from having custody or possession of clients' funds or securities and to
maintain specified books and records. (Rel. IA-1152)

DECISION DENYING REGISTRATION TO AND BARRING PHILIP S. WILSON FINAL

The decision of an administrative law judge denying the application of Philip S.
Wilson, doing business as Wilson Associates, of Woodland Hills, California, for regis-
tration as an investment adviser, and barring him from association with any such advi~
ser has become final. The law judge found that, in his application, Wilson omitted
required information concerning his bankruptcy and two CBOE disciplinary actions, and
misstated the findings against him in a third CBOE action that was affirmed by the
Commission. The law judge noted that, in the third action, the Commission found that
Wilson had been guilty of "egregious dishonesty." (Rel. IA-1153)

BRIAN J. LAREAU BARRED

The Commission announced that Brian J. Lareau, a former E.F. Hutton & Company, Inc.
registered representative, consented, without admitting or denying the allegations,
to an Order barring him from association with any broker-dealer, municipal securities
dealer, investment company, or investment adviser. Lareau may apply to become reasso-
ciated in a non-proprietary, non-supervisory capacity after the greater of one year
from the date of the Order or completion of his sentence in the criminal matter. The
Order alleges that Lareau, among other things, (1) opened customer accounts at Hutton
using false names and social security numbers; (2) assisted customers in structuring
transactions in order to evade currency transaction reporting requirements; and (3)
pleaded guilty in U.S. v, Brian J. Lareau [Cr. No. 88-037-B, District of Rhode Island]
to falsification of social security numbers on customer accounts and causing other
financial institutions to fail to file currency transaction reports in conjunction
with the Bank Secrecy Act. (Rel. 34-26493)

RICHARDSON GREENSHIELDS SECURITIES INC. CENSURED

The Commission instituted public administrative proceedings against Richardson Green-
shields Securities Inc., a New York City based broker-dealer, and simultaneously
accepted its Offer of Settlement in which it, without admitting or denying the alleged
violations, consented to a censure and an order requiring compliance with specified
undertakings. The Order alleges that respondent aided and abetted violations by
Kominz Company Government Securities, Inc., with which it had contracted to provide
clearing services through a customer omnibus account. According to the Order, Kominz
arranged for or permitted the continued hypothecation of securities carried for the
account of its customers, under circumstances which permitted these customer securities
to be commingled with securities carried for the account of the two Kominz principal
officers (who were not bona fide customers of Kominz) under a lien for a loan made to
RKominz. It was also alleged that, as a result of respondent's role in aiding and
abetting this conduct, respondent willfully aided and abetted violations of Section
8(b)(2) of the 8Securities Exchange Act and Rule 8c-1(a)(2). (Rel., 34-26494)



CIVIL PROCEEDINGS

DISGORGEMENT ORDERED AGAINST GARY M. WOZNIAK

The Chicago Regional Office announced that on January 12 Judge George LaPlata, Eastern
pDistrict of Michigan, ordered that Gary M. Wozniak disgorge the funds he deposited in
the Registry of the Court, $13,304 including interest plus other funds, assets, or
property he received arising from his wrongful conduct. Wozniak had deposited the
funds in the Court's registry following an earlier court order.

The August 28, 1987 Complaint alleged that Wozniak offered and sold securities to
investors, requiring them to make their checks payable to Wozniak's personal bank
account for the purchase of securities., Wozniak failed to process those orders and
in connection therewith, misappropriated hundreds of thousands of dollars. On BAugust
15, 1988, following the Commission's motion for partial summary judgment, Wozniak was
permanently enjoined from violations of the antifraud provisions of the securities
laws. (SEC v. Gary M. Wozniak, EDMI, Civil Action No. 87-60283AA, filed August 28,
1987). (LR-11986)

CRIMINAL PROCEEDINGS

DOY L. DANIELS, JR. SENTENCED

The Chicago Regional Office and the U,S., Attorney's Office for the Western District
of Tennessee announced that on January 20 Doy L. Daniels, Jr. was sentenced to 10
years incarceration and ordered to pay restitution to victim investors. The under-
lying indictment described a fraudulent scheme in which Daniels raised $1 million and
misappropriated in excess of $400,000. Daniels had previously pleaded guilty to
seven counts of securities fraud, six counts of mail fraud, and one count of bank
fraud. (U.S. Doy L. Daniels, Jr., WDTN, Criminal No. 88-20157T). (LR-11985)

INVESTMENT COMPANY ACT RELEASES

PW PRIVATE CAPITAL TECHNOLOGY FUND, L.P.

An order has been issued on an application filed by PW Private Capital Technology
Fund, L.P. {the Partnership), PaineWebber Technology Management, L.P,, and PaineWebber
Development Corporation {collectively, Applicants), exempting them from the provisions
of Section 2(a)(19) and 2{(a)(3)(D) of the Investment Company Act to the extent neces-
sary that (1) the Independent General Partners will not be deemed "interested persons"
of the Applicants solely by reason of serving as general partners of the Partnership,
and (2) the limited partners owning less than 5% of limited partnership interests in
the Partnership will not be deemed “affiliated persons™ of other partners or the
Partnership solely by reason of their status as limited partners. (Rel. IC-16787 -
Feb. 1)

DSI SERIES FUND, INC.

An order has been issued exempting DSI Series Fund, Inc. and certain life insurance
companies and variable life insurance separate accounts investing therein and princi-
pal underwriters thereof from Sections 9(a}), 13(a), 15(a), and 15(b) of the Investment
Company Act and Rules 6e-2(b)(15) and 6e-3(T)(b)(15) to permit mixed and shared fund-
ing. (Rel. IC~-16788 - Feb. 1)

ALLSTATE LIFE INSURANCE COMPANY OF NEW YORK

An order has been issued exempting Allstate Life Insurance Company of New York and
Allstate Life of New York Variable Annuity Account from the provisions of Sections
26(a)(2)(c) and 27(c)(2) of the Investment Company Act to permit the deduction of
mortality and expense risk charges from the assets of the Account. (Rel. IC~16789 -
Feb. 1)
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HOLDING COMPANY ACT RELEASES

LOUISIANA POWER & LIGHT COMPANY

An order has been issued authorizing Louisiana Power & Light Company, subsidiary of

Middle South Utilities, inc., to acquire, through a lease, nuclear fuel in th i-
mate amount of up to $125 million. (Ref. 35-22810 - Feb: 2) 4 n Ehe approxi

SELF-REGULATORY ORGANIZATIONS

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Commission granted accelerated approval to a proposed rule change filed by the
Chicago Board Options Exchange (SR-CBOE-89-3) to extend for one year its trading
crowd evaluation pilot program. (Rel. 34-26507)

SUMMARY EFFECTIVENESS OF AMENDMENTS

Under Rule 11Aa3-1 and 11Aa3-2, the Consolidated Tape Association and the Consolidated
Quotation System filed amendments to the Plan governing the operation of the consoli-
datgd transaction reporting system and to the Plan governing the operation of the con-
solidated quotation reporting system., The amendments increase Network B non-member
fees for bid/ask and last sale interrogation units. (Rel. 34-26509)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue,

S$-18 NEW PORT INVESTMENYS INC, P.0.BOX 6408, DENVER, CO 80206 (303} 369-4967 - 3,000,000
{$150, 000) COMMOM STOCK. 3,000,000 ($1,500,000) COMMON STOCK. 3,000,000 ($3,000,000)
COMMON STOCK. {FILE 33-26615-D - JAN. 20} (BR. 12 ~ NEW ISSUE)

S-18 VIDED PROMDTIONS INC, 17 PALMETYO DR, MIAMI SPRINGS, FL 33131 (305) 374-3800 -
15,000,000 ($150,000) COMMON STCCK. 15,000,000 ($150,000) COMMON STOCK. 15,000,000
{$450, 000) COMMON STOCK. 15,000,000 (3750,000) COMMON STOCK. (FILE 33-26617-A ~
JAN. 23) (BR. 12 - NEW ISSUE}

S-18 MED STAR VENTURES INC, 7548 S TURKEY CREEK, MORRISON, CO 80465 (303) 233-6515 -
120,000 ($720,000) COMMON STOCK. 36,000,000 {$1,440,000) COMMON STOCK. 36,000,000
1$2,160,000) COMMON STOCK. 36,000,000 ($2,880,000) COMMON STOCK. 3,600,000 ($86,400)
COMMON STOCK. (FILE 33-26679-D - JAN. 18) (BR. 12 - NEW ISSUE)

S-18 SMITHFIELD INC, 360 NORTH 1080 EAST, PROVO, UT 84601 (801) 374-8514 - 4,000,000
{$200, 000) COMMON STOCK. UNDERWRITER: JOHNSON BOWLES CC INC. (FILE 33-26687-D -
JAN. 24) (BR. 11 - NEW ISSUE)

S$-1 G Il HOLDINGS INC, 1361 ALPS RD, HAYNE:VNJ 07470 (201} 628-3000 - 285,000,000
($2850 000, 000) STRAIGHT BONDS. UNDERWRITER: DREXEL BURNHAM LAMBERT INC,
MERRILL LYNCH CAPITAL MARKETS. (FILE 33-26703 - JAN. 26) (BR. 1 -~ NEW ISSUE)

S-11 AMERICAN HOUSING TRUST III, 4 ALBANY ST, C/0 BANKERS TRUST CO, NEW YORK, NY 10006
(212) 250-2500 - 400,000,000 ($1,000,000) PASS-THROUGH MORTGAGE~BACKED CERTIFICATE.
UNDERWRITER: EWING CAPITAL INC, FIRST BOSTON CORP, GOLDMAN SACHS & CO,

GRIGSBY BRANDFORD & CO INC, MERRILL LYNCH CAPITAL MARKETS,
PRYOR GOVAN COUNTS & CO INC, SALOMON BROTHERS INC, SHEARSON LEHMAN HUTTON INC,
WR LAZARD & LAIDLAW INC. (FILE 33-26706 - JAN. 26) (BR. 12 - NEW ISSUE)

5-8 MCN CORP, 500 GRISWOLD ST, DETROIT, MI 48226 (313) 256-5500 (FILE 33-26719 -
JAN. 2T) (BR. 13)
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s-8 MCN CORP, 500 GRISWOLD ST, DETROIT, NI 48226 (313) 256-5500 (FILE 33-26720 -
JAN. 27} (BR. 13)

$-6 SEARS TAX EXEMPT INVY TR WEST VIRGINA MUN PORT SER 1, TWO WORLD TRADE CNTR,
C/0 DEAN WITTER REYNOLDS INC, NEW YORK, NY 10048 DEPGSITOR: DEAN WITTER REYNOLDS INC,
(FILE 23-26721 - JAN. 27) (BR. 22 ~ NEW ISSUE)

-3 AVCO FINANCIAL SERVICES INC, 3349 MICHELSON DRy IRVING, CA 92715 (714) 553-1200 -
300,000,000 ($300,000,000) STRAIGHT BONDS. (FILE 33-26747 - JAN. 25) (BR. 11)

$-3 NATIONAL COMMUNITY BANKS INCy, 113 WEST ESSEX STy MAYWOODe NJ 07607 (201) 845-1000 -
5000000 ($17,312,500) COMMON STCCK. (FILE 33-26T749 - JAN. 26) (BR. 1)

S-1 CURBSTONE ACQUISITION CORPy 1320 S UNIVERSITY DR STE 820, UNIVERSITY CTR II,
FORT WORTH, TX 76107 (817) 887-23071 - 250,000 ($3,750) COMMON STOCK. (FILE 33-26750 -
JAN. 26) (BR. 11 ~ NEW ISSUE)}

$-3 FIRST CAPITAL HOLDINGS CORP, 1900 AVE OF THE STARS, SUITE 2350, LOS ANGELES, CA

90067 (213) 551-1000 - 500,000 ($4,440,000) COMMON STOCK. (FILE 33-26752 - JAN. 26)
{BR. 9)

$-3 BANKAMERICA CORPy BANK AMERICA CTR, 555 CALIFORNIA ST, SAN FRANCISCO, CA 94104

(415) 622-2091 - 10,000,000 ($180,000,000) COMMON STOCK. (FILE 33-26755 - JAN. 27)
(BR. 1)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent., Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13p file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1,

Below is a 1ist of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 -~ the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.

EVENT CHRS «Qoy - CUSIP- FILIMG

NAME AND CLAIS OF ITOCK-OWNER FOFPM DATE LOWNED PRIDORXY  STATUS
RMEAZZADOR FINL GSPOUF INC com 35 02317410

SEWARD THOMA: 1 11 13D 1-26-89 13.9 70.8 UPDATE
BFS BANKOPP INC cam 141 05540710

GOULD INYESTORS ET RL 12D 1e- 8,88 9.9 0.0 NEW
BREEF 1 INC com S0 g5ve3el0

STRTE OF WISCOMSIN INVEIT ED 13D 1-11-89 7.2 6.0 UPDHTE
BOLAR FHARMACEUTICAL INC com S 270 09751610

.RIYERPS JRCK ET AL 13D 1-19-389 10.9 0.0 HNEW
CHAMFION PPODI IMC cam F37  15E6er1e

WALSH GREENWOOD & CO ET AL 13D 1-27-8% 21.5 2l.e FRYZION
CHAMPION <PAPE FLUG CO com 0 15868310

DANR CORP ET AL 14D-1 1.&7-89 0.0 0.0 HNEW
CITYFED FINRNCIRL CORF coM 1,365 17876210

LEHIGH FINANCIAL CORP 13D tr23-89 7.2 6.8 UPDRTE
COOPEP COC INC com 1,288 21664210

MAFY MOIES 13D 1- 4,89 5.5 0.0 NEW
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ACQUISITIONS REPORTS CORT.

DORK PHARMACAL CO INC
KRAFCHUK JOMN I

ENSDURCE INC
UNITED MERIDIAN CORP

FPA CORF
ORLEANS JEFFREY P

FPA CORP
TIERCO GROUP

FEDERAL SCREW MWOPKS
HARNESS HUGH &

FEDERAL SCREW WORKS
ZUPSCHMIEDE W TOM JR

FIRST FINANCIRL CORP-/INI
ROOT CHAPMAN S

FOOTE CONE & BELIDING
PUBLICIS COMMUNICATION

HENLEY MFG CORP
HENLEY GPP

HETRA COMPUTER% COMMUN INDS
EXTEL ACGUISITION ET AL

ILLINOIS CENT TRANSN CO
ARCHER DANIELS MIDLAND

ILLINDOIS CENT TRANSN CO
FAIL ACOUISITION INC

INCOMMET INC
GREENEERG JOEL W

INFORMARTION INTL INC
FIDELITY INTL LTI ET AL

INOVION CORP
ANDERSON LINDA J

KINGT RD ENTMT INC
FRIEDMAN STEPHEN J

LR POINTE INDS INC
SHAFIRO MARTIN C ET AL

L¥DALL INC DEL
CLARK DAYID W

ORIENT EXPRESS HOTELS INC
SHERPWODD JAMES B ET AL

PERINI CORP
HARRIS RESOCIATES INC

QUIXOTE CORP
HICKDORY FURNITURE CO ET AL

REARLIST INC
ROYAL BUSINESS GRP

STAPRETT HSG CORP
MILSTEIN PAUL ET AL
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ACQUISITIONS REPORTS CONT.

TEJAZ GRI CORF comM
HRMILTON FREDEFIC C

TELEIFHERE INTL INC com
FG YEHTURES INC ET AL

UNIYERZAL VOLTFOMICC CORF com
THERMD ELECTPON COFF ET AL

VIDEOTPIF COFF ComM
HOEZDMN TIMOTHY

WELLCO EMTERPRICEZ INC oM
HICKDOFY FURNITURE CO ET AL

RCME _TL €D DEL COM
FEGRZUZ HLIDG COFP

RCTION STAFFING IMC com
kL INGHOFFER MELVIN

ALEXRANDER ¥ BRLIWIN INC comM
WEINEERG HRFRY ET AL

RMERICRAN LOCKEFR SRPOUF coM
FUTTENBERG HAROLD J

AMERPICAN PETROFIMA INC L R
PETROFINA DELAWARPE INC

AMERICAN PETRDOFINA INC com
PETROF INA DELAMARFE INC

COCA COLA BDTTLIMG CO CONMI £oM
coChR COLA CO

COMSTOCK RES INC comM
HILLIAPD E L II

DUGLESNE SYS INC com
CHATFIELD GLEN F

DURUIESME %I IHC com
POLLON MERL M

ENGIMEEPELD ZvIe¢DEY COFP cOoM
ESD ACEUICITION COFP

HOUGHTON MIFFLIN CD com
BRTS ROBERT M.ET AL

ILLINDIC CENT TRAMSH O com
ARCHER DANIELS MIDLAND

IMPERIARL INDUZTRIES oM
FEPFPI MRUREEN P ET AL

KNARPE ¢ VOST MFG CO com
FIDELITY FOUNMLDRTION ET AL

KNAFE & VOGT MFG O Naly}
FIDELITY INTL LTD ET AL

LSB IMOT INC ’ com
NRLL AVENUE PRTSHF ET AL
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ACQUISITIONS REPORTS CONT,

LOS ANGELES SECS GROUP
KRAFT VERNER

DFFSHORE LOGISTICS INC
MERCURY RSSET MGMT

-

PLANDO PETE CORP
ODYSSEY 80-1 LTD PRTSHP

PLAND PETE CORP
ORYSSEY GULF CDRST

PLAND PETE CDRP
SEARCH NRTLPAL RES

PLANO PETE CORP
TRINITY CAPITAL AIVISERS

POSTAL INSTRNT PRESS DEL
KANE-MILLER CORP ET AL

ROCKINGHAM ERNCORP

COm

com

com

com

com

comM

com

com

FIRST SAYE RSSOCIARTES ET AL

SOUTHUEST FLTY LTD
DARSEKE DON P ET AL

STERLING SOFTWARE INC

WILLIAMS STERLING L ET AL

SYNALLDY CP DEL
CHARIOT HLDGT

TEXACDO INC
ICAHN CRRL C ET AL

TEXRT RIR CORF

SCANDINAVIAN RIRLINES SYS

ALTERR CORP

13D

13D

13D

13D

13D

13D

13D

13D

DEPQOSIT RCPT

oo

cam

com

CoM

com

INSTITUTIONAL YENTURE PTNRS

AMERICAN OIL & GAS CORP DEL
IHC CALAND N V¥

CERTRON CORF
LOURRT COFFP

CITY NATL EANCSHARES
WHIGHAM CHARLES L ET AL

DATAPRODUCTS COFP
CRESCOTT INY ASSOC ET AL

DRTASCOPE COPP

STATE OF WISCONSIN INVEST

FUTURE CMNTYS INC
FUTURE COMMUNITIES-/CRLIF

HRSTINGS MFG CO
SCHWARTZ MARFVIN C

ILLINOIS CENT TRANSN CO
RRIL ACGUISITION INC
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ACQUISITIONS REPORTS CONT.

LSE INDS INC com
NALL AVENUE PPTSHP ET RL

LATSHAW ENTPRS INC com
LATSHAW  _IDHN

MIDWEST FIML GROUWP INC cam
FIRST OF RMERICH EK

MORGRN PRODS LTD coM
STARATE OF WISCONMZIN INVEIT EBD

MUSCOCHO EXPLS LTI comM
ECHO EAY MINES

OGLEBRY NORTON COD com
FIRST CRROLIMNR INYESTOR: ET AL

REALIZT INC cOommoN
POYRL BUSINEIZ GFF

STIFEL FINL CORP com
LATSHAW _IOHH

UNIVERSAL MATCHEDX GROUFP LTD COM
YEH DAVID C M

WATERHDUSE INY SYCE INC com
NICOLL EDWARD 2

WATERHOUSE INY SVCE INC comM
WATERHOUSE LAWRENCE M R

WESTERN FUEG GRDOUF IHC com
GAMCD INVESTORS INC ET AL
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