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COMMISSION Al'INOUNCEMENT 

INDUSTRY ADVISORY COMMITTEE SUBMITS INITIAL REPORT ON MARKET DISCLOSURE. The flrst of the three special
lndustry advlsory commlttees establlshed last March 31 reported its flndings and recommendatl0ns on Monday to the 
Securltles and Exchange CommiSS10n. The AdvlS0ry Commlttee on Market Dlsclosure submltted an lnitlal report wlth 
recommendatl0ns on a proposed composlte transactlon reportlng system. 

Chalrman Wl1liam J. Casey, in releasing the report sald: '~e are extremely grateful to Chalrman Gordon L. 
Teach and hiS task force for their study of a very critlcal component of the total central market system -- the 
composlte transaction reportlng system. Thelr recommendatl0ns lndlcate that a reallstlc beglnnlng can be achleved 
toward the goal of provldlng maXlmum dlsclosure for the lnvesting public." 

"It must be noted," Casey added, "that the Advlsory Commlttee sought to deslgn an ldeal system. It dld not 
attempt to evaluate varl0US alternatlves on the baS1S of cost or ease of lmplementatlon."

'The CommlSS10n lS qUlte conSC10US of the tlme and energy whlCh have gone into thlS lnltial report and it wlll 
welgh the Commlttee's recommendations very carefully," he sald. 

The AdvlS0ry Commlttee wll1 lssue a separate report on implementation of a composite quotation system. 
In addition to Mr. Teach of Shearson, Hammill & Co., Incorporated, the Advisory Commlttee included Wllilam 

A. Luplen, Mltchum, Jones & Templeton, Incorporated; Donald Stone, Lasker, Stone & Stern; Wililam N. Clark, 
Chlcago Trlbune; Peter G. S. Mero, Extel Corporatlon; John R. Halre, Anchor Corp.; Donald E. Weeden, Weeden & 
Co.; Salim B. LeWiS, Dean Witter & Co. Incorporated; John A. Orb, Merrlll Lynch, Plerce, Fenner & Smith; and 
from the Commlss10n Staff, John M. Llftin and Helen K. Stelner. 

TRADING SUSPENDED IN FOUR SEASONS NURSING CENTERS. The SEC on July 17 ordered the temporary suspenslon of 
trad1ng on the Amer1can Stock Exchange and ln the over-the-counter market 1n the common stock of Four Seasons 
Nurslng Centers of Amerlca, Inc. (FSN), Four Seasons Equity Corporatlon (FSEqUlty), and the SUrviv1ng company 
emerg1ng from the Trustee's Plan of Reorganizatlon submitted pursuant to Chapter X petlt10ns lnvolving the two 
corporatlons. The suspenslon will be for a 10-day perlod beglnnlng July 17, 1972 terminatlng July 26, 1972. 

The suspension was ordered to insure the avallab1l1ty of current public informatlon regardlng the nature of 
the Reorgan1zatlon Plan and to allow add1tlonal time for the company to flle reports wlth the Commiss1on. The 
addlt10nal tlme for dlssemlnatlon of information lS requlred because (1) there is active tradlng 1n the old stock 
of both companies lnvolved ln the Reorgan1zat1on; and (2) the order of the court conflrming the Trustee's Plan 
of Reorganizatlon wlll make the shares now belng traded worthless. (ReI. 34-9680) 

DECISION IN ADMINISTRATIVE PROCEEDINGS 

WALTER CRUTTENDEN, JR. AND ROBERT DIEHL SUSPENDED. The SEC has issued an order instltuting proceed1ngs 
under the Securities Exchange Act of 1934 with respect to Walter W. Cruttenden, Jr. and Robert D. Diehl and im-
POSlng certain remedial sanctl0ns on them. Cruttenden, who was board chalrman of Cruttenden & Co., Inc. (now
Command Securlties, Inc.), a Los Angeles broker-dealer, was suspended from the securltles business for 4 months, t follOWing which he may become associated wlth a brokerage firm to be organlzed, subject to speclfled supervlsion. 
In addition, the actlvities of that firm are to be subject to varl0US llmltations. Diehl, who was executive 
vice-president of the Cruttenden firm, was suspended from assoclat~on wlth any registered broker-dealer for 2 
months, follow1ng which he may be employed only ln a superv1sed capacity by a speclfled broker-dealer or such 
other broker-dealer as the Comm1ssion may approve. 

The Commlssion's order was based on offers of settlement in whlch the respondents consented to the above 
sanctions and in addltion consented, w1thout admltting or denying the allegations of the complaint, to the 
issuance of permanent injunctlons against them in pendlng proceedings (S.E.C. v. Paramount General Corp.) in which 
they are charged with vl01atlng reg1stration and ant1fraud prov1sl0ns of the securitles acts in connection with 
the offer and sale of Paramount securities in 1967-68. The respondents also consented to flndings ln the 
adminlstrative proceedings based on those charges and on charges ln another lnjunctive proceeding (S.E.C. v. 
Progressive Investment Corporatl0n) that Cruttenden violated reg1Stration provlslons in connection with the offer 
and sale of securities of P.I.C. Research and Development Corp. in 1968-1970. In 1971 Cruttenden had consented 
to a permanent injunction in the latter case without admitting or denYlng the allegations of the complaint. 

According to the Commission's decisl0n, respondents offered and sold unregistered common and convertible pre
ferred stock of Paramount and in connection therewith made false and misleadlng statements concerning, among 
other things, Paramount's sales and assets, the number of its outstanding shares, and the quality and experience
of a "new management team." Cruttenden was also found to have offered and sold unregistered common stock of 
P.l.C. (Rei. 34-9668) 
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COURT ENFORCEMENT ACTION 

SEVEN INDICTED IN NORTHERN DISTRICT OF TEXAS. The SEC Fort Worth offlce announced the return of two crlminal 
lndlctments on July 10 stemmlng from the Natlonal Bankers Llfe Insurance Co., et al. C1Vll lnjunctlve actlon 
(LR-5l75). The flrst lndlctment named John Osorlo and Vlncent Waggoner Carr of Austln, Texas and Joe P. Novotny
of Houston, Tex, charglng them wlth vlolatlons of the Wlre fraud and mall fraud statutes. 

The second lndlctlllent named Osorlo, Carr, and Tom Nax Thomas, Davld Hoover and Jarrell B. Ormand of Dallas, 
Texas and Thano DemarlS of Houston, Tex, charglng vlolatlons of mall fraud, securltles fraud, false flllngs and 
cons pa racy statutes. (LR-5464) 

HOLDING COHPANY ACT RELEASE 

CONNECTICUT LIGHT AND 20WER CO}~ANY. The SEC has lssued an order authorlzlng the Connectlcut Llght and 
Power Company, Berlln Subsldlary of Northeast Utllltles, to lssue and sell at competltlve blddlng $50 mllllon 
prlnclpal amount of flrst and refundlng mortgage bonds, due 2002. Proceeds from the proposed transactlon wl11 be 
used to repay short-term borrowlngs lncurred In flnanclng In part CL&P's constructlon program. (Rel. 35-17648) 

SECURITIES ACT REGISTRATIOr-.S 

CENTRAL VER.'IOKTPUBLIC SERVICE CORPORATION, 77 Grove St., RutlAnd, Vt. 05701, f i led a reg rst ra t t on

st a t emer t on July 14 seek i ng reg i st ra t i cn of 400,000 shares of cornmon stock, to be offered for pub li c sale

(* at 'i17.50 per share na x i mun ) through undo rwr rt o rs headed by The [J rst Boston Corp. Net proceeds w111 be

app li ed to payment of out st and i ng sho rt vt ern ob li ga t i oris; and any balance to the company's corist ruc t i on

prog rar. the latter es t i ma t ed at 56,800,000 In 1972. (Fa le 2-45030)


CAPITAL CITIES BROADCASTI~G CORPORATION, 24 East 51st St., New York, N. Y. 10022, flled a reglstratlon

statement on July 14 seeklng reglstratlon of 219,350 shares of common stock, of WhlCh 86,796 are lssuable

pursuant to the company's stock optlon plans and 132,554 (belng outstandlng shares) are to be offered for

sale by the holders thereof at pnces current at the tlme of sale (*$57.75 per share maxlmum). The company

lS engaged In the radlo broadcastlng and publlshlng buslnesses. (Flle 2-45031)


COLONIAL FLOCKING, INC., 1098 LaFayette Ave., Bronx, ~. Y. 10474, f t led a reg rst ra t i.on statement on 
July 14 seeklng reglstratlon of 145,000 shares of COmmon stock, to be offered for publlc sale (*at $7.25 
per share rlaXlmuM) by X. R. Saflr & Co., Inc., 11 Broadway, New York 10004. The company was organlzed In 
February to purchase all the outstandlng capltal stock of Colonlal Coated Textlle Corp., and lS prlmarlly
engaged ln the manufacture and sale of flock-coated materlals. Of the net proceeds of ltS stock sale, 
$300,000 wlll be used ln connectlon wlth the acqulsltlon of Colonlal and the balance for worklng capltal
and other corporate purposes. (F'i Le 2-45036) 

STERNDENT CORPORATION, 320 Washlngton St., ~lount Vernon, N. Y. 10553, flled a reg i st ra t i on statement 
on July 14 seeklng reglstratlon of 525,000 shares of COmmon stock, of WhlCh 350,000 are to be offered for 
publlC sale by the company and 175,000 (lssuable upon cOnverSlon of 6% convertlble second preferred stock)
by the holders of the preferred stock. The offerlng lS to be made (*at $17.625 per share maxlmum) through
underwrlters headed by Bear, Stearns & Co., One Wall St., New York, N. Y. 10005. The company lS engaged
ln the manufacture and sale of dental equlpment and supplles and of preclous metal products for use ln 
Jewelry, electrlcal and electronlc products, and optlcal lndustrles. Of the net proceeds of lts stock sale, 
$1,806,250 wlll be used to retlre the company bank term notes and the balance for worklng capltal and other 
corporate purposes. (Fl1e 2-45037) 

TECHNOGENICS GENERAL, INC., 599 North Avenue, Wakefleld, Mass. 01880, flIed a reglstratlon statement 
on July 14 seeklng reglstratlon of 150,000 shares of COmmon stock, to be offered for publlC sale at $4 per
share by Cotzln, Woolf & Co., 340 Maln St., Worcester, ~~ss. 01608. The company lS engaged ln determlnlng
the market needs for computerlzed lnformatlon systems, deslgnlng and deve10plng such systems along wlth 
approprlate sales plans and brochures to market them. Net proceeds wl1l be used for worklng capltal and 
other corporate purposes. (Flle 2-45038) 

ADRs for DAI NIPPON PRINTI~G CO. Flrst Natlonal Clty Bank, 111 Wall St., New York, N. Y. 10015, flIed

flIed a reglstratlon statement on July 17 seeklng reglstratlon of 100,000 Amerlcan Deposltary Recelpts for

dollar validated common stock of Dal Nlppon Prlntlng Co., Ltd., a Japanese corporatlon. (Flle 2-45039)


OPTICAL RADIATION CORPORATION, 6352 N. Lrwa nda le Ave., Azusa, Callf. 91702, f i led a reg i st re t i on 
statement o~ July 17 seeklng reglstratlon of 305,000 shares of common stock, of whlch 280,000 are to be 
offered for publlC sale by the company and 25,000 (belng outstandlng shares) by the holders thereof. The 
offerlng lS to be made (*at $12 per share maxlmum) through underwrlters headed by Seldler, Arnett & 
Splliane Inc., 445 South Flgueroa St., Los Angeles, Callf. 90017. The company lS engaged prlnclpa1ly ln 
the appllcatlon of radlatlon transfer technology to the development of a varlety of commerclal products
and In the productlon and sale of such products. Of the net proceeds of ltS stock sale, $300,000 wlll be 
used for repayment of short-term bank debt and the balance for worklng capltal and other corporate purposes.
(Ea le 2-45040) 
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ADRs for GROOTVLEI PROPRIETARY MINES. Flrst Natlonal C,ty Bank, III Wall St., New York, N. Y. 10015, 
flied a reglstratlon statement on July 17 seeklng reglstratlon of 100,000 Amerlcan Deposltary Recelpts for 
o rd i na ry shares of The Grootvlel Pro pri et a ry ~hnes Li.nu t ed , a South Af r i ca n corporat i on , (F'i Le 2-45041) 

PLANNED MARKETING ASSOCIATES, INC., 600 Branlff Tower, Dallas, Tex. 75235, flied a reglstratlon state
ment on July 17 seeklng reg,strat,on of 350,000 shares of common stock, of whlch 100,000 are to be offered 
for publlC sale by the company and 250,000 (belng outstandlng shares) by the holders thereof. The offerlng
IS to be made (* at $34-7/8 per share max i mum) through underwnters headed by Goldman, Sachs & Co., 
55 Broad St., New York, N. Y. The company IS engaged through Subs,d,ar,es In deslgnlng and mass marketlng
l i f e , acc i derit and health, property and casualty and other Insurance po li c i e s and In unde rwr i t i ng l af e and 
accldent and health Insurance. Net proceeds wlll be used for general corporate purposes. (F,le 2-45042) 

UNITED BANKS OF COLORADO, INC., 1700 Broadway, Denver, Colo. 80202, flied a regl st rat i on statement on 
July 17 s eek i ng reglstratlon of 260,000 shares of common stock, to be offered for pub li c sale (* at ~24.25 
per share max i murn) through undo rwr i t ers headed by Merrlll Lynch, PIerce, Fenner &. Spath Lnc , , One Li be rt y 
Plaza, and Keefe, Bruyette & Woods, Inc., 140 Broadway, both of Kew York, N. Y. The company IS a bank 
holdIng company, whIch owns controllIng Interests In 11 Colorado banks. Net proceeds WIll be used to 
partIally retlre short-term ,ndebtedness to an unafflilated bank and for other corporate purposes.
(FIle 2-45043) 

MULTIVEST REAL ESTATE FUND, LTD., SERIES IV (the PartnershIp), and HultlVest Real Estate, Inc. (the
general partner), both of 26300 Telegraph Rd , , Southheld, ~hch. 48076, f i led a regIstratIon statement on 
July 17 seekIng regIstratIon of $22 mIll,on of partnershIp Interests, to be offered for publIC sale at $500 
per uru t , The of f eri ng IS to be made by NuLt i Ve st Secur i t i es , Inc., as di st ri but or , The Part ne rsh i p IS to 
be formed for the purpose of Invest,ng In Improved and unlmproved real estate whlch IS expected to become 
Income pr oduc i ng , (FIle 2-45044) 

HILL I~DUSTRIES, INC., P. O. Box 421, HIllsboro, Tex. 76645, f i led a reg i st ra t i on statement on July 17 
seekIng regIstratIon of 350,000 shares of common stock, of whIch 275,000 are to be offered for publIC sale 
by the company and 75,000 (beIng outstandIng shares) by the holders thereof. The offerIng IS to be made 
(* at $10 per share max i rnum) through unde rwr i t e rs headed by Rauscher PIerce Se currt res Co rp ,, 1200 Nercantl1e 
Dallas Bldg., and Earp, Kenney &. Smlth, Inc., 1600 RepublIC Natlonal Bank Bldg., both of Dallas 75201. 
The company lS engaged ln the manufacture and sale of tufted broadloom carpet. Net proceeds WIll be used 
for general corporate purposes, IncludIng establIshment of an add,t,onal carpet mIll. (F,le 2-45045) 

SOUTHERN CALIFORNIA EDISON CmlPAt.'Y, 2244 Walnut Grove Ave. (P. O. Box 800), Rosemead, Cahf. 91770, 
flied a reglstratlon statement on July 17 seeklng regIstratIon of $125 mlillon of f,rst and refundlng
mortgage bonds, SerIes BB, due 1997, to be offered for publIC sale at competltlve blddlng. Net proceeds WIll 
be used to repay short-term obllgatlons, If any, lncurred In connectlon WIth the company's constructlon 
program (not expected to exceed $10 m,ll,on at the tlme proceeds are recelved); and any balance wlll be 
used for general corporate purposes. Cons t ruc t i ori expe nd t t ures are e st rriat ed at $T71 rm lli on for the years
1972-73. (Flle 2-45046) 

ALCON LABORATORIES, INC., 6201 South Freeway, Fort Worth, Tex. 76134, hied a reg i st ra t i on statement 
on July 17 seeklng reglstratlon of 105,670 shares of common stock Issued ln connectlon WIth the company's 
acqu i si t i on of all the ca p i t a I stock of The W,lham A. Webster Company. Such shares nay be offered for 
sale (or pledged) from tlme to tIme by the holders or reCIpIents thereof at prlces current at the tlme of 
sale (*$70 per share maxlmum). The companyls engaged In the development, manufacture and marketIng of 
eth,cal and proprletary pharmaceutlcals and deVIces ln speclal,zed areas of the health care fIeld. 
(FIle 2-45047) 

SCA SERVICES, INC., 27 State St., Boston, Nass. 02109, f i led a reglstratlon statement on July 17 
seeklng regIstratIon of 1,000,000 shares of common stock, of WhlCh 250,000 are to be offered for publlC
sale by the company and 750,000 (belng outstandIng shares) by the holders thereof. The offerIng IS to be 
made (* at $22.375 per share max i rnum) through underwnters headed by Pa i ne , Webber, Jackson &. Cu rt i s , Inc. 
The company IS engaged i n prov i d i ng s oli d waste management and related bu i Ld i ng mai ntenance and pror ec t i on 
se rv i ce s , Of the net proceeds of ItS stock sale, $2,300,000 WIll be used to repay long-term bank 
,ndebtedness and the balance for work,ng cap,tal and other corpcrate purposes. (F,le 2-45048) 

HOMER HARGRAVE, JR., Board of Trade Bldg., 141 West Jackson Blvd., Chlcago, Ill. 60604, flied a regIS
tratIon statement on July 17 seekIng regIstratIon of $5 m,ll,on of partnershlp lnterests, to be offered for 
publIC sale at $1,000 per unIt. The offerIng IS to be made on a best efforts baSIS by Flrst Chlcago
Opt i ons , Inc., 141 West Jackson Blvd., Ch i cago , and other NASD members. Up to twenty Pa rt ne rsh rps are to 
be formed for the exclUSIve purpose of tradIng In commod,ty futures contracts. Homer Hargrave, Jr. WIll 
serve as general partner of each partnershlp. (F,le 2-45049) 

UNITED TELECOM}IDNICATIONS, INC., P. O. Box 11315, Plaza StatIon, Kansas CIty, Mo. 64112, flied a regls
tratlon statement on July 17 seekIng reglstratlon of 10,000 outstandlng shares of common stock, WhlCh may
be offered for sale from tIme to tIme by the holder thereof (~~urlce R. Hull) at prlces current at the 
tlme of sale (*$17.50 per share maXImum). (FIle 2-45050) 

OVER 
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OLD HOME FOODS, INC., 370 Unlverslty Ave., St. Paul, Mlnn. 55103, fl1ed a registratl0n statement on 
July 17 seeklng reglstratl0n of 250,000 shares of common stock, of which 175,000 are to be offered for 
publlC sale by the company and 75,000 (belng outstandlng shares) by the holder thereof. The offerlng lS to 
be made (*at $4 per share maximum) through underwrlters headed by Engler & Budd Co., 930 Mldwest Plaza,
Mlnneapolls, Mlnn. 55402. The company lS engaged In the wholesale dlstrlbutl0n and merchandlslng of 
cultured dalry products. Of the net proceeds of ltS stock sale, $170,000 wl11 be used to expand servlce to 
one new dlstrlbution center and the balance for worklng capltal and other corporate purposes. 
(hle 2-45051) 

MIDLAND INDUSTRIES, INC., 777 West Central Blvd., P. O. Box 5685, Orlando, Fla. 32805, fl1ed a regis
tratl0n statement on July 17 seeking reglstratl0n of 180,000 shares of common stock, to be offered for 
publlC sale (*at $8 per share maxlmum) through underwrlters headed by Flrst EqUlty Corporatl0n of Florida, 
100 W. Kennedy Blvd., Tampa, Fla. 33601. The company lS engaged in buslness as a wholesaler of bUllding
speclalty products. Of the net proceeds of ltS stock sale, $350,000 wlll be used for constructlon of a 
new plant and offlce bUl1dlng and the balance for worklng capltal and other corporate purposes. 
(Flle 2-45052) r 

STOCK PLANS FILED. The followlng have flled Form S-8 reglstratlon statements wlth the SEC seeklng 
reglstratlon of securltles to be offered pursuant to employee stock and related plans:

Benham-Blalr & Afflllates, Inc., Oklahoma Clty, Okla. (Flle 2-45033) - 300,000 shares 
SMI Corpo rat aon , Oklahoma Ca t y , Okla. (Fale 2-45034) - 250,000 shares 
Tropix Togs, Inc., Mlaml, Fla. (Flle 2-45035) - 30,000 shares 

MISCELLANEOUS 

DELISTING GRANTED. The SEC has lssued an order grantlng an appllcatlon of the Amerlcan Stock Exchange 
to strlke from llstlng and reglstration the common stock of Shahmoon Industrles, Inc. effectlve at the 
openlng of buslness on July 17, 1972. The company has reported losses In each of ltS past seven flscal 
years ended December 31, 1971. 

The ltems In the July 18th News Dlgest tltled "DELISTINGS GRANTED" and "DELISTINGS SOUGHT" should '/
properly have been t i t Led "UNLISTED TRADING GRANTED" and "UNLISTED TRADING SOUGHT." (Rel. 34-9681) 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suspenslon of over-the-counter tradlng In the 
securlties of First World Corporatlon and In the common stock of Accurate Calculator Corporatlon for the 
further ten-day perlod July 19-28 lncluslve. 

SECURITIES ACT REGISTRATIONS. Effectlve July 17: Alrpax Electronics Inc., 2-44705; Callfornla 
Computer Products, Inc., 2-44269; Condev Corp., 2-42375 (90 days); The Connectlcut Llght & Power Co.,
2-44558; Dowdle Natural Gas Fund, 2-43613 (90 days); Hasbro Industrles, Inc., 2-44919; Helena Rublnsteln,
Inc., 2-44600; Itel Corp., 2-43897; Natlonal Recreatlon Products, Inc., 2-43757; Sony Corp., 2-44966; 
Turner Constructlon Co., 2-44902. 1\ 

NOTE TO DEALERS. The period of tlme dealers are requlred to use the prospectus In tradlng trans
actlons lS shown abv",..In parentheses after the name of the lssuer. 

*As estlmated for purposes of computlng the reglstratlon fee. 

---0000000--
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