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DECISIONS IN ADHINISTRAtiVE PROCEEDINGS 

THREE REGIStERED REPRESENTATIVES OF BROKER-DEALER BARRED. The SEC announced the issuance of an order barring
Glen Elwood Clymere, Stuart Warren Fine, and Burdett Richmond Harrison, now or fonDerly registered representatlves
of Newport sec~rltie8 Corp., Newport Beach, Calif., from association with any broker. dealer, or investment .dviser. 
The Commission s order provides that after one year Clymore and Fine may apply to the ComiIlissionfor permission,
upon a showing of proper supervision, to become associated with a broker, dealer, or investment adviser. 

The ComillissLon found, among other things, that respondents, between January 1969 and January 1970, willfully 
violated and aided and abetted violatLons of the antifraud and nipulative provisions of the securitiesanti- .... laws 
with respect to their activities in the securities of Aero Syste... Inc., Audio Visuals, Inc., AIIlerlcanFoods, 
International Corp., Development Corporation of America, Kill Brothers, Inc., Hydro Tech Corporation, Instrument 
Technology Corp., Micro Tenna Corporation, and Shell's City, Inc. 

The Commission's order was issued pursuant to offers of settlement in which respondents consented to the above 
findings and the indicated sanctions without admitting or denying the allegations 1n the Commisston's order for 
proceedings. (ReI. 34-9409) 

PELISSIER ASSOCIATES, INC. REVOKED, G. PELISSIER BARRED. The SEC has revoked the broker-dealer registration
of Pelissier ASSOCiates, Inc., of Redbank, N. J., and barred its preSident, Gerald Pelissier, from further associa
tion with a broker or dealer. The action was based on findings that the firm, aided and abetted by Pelissier, 
violated the Comillission's recordkeeping and financial reportlng requireillents, and that both respondents aided and 
abetted violations of the requirements for prompt deposit in a separate bank account of funds received in a distribu
tion of securities which contemplated that payment would not be made to the 1SSUer until 50~ of the offering was 
sold. the firm and Pelissier failed to file answers to the order for proceedings, which alleged those v10lations,
and were ed to have defaulted. (Rei. 34-9410) dee ...

COMMISSION ANNOUNCEMENT 

EXAMINER'S DECISIONORDERSACI BROKER-DEALERS REVOKED, SUSPENDED. SEC Kearing Examiner David J. Harkun has 
filed an initial decision revoking the registratlon of two broker-dealers and suspending those of two others in 
connection with their transactions in stock of A_rican Continental Industries, Inc. ("ACI") in 1967 and 1968. 
The declsion, which is subject to review by the CoIIlmissionon its own IIlOtionor on petition of a party, orders 
revocation of the broker-dealer registratlons of Alessandrini & Co., Inc., New York, and Wellington Hunter 
ASSOCiates, Jersey City, N. J., and suspension of the registrations of Philip S. Budin & Co., Inc., Jersey City, N.J. 
and Louis B. Meadows & Co., Inc., Springfield, Hass., for three months and one month, respectively.

Individual respondents Raymond 1. Weiss and Ralph K. Weseman are barred from association wtth any broker-
dealer and Paul Alessandrini, Philip S. Budin and Morton Kantrowitz are suspended respectlvely for periods of 
four, three, and three IIlOnths. 

The order is based upon findlngs that Paul P. Alessandrini faLled properly to 8upervise and that the other 
respondents wilfully violated or wilfully aided and abetted vlolations of Sectlon l7(a) of the Securities Act and 
Section 10(b) of the Exchange Act and Rule IOb-S the~eunder by participating in or aiding and abetting executlon 
of a manipulative scheme to establish an artificial, Don-independent, market prlce for ACI stock and a false 
appearance of market activity Ln that stock, which enabled pledging of the ACl stock for nu_rous bank loans around 
the country, ost of which are in default. Additional, related violations were also found to have been committed...

by certain of the respondents.


COURT ENFORCEMENT ACTIONS 

ENJOIN VANTAGE 1090 FUND, HOUK. The CoIIlmissionannounced that on December 10 a Federal District Court for 
the District of Columbia, signed an order permanently enjolning Dr. J. T. Houk and Vantage Ten-Ninety Fund, Inc., 
a registered open-end invest_nt company located in Washington, D. C., from violations of Section 10(b) of the 
Securities Exchange Act of 1934 and Rule IOb-S thereunder, and Sections 20(8) and 25(c) nf the Investment Company
Act of 1940. The defendants consented to the entry of the permanent injun<tion without admitting or denying th~ 
allegations of thecomplalnt. Previously, on November 18, 1971, the defendants had consented to the entry of an 
order temporarily restraining the holding of a meetlng of Vantage shareholders scheduled for November 19, 1971 
and the soliciting and voting of proxies wlth respect to that meeting. (LR-524S) 

HERKIL ENJOINED. the SEC Atlanta Regional Office announced December 6 tbat the Federal court in Orlando, Fla.,
perillanently enjoined HerMil, Inc., d/b/a Wages Bookkeeping Service, Merritt Island, Fla., and Herman N. Wages, Jr.,
Cocoa, Fla., from violatLons of the registration provisions of the Federal securitie~ laws in the offer .nJ saleh 
of investaent contracts and certificates of interest or partlcipation in profit-sharlng agreements. the defendants 
consented to the court order without admitting the allegatl0ns. The Commisslon filed a~ application for appoint
_nt of a receiver for certain trusts on which Stewart Title of Brevard, Inc ,, another "efendant in the e as.e, is 

trustee. (LR-S246) 
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RODNEY B. paICE & CO. ENJOINED. The SEC Atlanta Regional Office announced December 7 that the Federal 
court in Atlanta had preliminarily enjoined violations of the net capital and financial reporting proviSions
of the Federal securities laws by Rodney B. Price & Co., Inc. (Price & Co.), Atlanta broker-dealer, and 
Rodney B. Price, president. The court also decreed customers of Price & Co. to be in need of the protection
afforded by the Securities Investors Protection Act and appointed Robert E. Hicks as trustee for the liquida
tlon of the firm, and Heyman and Sizemore as attorneys for the trustee. The defendants consented to the 

court order without admitting the allegations. (LR-5247) 

PLEAD GUILTY TO SECURITIES VIOLATION IN S.F. The SEC San Francisco Regional Office announced that on 
October 26,Henry A. Woods of Los Angeles, pleaded guilty to two counts of an information charging him with obtain
ing bank credit in violation of Regulation U promulgated by the Federal Reserve System, and obtaining credit from 
a broker-dealer in violation of Regulation T. On November 22, he was fined $500 on each count. (La-5244) 

INVESTMENT COMPANY ACT RELEASES 

METROPOLITAN CANADIAN SEPARATE ACCOUNTS. The SEC has issued an order upon an application of Metropolitan 
Canadian Separate Accounts, and Metropolitan Life Insurance Company (Metropolitan), New York, conditionally exempt
lng the Canadian Separate Accounts of Metropolitan, With the exception of Metropolitan Canadian Separate Account 
No.1, from all provisions of the Act. Metropolitan withdrew its request for exemption with respect to Separate
Account No. I, stating that the assets of this account have been derived solely from contributions under its 
retirement program applicable to its Canadian employees and advances by it in connection with the operation of the 
account and it therefore considers the account not to be an investment company under the Act. (ReI. IC-6879) 

E. I. DU PONT DE NEMOURS & CO. The SEC has issued a notice giving interested persons until December 30 to 
request a hearing upon an application of E. I. du Pont de Nemours and Company (du Pont), Wilmington, Del., for an 
order authorizing the exercise of certain stock options issued bv du Pont, pursuant to its Bonus Plan "C", to 
Hr. Irenee du Pont, Jr. (a vice president of du Pont and president of Christiana Securities Company) and 
Hr. Lammot du P. Copeland (board chairman of du Pont and vice president of Christiana). The options involved had 
been issued by du Pont and were outstanding on August 10, 1970, when the Commission amended Rule 17d-l to expressly
applv to stock options. Christiana, a registered closed-end investment company, owns some 28.51 of the outstanding
common stock of duPont. Because of the intercompany affiliation, Commission approval of the transaction is 
required. (ReI. IC-b880) 

DUl'Ol(T:;LO~EJ~. The SEC has issued an order upon an appl ication of duPont Glore Forgan Incorporated, 
New York, prospective co-representative with Faulkner, Dawkins & Sullivan Securities, Inc., of a group of 
underwriters of a proposed public offering of shares of C. I. Direct Placement Fund, Inc., for an order 
exempting duPont, its co-representative and their co-underwriters from certain provisions of the Act to the 
extent that they adopt Section 16(b) of the Securities Exchange Act in connection with transactions incidental 
to the distribution of Fund shares. (ReI. IC-6884) 

GUARDIAN VARIABLE ACCOUNTS. The SEC has issued orders upon applications of The Guardian Insurance & 
Annuity Company, Inc. (Guardian) and The Guardian Variable Account I (ReI. IC-6885) and The Guardian Variable 
Account 2 (ReI. IC-6886) and Gilcoa Associates, Inc., the principal underwriter of Accounts 1 and 2, for 
orders conditionally exempting applicants from certain provisions of the Act, to the extent necessary to 
permit the custodian to accept "book shares." 

PEACHTREE DOORS. The SEC has issued an exemption order upon an application of Peachtree Doors, Inc.,
Norcross, Ga., The Citizens and Southern capital Corporation, Atlanta. Ga., closed-end, non-diversified 
management investment company, and certain other shareholders of Peachtree Doors, permitting applicants to 
jointly sell shar~s of common~ock of Peachtree Ooors in a proposed public offering. (ReI. IC-6887) 

HOLDING COMPANY ACT RELEASES 

EASTERN UTILITIES ASSOCIATES. The SEC has issued a notice giving interested persons until December 27 
to request a hearing upon an application of Eastern Utilities Associates (EUA) , Boston, Mass. and its four 
electric utility subsidiaries, Blackstone Valley Electric Company, Brockton Edison Company, Fall River 
Electric Light Company and Montaup Electric Company. EUA and the subsidiaries propose to issue and sell 
short-term, unsecured, promissory notes to banks, from time to time during the period January 3, 1972 to 
January 2, 1973, as follows: EUA, $10,700,000; Montaup, $11,200,000; Blackstone, $4,700,000; Brockton,
$4,400,000; Fall River, $7,265,000; and to receive open-account advances from EUA, as follows: Blackstone,
$12,200,000; Brockton, $13,700,000 and Fall River, $1,735,000. Net proceeds of the financing will be used to 
.... cash requirements for construction, to provide funds for compensating balances with lending banks throughet 
January 2, 1973,and to pay outstanding short-term loans. 

TRANSOK PIPE LINE. The S~C has issued an order upon an application of Transok Pipe Line Company,

subsidiary of Public Service Company of Oklahoma, of Tul~, in turn a subsidiary of Central and South West

Corporation, authorizing the extension of the final maturity date of up to $12 million of unsecured promissory

notes which Transok is authorized by a prior Commission order to issue to Public Service for a period of 90

dajs until March 31, 1972. (ReI. 35-17391)


CONnllUED 
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SECURITIES ACT REGISTRATIONS 

TAMPA ELECTRIC COMPANY, III North Dale Mabry Hwy., lampa. Fla, 33609, filed a reglstratlon statement on 12/8
seeking reglstratlon of $40 mlillon of flrst mortgage bonds, due 2002, to be offered for publlC sale at 
competitlve blddlng. Net proceeds of its bond sale will be applled toward reduction of outstanding short-term 
debt (aggregat~ng $50 mIllIon at the tlme of such sale) Incurred for constructlon purposes. ConstructIon 
expendltures are estlmated at $46,400,000 for 1971. (F,le 2-42548) 

HILLIARD OIL & GAS, INC. (the general partner), 2200 Sand Hill Rd., Menlo Park. Callf. 94025, filed a 
reglstratlon statement On December 8 seeklng reglstratlon of $4 million of preformation limited partnership
subscrlptlons ln The Hlillard Fund 72, Ltd. (the Partnershlp), to be offered for public sale at $10,000 per
unit. No underwriting lS lnvolved. The Partnershlp was organlzed to engage ln 011 and gas exploratlon.
(hIe 2-42549) 

IDS REALTY TRUST, 800 Investors Bldg •• Minneapolls, Mlnn? 55402. tlled a registratlon statement on 
December 8 seekIng reg1stratlon of 2,000,000 shares of benefIcIal interest and warrants to p~chase 1,000,000 
shares, to be offered for publlc sale 1n unlts, each cOnslstlng of one share and one warrant to purchase one-
half share. The offerlng lS to be made at $25 per unit through underwriters headed by Lehman Brothers Inc., 
One Wtlilam St •• New York, N. Y. 10004. Organlzed recently by Investors Dlverslhed Se rv i ce s , Inc., the Trust 
lntends to quallfy as a real estate investment trust under the Internal Revenue Code. IDS Realty Servlces. Inc •. 
lS lnvestment advlser. (File 2-42550) 

TEKTRO~IX. INC., 14150 SW ~drl Braun Dr., p. O. Box 500, Beaverton, Ore. 97005, filed a registration
&taterent on December 8 ~eeking teg1strat10n of 133,755 outstandIng shares of common stock. which may be nfferpd
for sale from t i.ne to t tma by the holders thereof at p r i ce s current at the t rme of sale (* $29.25 per share 
max i mum ), (Flle 2-42551) 

( TEXAS ELECTRIC SERVICE COMPANY, 7th and Lamar Sts •• Fort Worth, Tex. 76102, fLIed a registratlon statement 

on December 9 seeklng reglstratlon of $30 mllilon of f,rst mortgage bonds, due 2002. to be offered for publlc
sale at competltlve bldd,ng. A Subsldlary of Texas Utillties Company, the company wlll use the net proceeds
of Its bond sale, together WIth other funds, to meet expendItures for Its constructIon program and for other 
corporate purposes, l~cludlng repayment of short-term loans from the parent Incurred for such purposes.
Cons t r uc t i on expe nd i.t ur e s are e s t ima t.ed to r equi r e an add i.t a ona I $33 rmLkr on through 19720 (FIle 2-42552) 

FEDERATED MEDIA INC., 45 Rockefeller Plaza, New York. N. Y. 10020, flIed a reglstratlon statement on 
December 9 seeklng reglstratlon of 782,769 shares of COmmon stock owned by TeleVislon Communlcatlons Corporation
(TVC). TVC proposes to dlstrlbute such shares to ltS stockholders at the rate of one Federated Medla share for 
each five TVC shares. Tru s d r s t r r.but t on re la te s to the "spln-off" of the t e lev t s i on and rad i o b roadc a s t i ng
bUSIness of TVe In connectIon WIth a merger of a wholly-owned subsidiary of KInney SerVices, Inc. lnto TVC In 
eK~hange for KInney common stock. (FLle 2-42553) 

S')UTH CAROLINA ELECTRIC & GAS COMPANY, 328 Hai n St., Columbia, S, C, 29201, flied a r-egi s t re t ron statement 
on December 9 seeking reglstratlon of $30 mlillon of f,rst and refundlng mortgage bonds, due 2002, to be offered 
for publlC sale through underwrlters headed by ~ldder-Peahody & Co. Inc., 20 Exchange Place, New York, N. Y. 
10005. Net proceeds wlll be used for repayment of u portlon of the company's short-term lndebtedness 
,$16,373,000 at October 31) resultlng from constructlon expenditures and the balance for worklng capital and 

other corporate purposes. (rlle 2-42554) 

3 F, Inc,> 22 North Mad,son St., Waupun, Wis. 53963, flied a regLstration statement 0' December 9 s~eklng
reg1strat1on of 500~OOO share~ of common stock. to be 0fEered for publLc sdle (*at $10 per share maKlmum), The 
underwn ter has not yet been named. The company was o rgan rz ed In September to own and operate canntng plants. 
Of the net proceeds of Us stock sale, up to $1,431,000 Will be used to acqu i r e certain as s e t s of Canned Foods, 
Inc. and the balance for worklng Lapltal and other corporate purposes. (F,le 2-42S),) 

CAPITAL PRESERVATION FUND, INC., 459 Hamtiton Ave., Palo Alto, Cdllt., f i led a reg t st rat ron s t at.emen t. on 
December 8 seeklng reglstratlon of 100,000 shares of COmmon stock, to be offered for publlc sale at nE't asset 
value ($100 per share max1mum) plus a transactIon fee of $1075 per tranS3ctIon (wlth no sdtes charge}o rhe 
Fund 15 a d1vers1f1ed~ open·end management Investment company with the primary obJectLve of pr~servatlon of 
capital WIth a reasonable rate of return on Investment. Benham M..Jnag<:!'mentCorporation is t nv e s t rnent; cdv r s e r .. 

(Flle 2-42556) 

M,DISCIENCE CORPORATION, 25 Lees Ave., Collingswood. N, J. 08100, filed a registration statement 0" 

December 9 seeking registration of 250,000 shares of on stock, to be etfered for pub l i c sale at /1 p~COn...
share by Ta r i ca & Co; , 50 Broadway, New York, N. Y. The company propo se-s to engage in mar.u t ac tur Lng '1 Hi 
marketing a portable cardiac rnont to r and other medlC03.t products. Ot the ns t proceeds of its stock < ale , 
$450,000 WIll be used to develop and staff a marketIng organLzatlon and th~ balance for wo~kin~ capit~l 1 

other corporate purposes. (Flle 2-42558) 

MISCKLLANWlJS 

RECENT FORM 8-K FILIt«:S. The companies 1 hted below have file<l forlll8-K re por t a f"r the MOnth In''k It,,d 
and responding to the item of the form specified in parentheses. Photocop{'" thereof min b~ p'JrChlsej fro .. t,,~ 

Countssion's PubliC Reference Section (in ordering, please g tve av.>:tthand year of report). Lnvo t ce ".lIl he 
included with the requested material when "",ned. An index of tho' captions of the s eve ra l it! ... of tne f·)C •• 
WSs included in the December 8 News Oigest. 
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8K \teports for Oct 71 

Fr6nclaco Iods Inc Amrep Corp (12,13) 1-4702-2 
(2,13,14) 0-4495-2 Nashua Corp (2,7,14) 1-5492-2 

General Autoaotive iarts Corp Nylon Engineering Inc (9,12) 0-3569-2 
(13) 0-1234-2 

Inland Container Corp (1,12) 0-1001-2 American Equity Invst Trust 
KPA Nuclear Inc Sept 71 (3) 0-4910-2 (2,7,13) 0-4869-2 

Oct 71 (3) 0-4910-2 Fanny Farmer Candy Shops Inc 
Natl Presto Inds Inc (12) 1-4223-2 

(12,13) 1-2451-2 Gates Learjet Corp (12) 0-1693-2 
Kennecott Copper Corp (3) 1-1369-2 

Gerard Inds 1nt'1 Corp Lo.as & Nettleton Mortgage Invstors 

<1,2,3,7,9,14) 1-5927 -2 (11,13) 0-1880-2 
Gray Drug Stores Inc Louisiana Pacific Resources Inc 

(7,11,13,14) 1-1387 -2 Sept 71 (11) 1-98-2 
Jensen Inds (11) 0-5150-2 Marmon Group Inc (1) 1-6592-2 
HEI Corp (12) 1-6276-2 Natl Propane Corp (7,11,13) 1-6773-2 
Northwest Bancorporation (13) 1-2979-2 USP Real Estate Invst Trust 
Oxford Inds Inc (11,13) 1-4365-2 (2,7,13) 2-37029 -2 
Scottish Inns Of America Inc 

( 2,14) 0-4234-2 Fla Power b Light Co (7,12,13) 1-3545-2 
Wellco Enterprises Inc (12,13) 1-5555-2 Gamble Skogmo Inc (7) 1-3478- 2 
weYerbaeuaer Co. General Motors Acceptance Corp

Aug 71 (7,13) 1-4825- 2 (7,13) 1-3754-2 
Jantzen Inc (7,12) 1-6218-2 

Data Technology Corp (2,9,13) 0-3974-2 Orchard Machinery Corp (12) 0-5020- 2 
Gu ..Products Inc (10,12,13) 0-3007-2 
Hydro-Ski Int'l Corp (3,9) 0-4089-2 Allegheny Beverage Corp
Illinois Central Inds Inc (12) 1-4710- 2 (7,14) 0-3679-2 
Illinois Central RR Co (8) 1-2148-2 Int'l Harvester Credit Corp
Noni s Oi 1 Co (3) 1-3623-2 (7) 1-4146-2 

Land & Leisure Inc (2,12) 2-36392-2 
Hershey Foods Corp (8,12) 1-183-2 Lee Myles Corp (11) 2-28567-2 

Leeds Shoes Inc Meredith Corp (11,12,13) 1-5128-2 

(3,6,7,8,13) Nevada Power Co (3,8) 1-4698-20-2216-2 
Reynolds Metals Co (7,12) 1-1430-2 On-Line Systems Inc (13,.4) 1-6508-2 

Self Service Restaurants Inc 
<7,13) 2-30929-2 Great Southwest Corp 

Newport Pharmaceuticals Int'l Inc (6,7,14) 0-100-2 
Sept 71 (6,7,14) 0-100-2(7,14) 0-5118-2 Ins Inds Inc(2,7,8,12,13J 2-29394-2Vacco Inds Sept 71 (II) 0- 2236- 2 Int'l Business Machines Corp 

Eastern Properties Inc (7) 0-3852-2 
(12) 1-2360-2 

IDS Financial Corp (12) 2-37219-2 Marine Resources Inc (12) 0-4296-2 

Int'l Tel & Tel Corp (3,13) 1-5627-2 Natl Gypsum Co (3) 1-2489-2 

Kemperco Inc (7) 0-3582-2 NY & Harlem RR Co ( 3) 1-1616-2 

North Central Airlines Inc Russell Aluminum Corp 

( 13,14) 0-831-2 
<7,8,13) 1-5890- 2 

SECURITIES ACT REGISTRAtIONS. Effective December 10: Allegheny Airlines, Inc., 2-42374; 
80~ Valley Industries, Ltd., 2-41780; Cotton Petroleum Corp., 2-41565; Dacotah Bank Holding Co., 2-41848;
Duro-Test Corp., 2-42479; Eastern Newsstand Corp., 2-42130; Environmental Communities, Inc., 2-41843;
Equimark Corp., 2-42359; Investors cattle Co., 2-40109 (90 days); Litton Industries, Inc., 2-42469;
Long Island Lighting Co., 2-42392; Planned Marketing Associates Inc., 2-41943 (90 days); Royal Inns of 
America, Inc ,.;2-391/.8; Western Union International, Inc., 2-41276. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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