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COMMISSION ANNOUNCEMENT 

SEC COMPLETES OPERATIONS TEAM. Execut1ve D1rector A. Jones Yorke today announced the appointment of 
John R. Youngs and L. Roger Sm1th as Securit1es Industry Operations Officers in the Comm1ssI0n's Div1s10n of 
Trad1ng and Markets. The1r appointments complete the staff1ng of a small expert group which w111 examine 
and appraIse eX1st1ng brokerage operational act1vit1es and related areas with1n the secur1ties 1ndustry.

Mr. Yorke sa1d that the group was established as the result of the Comm1SS10n's Study of Unsafe and 
Unsound Pract1ces wh1ch was subm1tted to the Congress 1n December of 1971. One of the elements which con
tributed to the 1ndustry's cr1S1S of 1968-70 the report stated was an 1nadequate machinery for the control 
and de11very of secur1t1es and payment of funds. 

One of the key recommendations of the report 1nvolved the necess1ty of establish1ng a modern1zed,
nat10nw1de securities process1ng and ownersh1p transfer system wh1ch would not only serve to protect the 
1nvestor but also would reduce costs of execut1ng transactions. The SEC group, Mr. Yorke stated, will also 
exam1ne model systems to assure that needed eff1c1enc1es for improv1ng operat10nal act1v1t1es are feasIble 
and look to eventual 1mmobi11zat10n and/or elimir~t10n of the stock cert1f1cate. 

Pr10r to j01ning the Commiss10n on June 18, Mr. Youngs was a management consultant specIa11z1ng 1n 
broker-dealer operations. Before that he was V1ce President, Operat10ns for the A. C. Israel Commod1ty 
Corporat10n, and F1rst Vice Pres1dent for Operation at Shearson Hamm111. 

I
Mr. Smith reported to the Comm1ssion on June 1. He had been consultant spec1a11zing 1n brokerage 

operat10ns, 1nclud1ng evaluat10n of business opportun1t1es and 1nvestments for a number of brokerage fIrms. 
Before that he was D1rector for Applicat10n Plann1ng for the New York Stock Exchange where he was Involved 
1n directing the design of plans for exchange automat10n. 

They j01n Charles J. Doerrler, Jr. who was appointed to the specia11zed staff group last Apr1l. 

i Mr. Doerrler came to the Comm1ss10n from the W. E. Hutton Company where he had been V1ce Pres1dent for 
Ope rat rons , 

SOC CITES WHITE & CO. The Comm1SS10n has entered a second amending order in 1tS pend i ng adeu mst rat rve 
proceeding aga1nst White & Company of St. Louis, and others. 

The Commission in its second amending order, alleged that the U. S. District Court for the Eastern I,	 D1strict of MIssouri had pre11minar11y enj01ned Wh1te & Company and Edward A. Wh1te from v101at10ns of ant1
fraud, net capital, and record keep1ng violations of the Federal secur1ties laws, and had determIned that 
customers of White & Company needed the protection of the Securit1es Investor Protect10n Act and had 1	 appointed a trustee to liquidate White & Company.

The CommiSSion also alleged that the U. S. District Court for the Southern Distr1ct of New York had 
permanently enjoined Ivan Ezrine from v101ating the registrat10n and ant1-fraud provIs10ns of the Federal 
Secur1ties laws and that Ezrine had been ind1cted on several prov1s10ns of the Federal secur1ties laws 1n 
the Southern Distr1ct of New York, and had plead guilty to the count of conspiracy to vIolate RegulatIon Ton 
May 15, 1972 for whIch a one year suspended sentence was 1mposed by the Court. 

The Commission further alleged that White & Company, Edward Wh1te and Ju11an Wh1te w1llfully v10lated 
~ the record keeping and supervisory provisions of the SecurItIes Exchange Act of 1934 durIng the per10d 

August I, 1971 to March 22, 1972. 
A hearIng w111 be scheduled by further order to take eVidence on the staff allegat10ns and to afford 

the respondents an opportunity to offer any defenses thereto for the purpose of determining whether the 
allegations are true, and if so whether any action of a remed1al nature should be ordered by the Comm1SS10n. 

I 
DECISION IN ADMINISTRATIVE PROCEEDING 

ANDREW B. ROSS BARRED. The SEC has sanctioned Andrew B. Ross, formerly V1ce pres1dent of Sutz & Ross,
Inc., a broker-dealer in New York City whose regIstration was revoked, w1th 1tS consent, in October 1971. 
(See News Digest of October 6, 1971). Ross was barred from assoc1atlon w1th any broker, dealer, Investment 
company or regIstered investment adv1ser, on the basiS of findings that dur1ng the perIod Apr11-December 1969 
he aided and abetted v10lations by the firm of var10US provis10ns of the SecurIt1es Exchange Act. It was 
found, among other things, that the firm had engaged 1n bUSIness wh11e lnsolvent and 1n vlolatlon of the 
Commission's net cap1tal requirements, that It had falled promptly to delIver securIties and monles to cus
tomers, and that It had violated record-keepIng, report1ng and fILIng reqUIrements. Ross, w1thout admitt1ng
or denying the charges, consented to the findings and to the bar. (ReI. 34-9675) 

I 

OVER 
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JAMES E. CASEY BARRED. The SEC has lssued an order barrlng James E. Casey, of Atlanta, from 
assoclatlon wlth any broker or dealer. Accordlng to the Commission's declsion, Casey, while employed as 
a securat i es salesman an 1969, sold unregistered stock of Glas'-Foam Corporation ("GFC") and, in the 
offer and sale of that stock, made untrue and mlsleadlng statements concerning the flnancial conditl0n,
operatlons and prospects of GFC, the flnancial lnformatl0n avallable concernlng the company, a pro
spectlve rlse ln the market prlce of GFC stock, the source of the stock belng offered and sold, and hlS 
own transactl0ns in GFC securltles. 

Casey consented to the flndlngs agalnst hlm and to the bar order. (Rel. 34-9676) 

CASTALITE CORP. REG. A EXEMPTION SUSPENDED PERMANENTLY. The Commisslon has made permanent a prl0r
order temporarlly suspending a Regulatl0n A exemptl0n from reglstratl0n with respect to a public offer
lng of 320,000 shares of common stock of The Castalite Corporation, of Denver, Colorado. 

The temporary suspension order had alleged that the notlflcatl0n and offerlng clrcular contalned 
misleadlng and untrue statements wlth respect to competitlon wlth a proposed product of the company, 
the capablilty of a machlne proposed to be purchased with part of the proceeds of the offering to pro
duce a certaln product, proposed 11tlgatl0n, conslderatl0n pald or to be pald for a proposed product and 
productl0n facliltles, and the background of the company's prlncipal promoter. The order further 
alleged that, by reason of the above, the offerlng would be ln vlolatlon of antlfraud provisl0ns of the 
Securltles Act. 

The lssuer dld not file an answer to the allegatl0ns of the temporary order and no hearlng was

requested. (Rel. 33-5280)


SUSPENSION OF AZTEC REGULATION A EXEMPTION MADE PERMANENT. The CommlSSlon has made permanent a 
prl0r temporary suspensl0n of a Regulatlon A exemptl0n from reglstratl0n with respect to a public offer
lng of common stock of Aztec Exploration and Development Company, Inc., Phoenlx, Arlzona, at $1 per 
share. The temporary suspension order had alleged that the company's offering circular contalned mis
leadlng and untrue statements wlth respect to the company's proposed and actual method of exploration, 
and ltS use of the proceeds of the offerlng.

No hearlng was requested by the lssuer, or ordered by the Commlssl0n, and the temporary suspensl0n

was made permanent pursuant to the Regulatl0n. (ReI. 33-5281)


INVESTMENT COMPANY ACT RELEASE 

PDI FUND, INC. The SEC has lssued a notice glvlng lnterested persons untl1 August 14 to request a 
hearlng upon a proposal to lssue an order declarlng that PDI Fund, (nc., a Delaware open-end, dlversl
fied management lnvestment company, has ceased to be an lnvestment company. PDI's shareholders approved
a resolutlon authorlzlng the exchange of ltS assets for shares of the Guardlan Park Ave. Fund, Inc. on 
a relatlve net asset baS1S. (ReI. IC-7282) 

HOLYOKE SHARES, INC. The SEC has issued an order declarlng that Holyoke Shares, Inc., has ceased

to be an lnvestment company. (ReI. IC-7283)


HOLDING COMPANY ACT RELEASE 

DELMARVA POWER & LIGFfI'COMPANY. The SEC has assued an order authori zi ng Delmarva Power & Li.ght; 
Company, a registered holding company, to issue and sell at competltive bldding $30,000,000 of flrst 
mortgage and collateral trust bonds maturlng ln not less than 5 or more than 30 years from date of lssue. 
Proceeds from the proposed sale of bonds wlll be applied toward the cost ln 1972 of Delmarva's own 
constructlon program and that of ltS subsidlary companles (estimated to aggregate approximately 
$120,000,000 ln 1972) lncludlng the retlrement of short-term notes and commerclal paper issued prl0r to 
such sale. (Rei. 35-17651) 

OHIO EDISON COMPANY. The SEC has lssued an order authorizlng Ohio Edlson Company, Akron holdlng 
company, to lssue and sell $60,000,000 of bonds at competltlve bidding and to issue $423,000 of bonds for 
slnklng fund purposes. Net proceeds will be used for construction purposes or improvement of service, 
or for repayment of unsecured short-term debt (estlrnatedat $32 million). Constructlon expenditures
are estlrnatedat $125,288,000 for 1972. (ReI. 35-17562) 

SECURITIES ACT REGISTRATIONS 

BROWNING-FERRIS INDUSTRIES, INC., 1603 Fannln Bank Bldg., Houston, Tex. 77025, flIed a registratlon
statement on July 19 seeking reglstration of 900,000 outstanding shares of common stock, to be offered 
for public sale by the holders thereof. The offerlng is to be made (*at $32.50 per share maximum) 
through underwrlters headed by E. F. Hutton & Co. Inc. The company is primarlly engaged ln provldlng 
solid waste management servlces, and in processlng and recovery of salvageable materials, prlncipally 
secondary paper flber. (Flle 2-45068) 

~ITED TELEPHONE COMPANY OF OHIO, 665 LeXington Ave., P. O. Box 1555, Mansfleld, Ohio 44907, flIed 
a reglstratl0n statement On July 19 seeking reglstration of $30 milllon of flrst mortgage bonds Serles X,
due 2002, to be o:fered for public sale through underwriters headed by Kidder, Peabody & Co. In~. A 
wholly-owned Subsldlary of United Telecornrnunicatlons,Inc., the company lS engaged principally in 
furnlshing telephone communlcatl0n servlces. Net proceeds of its bond sale will be applled to the re
payment of bank borrowings (expected to approximate $28 million by August 1) and the balance wlll be 
used for other corporate purposes. (File 2-45070) 

CONTINUED 
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STEER FEEDERS, INC., 208 Bank of the Southwest Bldg., Amarillo, Tex. 79109, filed a registration
statement on July 19 seeking registration of $1,211,616 of pre-organ1zation partnership units, in 
Beef Feeders Program No.1 (the Partnership), to be offered for public sale at $400 per un1t. The 
Partnership will be formed to purchase the Feed Lot from Arkansas Valley and lease it back to Arkansas 
Valley; the Partnership will engage 1n purchas1ng cattle, feed1ng pr1mar11y in the Feed Lot and market1ng 
the finished cattle. Russell O. Ellsaesser and Steer Feeders, Inc. are the general partners. 
(File 2-45072) 

DIGITAL COMMUNICATIONS, INC., 1301 Third St., South, St., Petersburg, Fla. 33701, f11ed a reg1s
tration statement on July 19 seek1ng reg1strat10n of 150,000 shares of common stock, to be offered for 
public sale at $5 per share by First Ph11adelph1a Corp., 80 Wall St., New York 10005. The company is 
engaged in research, development, design and 11m1ted manufacture of spec1a11zed electron1c commun1cations 
equipment pr1nc1pally for the CATV and Master Antenna Telev1s10n fields. Of the net proceeds of 1tS 
stock sale, $220,000 will be used for manufacturing facilit1es, equipment and related items and the 
balance for working capital and other corporate purposes. (F11e 2-45073) 

DEGUIRE DISCOUNT CENTERS, INC., 309 Benjamin Fox Pavilion, Jenk1ntown, Pa. 19103, f11ed a reg1s
trat10n statement on July 19 seek1ng registrat10n of 200,000 shares of common stock and warrants to 
purchase 100,000 shares, to be offered for public sale 1n un1ts, each consisting of two shares and one 
warrant. The offering 1S to be made at $6.50 per unit by Custodian Brokerage Security Corp., 79 Wall St.,
New York City. The company operates self-service, cash and carry retail discount stores in Montreal, 
Canada. Of the net proceeds of 1tS stock sale, $100,000 will be used for leas1ng, equipping and 
furnishing add1t10nal stores all to be located 1n the Prov1nce of Quebec, Canada and the balance for 
working capital and other corporate purposes. (F11e 2-45074) 

AMERICAN MEDICAL INTERNATIONAL, INC., 660 South Bonn1e Brae St., Los Angeles, Ca11f., f11ed a reg1s
tration statement on July 20 seeking registrat10n of 617,839 shares of common stock, of wh1ch 531,914 
are reserved for 1ssuance upon conversion of $25 mil110n of 5¥7.guaranteed convert1ble bonds 1ssued by 
American Medical International N.V., a wholly-owned Netherlands Ant111es subs1diary of the company, and 
85,925 are outstand1ng shares which may be offered for sale from time to time by the holders thereof at 
prices current at the t1me of sale (*$44 per share max1mum). The company operates med1cal laboratories,
furnishes inhalation therapy equ1pment and serv1ces and other anc111ary serv1ces to hosp1tals and pro
duces patient-counse11ng motion p1ctures. (F11e 2-45075) 

STOCK PLANS FILED. The following have f11ed Form S-8 reg1strat10n statements w1th the SEC seeking
reg1stration of securities to be offered pursuant to employee stock and related plans:

Apeo Oil Corporat10n, Oklahoma City, Okla. (F11e 2-45069) - 50,000 shares 
Honeywell Inc., M1nneapolis, Minn. (F11e 2-45071) - 350,000 shares 
Waste Management, Inc., Oak Brook, Ill. (F11e 2-45076) - 220,000 shares 
Bank BU11ding & Equ1pment Corporation of Amer1ca, St. Lou1s, Mo. (F11e 2-45077) - 50,000 shares 

MISCELLANEOUS 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspension of (a) exchange and over-the
counter trad1ng in the common stock of Ecolog1cal Science C~poration for the further ten-day period 
July 22-31, 1nclusive, (b) over-the-counter trad1ng in the securit1es of Cont1nental Vend1ng Mach1ne 
Corporation and Inter-Island Mortgagee Corporat10n for the further ten-day per10d July 24 through 
August 2, inclusive, and (c) exchange and over-the-counter trading 1n the common stock of Canadian 
Jave11n Ltd., and over-the-counter trading 1n the common stock of Mer1d1an Fast Food Services, Inc. for 
the further ten-day period July 25 through August 3, inclusive. 

SECURITIES ACT REGISTRATIONS. Effective July 20: Cambr1dge Memor1es, Inc., 2-44342 (Oct 18); 
Cub1c Corporation, 2-44973; Delmarva Power & Light Company, 2-44794; Ecodyne Corporation, 2-44506 
(Oct 19); Harlyn Products, Inc., 2-44076 (Oct 18); Inst1tutional Investors Trust, 2-42646 (Oct 18); 
Jetlands Corp., 2-44414 (90 days); KOlpak Industries, Inc., 2-42476 (90 days); Pac1f1C Resources, Inc., 
2-44601; Pan American Bancshares, Inc., 2-44141; Truck-0-Mat1c, Inc., 2-43633 (90 days). 

NOTE TO DEALERS. The period of time dealers are requ1red to use the prospectus in trad1ng trans
actions is shown above in parentheses after the name of the issuer. 

*As est1mated for purposes of comput1ng the registrat10n fee. 

---0000000--
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