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NonCE OF COMMISSION MEETINGS 

Following is a schedule of Commission meetings which will be conducted under provi
sions of the Government in the Sunshine Act. In general, the Commission expects to 
follow a schedule of holding closed meetings on Tuesdays, and open meetings on Thurs
day morning. Meetings on Wednesday, and if necessary on Thursday afternoons, will be 
either open or closed according to the requirements of agenda items under considera
tion. 

Visitors are welcome at all open meetings, insofar as space is available. 

Meetings will be held in the Commission Meeting Room, Room 1C30, at the Commission's 
headquarters building, 450 Fifth Street, NW, Washington, DC. Persons wishing to 
photograph or videotape Commission meetings must obtain permission in advance from 
the Secretary of the Commission. Persons wishing to tape record a Commission meeting
should notify the Secretary's office 48 hours in advance of the meeting. 

CLOSED MEETING - TUESDAY, SEPTEMBER 24, 1985 - 2:30 p.m. 

The subject matter of the September 24 closed meeting will be: Settlement of adminis
trative proceedings of an enforcement nature: Institution of administrative proceed
ings of an enforcement nature: Institution of injunctive actions: Consideration of 
amicus participation: Regulatory matter regarding financial institution. 

OPEN MEETING - THURSDAY, SEPTEMBER 26, 1985 - 10:00 a.m. 

The subject matter of the September 26 open meeting will be: 

(1) Consideration of whether to issue a release announcing the adoption of reViSions 
to Form BD and related technical changes and amendments to the broker-dealer successor 
rules, to remove duplicative information requirements of the disciplinary question on 
Form BD, to clarify the information requested in Rule 17a-3 under the Securities 
Exchange Act of 1934 to that required by the revised Form U-4, and to provide that in 
the event of a succession, an amendment to Form BD be filed rather than a new complete
Form BD. FOR FURTHER INFORMATION, PLEASE CONTACT Lynne G. Masters at (202) 272-2848. 

(2) Consideration of whether to publish for comment proposals which would expand the 
number of issuers relieved from the registration and reporting requirements of the 
Securities Exchange Act of 1934 by increasing the total assets reporting threshold 
from $3 million to $5 million. FOR FURTHER INFORMATION, PLEASE CONTACT Mary M. JaCK
ley or Michael T. Cronin at (202) 272-2644. 

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF 
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE 
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: Kathryn Natale at (202) 272-3195 

CHANGE IN THE SEPTEMBER 19 OPEN MEETING: ADDITIONAL ITEM 

The following additional item will be considered at an open meeting scheduled for 
Thursday, September 19, at 10:00 a.m.: 

Consideration of whether to authorize issuance of a release approving the American 
Stock Exchange's (Amex) proposed rule change to establish an electronic linkage with 
the Toronto Stock Exchange (TSE). The proposed linkage would allow orders in securi
ties dually listed on the Amex and TSE to be routed between the two exchanges and 
would be the first to link a primary market in the United States with a primary market 
in a foreign jurisdiction. FOR FURTHER INFORMATION, PLEASE CONTACT Judith Levy at 
(202) 272-7345. 



IllES 1111 1ELA1D IlATTEIS 

OTC/UTP SECURITIES, AMENDMENTS TO	 NMS SECURITIES RULE,
AND PROPOSED AMENDMENTS TO SHORT SALE RULE 

The Commission issued releases: (1) announcing the terms and conditions for exchanges
to begin trading up to 25 National Market System (NMS) Securities of their choice un
der unlisted trading privileges; (2) adopting amendments to Rules llAa2-1 and llAa3-1 
under the Securities Exchange Act of 1934 to permit, in certain circumstances, a 
security to be concurrently designated as an NMS Security and traded on an exchange;
and (3) proposing amendments to Rule 10a-1 under the Exchange Act that would exempt
exchange and over-the-counter markets from short sale restrictions respecting exchange-
traded NMS Securities. (ReI. 34-22412; 34-22413; 34-22414) 

FOR FURTHER INFORMATION CONTACT:	 William Uchimoto at (202) 272-2409 or 
Andrew Feldman at (202) 272-2414 (re short sale) 

JAMES M. DALY AND FREDERICK B. GOSS NAMED BRANCH CHIEFS 

John J. Huber, Director, Division of Corporation Finance, today announced the appoint
ments of James M. Daly and Frederick B. Goss as Branch Chiefs. In making the announce
ment, Mr. Huber stated that the appointments will assist the Division in administering
the Commission's Full Disclosure Program. Mr. Daly joined the Division's staff as a 
Financial Analyst in December 1980. He graduated from Tulane University in 1974 and 
received a Masters in Business Administration from the University of New Orleans in 
1980. Mr. Goss, who joined the Division's staff as a Financial Analyst in November 
1980, received a Bachelors in Business Administration from Furman University in 1976 
and a Masters in Business Administration from George washington University in 1980. 

As Branch Chief of Branch 5, under Assistant Director Irving Borochoff, Mr. Daly will 
have primary responsibility for companies principally in the real estate industry.
Mr. Goss, as Branch Chief of Branch 3, under Assistant Director Ann D. Wallace, will 
be responsible for filings of issuers principally in the oil and gas industry. Each 
of these Branches is responsible for filings made by approximately 900 publicly-owned
corporations. 

ADMINISTRATIVE PIIOCEEDIIIS 

PROCEEDINGS ORDERED AGAINST DAVID	 KEN YOSHINAGA, OTHERS 

The Commission instituted public administrative proceedings under the Investment Advi
sers Act of 1940 against David Ken Yoshinaga and Investments Management Company, Inc. 
(IMC), both of Denver, Colorado. The Order for Proceedings was based on staff allega
tions that the Respondents: (1) were permanently enjoined On May 1, 1984 from future 
violations of the antifraud provisions of the Securities Exchange Act of 1934 and Rule 
10b-5 and Sections 206(1), (2) and (4) of the Investment Advisers Act of 1940 and Rule 
206(4)-2; (2) filed a false registration application with the Commission in 1982 which 
contained untrue statements of material fact cQncerning, among other things, the 
educational background of IMC's principal, Yoshinaga, and the existence of a felony
conviction of lMC's principal, Yoshinaga; (3) wilfully violated the antifraud provi
sions of both the Exchange and Advisers Acts in that lMC and Yoshinaga, among other 
things, converted client funds to business and personal use, and sent false statements 
of purchases and sales of certain securities to customers. 

A hearing will be held to determine whether the allegations against the Respondents
are true and, if so, to decide what, if any, remedial actions in the public interest 
would be appropriate. (ReI. lA-988) 
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CIVIL PROCEEDINGS 

EARL W. BRAUNINGER AND PAUL J. WILLIAM~ PERMANENTLY ENJOINED 

The Chicago Regional Office announced that on September 12 Judge George White, u.s. 
District Court for the Northern District of Ohio, permanently enjoined Earl W. Braunin
ger and Paul J. Williams from further violations of the antifraud provisions of the 
Securities Exchange Act of 1934 and Rule 10b-5. In 1980, Brauninger was the president
of the Union National Bank of Youngstown, Ohio, and williams was a registered repre
sentative with a registered broker-dealer. The defendants consented to the Orders 
without admitting or denying the complaint's allegations. 

The complaint alleged that from September 4 to November 24, 1980, Brauninger purchased
3,240 shares of Union common stock through nominees while possessing material, nonpub
lic information regarding a proposed merger between Union and Banc One Corporation.
Williams, after being informed of the proposed merger by Brauninger, acted as one of 
Brauninger's nominees and also purchased 300 Union shares for his own benefit. After 
the proposed merger was announced, Union common stock increased approximately $25 per
share. Brauninger and Williams were ordered to disgorge $81,000 and $7,500, respec
tively, in profits derived from these transactions. Brauninger was also ordered to 
pay up to $15,750 for a special master to distribute the funds to appropriate persons.
(SEC v. Earl W. Brauninger and Paul J. Williams, NDOH, No. C85-2626Y, filed September
12, 1985). (LR-10868) 

COMPLAINT NAMES RICHARD F. CHIPPERFIELD AND JOHN K. PERRY 

The Boston Regional Office filed a complaint on September 10 in the U.S. District 
Court for the District of Massachusetts seeking preliminary and permanent injunctive
relief against Richard F. Chipperfield and John K. Perry (Perry) and entities under 
their control, RTS Laser, Inc., RTS perimeter, Inc. and Perry Enterprises. 

The complaint alleges that Chipperfield and Perry, while offering and selling securi
ties of RTS Laser, RTS Perimeter and Perry Enterprises, misrepresented Chipperfield's
ownership of certain laser technology and products, used false financial statements 
and projections, and failed to disclose a 1983 permanent injunction against Chipper-
field. The complaint also alleges that RTS Laser and RTS Perimeter each claimed 
exclusive sales rights to, and profits from, the same medical product. The complaint
also charges violations of the registration provisions of the Securities Act of 1933. 
(SEC v. Richard F. Chipperfield, et al., DCMA 1985, Civil Action No. 85-3511-Z).
(LR-10869) 

INVESTlENT COMPANY ACT RD.EASES 

FEDERAL LIFE MONEY MARKET FUND, INC. 

An order has been issued declaring that the following have ceased to be investment 
companies: Federal Life Money Market Fund, Inc.; Portfolio of Money Market Fund 
Shares, Inc.; Portfolio of Income and Growth Fund Shares, Inc.; Portfolio of Bond 
Fund Shares, Inc.; and portfolio of Mutual Fund Shares, Inc. (ReI. IC-14723 -
Sept. 17) 

MERRILL LYNCH MULTI-STATE TAX-EXEMPT SERIES TRUST 

An order has been issued on an application of Merrill Lynch Multi-State Tax-Exempt
Series Trust granting exemption from Sections 2(a)(32), 2(a)(35), 22(c) and 22(d)
of the Investment Company Act and Rule 22c-1 to permit the assessment (and waiver 
in certain cases) of a contingent deferred sales charge on redemption of shares. 
(ReI. IC-14724 - Sept. 17) 

"ALLIED CAPITAL CORPORATION 

An order has been issued exempting Allied capital Corporation, Allied Advisory, Inc.,
Allied Management Partners, Allied Venture partnership (Applicants), and certain 
other affiliates, from the provisions of Sections 12(d)(1) and 17(a), and permitting
the establishment by Applicants of a venture capital limited partnership.
(ReI. IC-14725 - Sept. 17) 
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GREATER WASHINGTON INVESTORS, INC. 

A notice has been issued giving interested persons until October 15 to request a hear
ing on an application of Greater Washington Investors, Inc. exempting from section 
17(a)(3) of the Investment Company Act its proposed investment in an offering of de
bentures and preferred stock warrants by Voice Computer Technologies Corporation
(VCT), a development stage company affiliated with Greater Washington. The applica
tion also will permit the concurrent participation by Greater Washington and Research 
Industries Incorporated, an affiliate of both Greater Washington and VCT, in the de
benture and warrant offering. (ReI. IC-14726 - Sept. 17) 

IOLDING COMPANY ACT IF' EUES 

CONSOLIDATED NATURAL GAS COMPANY 

An order has been issued authorizing Consolidated Natural Gas Company, a registered
holding company, to borrow up to $100 million under a credit agreement with a group
of banks in order to make loans to subsidiaries for capital expenditures.
(ReI. 35-23831 - Sept. 17) 

UNLISTED TRADING GRANTED 

An order has been issued granting the application of the Boston Stock Exchanae for 
unlisted trading privileges in the common stock of 13 issues which are liste and 
registered on one or more other national securities exchange and are reported in 
the consolidated transaction reporting system. (Rel. 34-22416) 

NOTICE OF PROPOSED RULE CHANGES 

Proposed rule changes have been filed under Rule 19b-4 by: The New York Stock 
Exchange, Inc. (SR-NYSE-85-33) to require that specialists submlt, in an automated 
format prescribed by the Exchange, reports on their proprietary trading in their 
specialty stocks and in any options to hedge their specialty stock positions.
(Rel. 34-22398); and the Pacific Securities De sitor Trust Com an (SR-PSDTC-85-6)
that would enable participants to su mlt al y customer requests or certificates by
computer tape, automated transmission or paper instruction. (Rel. 34-22408) 

P:lblication of the proposals are expected to be made in the Federal Register during
the weeK of September 16. 

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

A rule change filed by the Depository Trust Company has become effective under Section 
19(b)(3)(A) of the Securities Exchange Act of 1934. The proposed rule change (SR-DTC
85-2) allows participants to submit pledge and release of pledge instructions to the 
Options Clearing Corporation over DTC's particip~nt Terminal system. (ReI. 34-22409) 

APPROVAL OF PROPOSED NYSE PLAN 

The Commission approved a proposed plan filed by the New York stock Exchange, Inc. 
specifying those uncontested minor rule violations with sanctions not exceeding $2,500
which would be subject to abbreviated quarterly reporting to the Commission under Rule 
19d-1{c)(2). (Rel. 34-22415) 

SECURmES ACT REGISTRAnONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The repor.ted information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security: Title and the number 
and/or face amount of the securities being offered: Name of the managing underwriter 
or depositor (if applicable): File number and date filed: Assigned Branch; and a 
designation if the statement is a New Issue. 
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ACQUISITIONS OF SECURITIES 
Companies  and i n d i v i d u a l s  m u s t  r e p o r t  t o  t h e  Commiss ion w i t h i n  t e n  d a y s  o n  S c h e d u l e  
13D i f  a f t e r  t h e  a c q u i s i t i o n  o f  e q u i t y  s e c u r i t i e s  o f  a  p u b i c  company t h e i r  b e n e f i c i a l  
i n t e r e s t  t h e r e i n  e x c e e d s  f i v e  p e r c e n t .  P e r s o n s  e l i g i b l e  t o  u s e  t h e  s h o r t  form 
( S c h e d u l e  13G) may i n  l i e u  o f  f i l i n g  a  S c h e d u l e  13D f i l e  a  S c h e d u l e  13G w i t h i n  4 5  
d a y s  a f t e r  t h e  end  o f  t h e  c a l e n d a r  y e a r  i n  wh ich  t h e  p e r s o n  became s u b j e c t  to  S e c t i o n  
1 3 ( d )  ( 1 ) .  Companies  and  i n d i v i d u a l s  mak ing  a  t e n d e r  o f f e r  m u s t  h a v e  o n  f i l e  a t  t h e  
t i m e  t h e  t e n d e r  o f f e r  commences a  S c h e d u l e  14D-1. 

Below is a  l i s t  o f  r e c e n t  f i l i n g s  o f  S c h e d u l e s  13D and 14D, which  i n c l u d e s  t h e  
f o l l o w i n g  i n f o r m a t i o n :  Column 1 - t h e  company p u r c h a s e d  ( t o p ) ,  and t h e  name o f  t h e  
p u r c h a s e r ;  Column 2 - t h e  t y p e  o f  s e c u r i t y  p u r c h a s e d ;  Column 3 - t h e  t y p e  o f  form 
f i l e d ;  Column 4 - t h e  d a t e  t h e  t r a n s a c t i o n  o c c u r r e d ;  Column 5 - t h e  c u r r e n t  number 
of s h a r e s  ( i n  0 0 0 ' s )  owned ( t o p )  and t h e  c u r r e n t  p e r c e n t  owned; Column 6 - t h e  CUSIP 
number ( t o p )  and t h e  p r i o r  p e r c e n t  owned; and Column 7 - t h e  s t a t u s  o f  t h e  f i l i n g ,  
i .e . ,  new, u p d a t e  or  r e v i s i o n .  
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BAYOU RESOURCES INC COM 45 07:::0471(I 

THOMPSON t,1 MCIU,IAHiE JR ET Al 13[1 9./ 485 
.,.
-'. 2 O. (I riE<,1 

FOREST CITY ENTERPRISES INC CL A 8? ·3455501 I) 

HAJ;'RIS IRVING B 13(1 8·'::1)'::5 ...:. , 1 O. (I r·iE,.,.! 

NATIONAL INTERGROUP COM 1 • 823 6365401 I) .,. .-.LEUCADIA NATIONAL COJ;'P ET AL 13[1 9/1 1·"8:, , .e» 6.2 UF'DFlTE 

(IPEARLE HEALTH SERVICES INC COM 11 • E.6E. 704::::::51
PARAGON INVESTMHT/GRANDMET USA 14D-1 9· 12· '::5 99. -r-, 66. ? ,-,PDATE 

RECENT II( FlUNCS . 
Porm 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. ReSignations of Registrant's Directors.

Item 7. Pinancial statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
aaendaents to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference RdOm (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

r.OMPANY I TEMS NO. nATE: 

ADA CORP INC 5.7 09/03/85


AL8A WALDENSIAN INC 5 081::>6185


All EGHANY CORP 7 07/11185


AMFRICAN BRANDS INC 5.1 07/30/85


AMERICAN EXPRFSS CO 5.7 09111185

BASIC EARTH SCIENCE SYSTEMS INC 5 09/03/85


BENEF IC T At CORP 5.1 09/10/85


RI INC 7 06/30/8'+ AMEND 
BRACKEN FXPLORATION cn 2.1 08177185 

CABL.E TV FUND 12-8 LTD 2 01101/85

CAPITAL REAlTY INVESTORS IV LTD PARTNERS 1 08/01/85

CAPITAL RFALTY INVFSTORS IV LTD PARTNERS 1 12101185

CENTRAL BANKING SYSTE~ INC 5 08/31/85 
CENTRAL MORTGAGE t RFALTY TRUST 5.1 09/09/85 

CINCINNATI MICROWAVE INC 1 01110185 AMEND 
COMANCHE OIL FXPLORATION INC 5 09/04/85 
CONSOLIDATED CAPITAL INemME OPPORTUNITY 5 08/21185 
CONSOLIDATED CAPITAL INCCME OPPORTUNITY 5.1 08128/85 
CONSOLIDATED CAPITAL INCOME TRUST 5.7 08/01/85 

CONSOLIDATED CAPITAL PROPERTIES IV 1 06/28/85 AMEND 
CONSOLIOATED CAPITAL PROPERTIES IV 5.1 08129185 
CONSOLIDATED CAPITAL RFALTY INVESTORS 5.7 08131185 
CONSOLIDATEO CAPITAL SPECIAL TRUST 5.1 07/30/85 

CONSOLIDATEO FI8RFS TNC 2.1 06/21185 
CONSOLIDATEO MINFS INTFR~ATtONAl INC 1.2.6.1 08/06/85 
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RECENT 8K FILINGS CONT. 

CONSUMERS POWER CO 2.5.7	 08124/85
05/31185 AMEND(OOPFR INDUSTRIES INC 

DIRECT 
2 
5.7	 08/05/85ACTION MARKETING INC 

DRF~ INDUSTRIES INC	 2.7 08/28/85 
08/28/85Ell ISON RAY MORTGAGE ACCEPTANCE CORP AMEND06127185EMHART CORP ICTI 

FARADAY RFSOURCES INC 
FIRST COLUMBIA FINANCIAL CORP 

2
7
5
5 

08/26/85
09/06/85 

FIRST WESTERN INCOME REALTY TRUST 5.7 08/29/85
FISCHBACH CORP 5.6 08/21/85
FLEET FINANCIAL GROUP INC 7 08/15/85 AMEND 
C-ENFRAl PUBLIC UTILITIES CORP IPAI 5.7 08/10/85 

09/09/855
7
5 

GIFFORD HILL r. CO INC 
HAl E SYSTFMS INC 
HA~MONO MORTGAGE SECURITIES CORP 

AMEND06/28/85 
08130185 

2.7	 08/30/85HIGH PLAINS OIL CORP 
5.7	 08127185HUNTINGTON BANCSHARES INCIDE 
2.5	 08/19/85INSURFD INCOME PROPERTIES 1981 
2.7	 08/01185INSURFO INCOME PROPERTIES 1984 

INSURED INCOME PROPERTIES 1985 2.5.7 08/02185 
JNSURED PENSION INVESTORS 1984 2.7 08/19/85 
INTFR VENTURE 5.7 09/06/85 

09/10/855 
5.7 
5
5
5
7
5 

INTERNATIONAL BANK 
JERSEY CENTRAL POWER & LIGHT CO 
JONES INTERCA8lF INC 
JONFS INTERCA8LE INC 
LEGGETT & PLATT INC 
LExiCON CORP 

08/10/85
05/09/85 AMEND 
09/03/85
09/10/85 

AMEND01109/85 
08/31185MADISON RFAL ESTATE INVESTMENT fUND 

MAGMA POWER CO INVI 5.7 08/30/85
METROPOLITAN EDISON CO 5.7 08/10/85 

MONSANTO CO "7	 08/10/85 AMEND 
08/23/855

2
7
5
5 

MTV NETWORKS INC 
08121185 
01124/85 AMEND 
09/04/85 

MUNFORD INC 
NAT TONAL PROPFRTY INVESTORS 1 
NATIONAL TECHNICAL SYSTEMS 
NCNB CORP 09110/85

09/04/85NICKlaS Oil' GAS CO	 3.7 
08/011855NORTHERN INDIANA PU8LIC SERVICE CO 

nXI OIL CORP 3.5 06/10/85 

OZARK HOLDINGS INC 5.7 09/04/85
PAINE WERRER INCOME PROPERTIES SIX LTD P 7 04124185 AMEND 

PENNSYLVANIA ELECTRIC CO 5.7 08/10/85
PEOPLE EXPRESS AIRLINES INC 5 08/28/85 

081281855
5 

PEnPlE EXPRFSS INC 08/15/85PFR SONAl COMPUTER PRODUCTS INC 
PETTIBONE CORP 5.7 09/06/85

09/03/854PHYSICIANS HEALTH PLAN OF FLORIDA INC 
1	 08/26/85PRESIDENTIAL REALTY CORPINEWIDE 01110185 

08122185 
09109/85 

7
5
5
7 

PROCARF INDUSTRIES LTD 
REPUBLIC HEALTH CORP 
RInGEWAY EXCO INC 08/01185SEARS MORTGAGF SECURITIES CORP 
SFARS MORTGAGF SECURITIES CORP 5.7 08/31/85
SEAPS MORTGAGE SECURITIES CORP 5.7 08/31/85 

SEARS MORTGAGF SECURITIES CORP 5.7 08/31/85
SEIBFlS BRUCE GROUP INC 2.7 08/29/85

08/23/855 
5
1 

SIERRA HEALTH SERVICES INC 07124185 
08123/85SOFTWARF AG SYSTEMS INC 

STRAUSS lEVI & CO 08130/855.7THF COMMUNICATIONS INC 09/10/85
07/01185 AHEND5.7TIMfS MIRROR CO 2.7TRANSCn ENERGY cn 2.1	 08/30/85lJAl 1NC 08126185UNI VERSITY REAL ESTATE PARTNERSHIP V 2
08/19/85IlSPClINe	 5.7 

.,ElIESLEY LEASE INCOME LTD PARTNERSHIP A 5 07/17185 

WFllFSlEY LEASE INCOME LTD PARTNE RSHIP 8 5 01111185 
07117/85WE'!lESLEY LEASE INCOME LTD PARTNERSHIP C 

wEt tEStFY LEASE INCOME LTD PARTNERSHIP 0 
5
5 07117185 

07/11185
07/11185 
01111185 

WHtfSLFY LEASE INCOME LTD PARTNE RSHI P I 5 

WElt ESlEY LEASE INCOME LTD PARTNERSHIP I 
wEllFSLEY LEASE INCOME LTD PARTNE RSHI P I 

5
5 
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