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FIAT METALMFG. CO. f'ILES FOR SECONDARY, Fiat Metal Manufacturing Co" Inc" Michael Court, Plainview, 
L. I. 

t 
N, Y., filed a registiation statement (Filp 2-17823) with the SEC on March 29, 1961, seeking registra

tion of 220,462 outstandinr shares of common stock, to be offered for public sale on an all or none basis 
through underwriters headed by Demps ey-Tep e Ie r [. Co. The publ ic offering price and underwriting terms are to 
be supplied by amendment. Howard S, Nilson, president and a selling stockholder, has granted an option to the 
principal underwriter to purchase an additional 15,000 of his shares at $11 per share. 

The business of the company is the manufacture and distrihution of prefabricated metal shower cabinets, 
glasb shower doors and enclosures, pre-cast shower floors, and metal toilet enclosures, The prospectus re
flects n pr o pc s a I of the company to consol t d at.o wi t h Fiat Metal Manufacturing Company, an Illinois corporation 
with Fiat Metal Manufacturing Company, a subsidiary of the Illinois corporation, and with Chicago Receptor 
Con~Bny, an Illinois corporation, ~rior to the consolidation, the stockholders of the company and Fiat of 
Illinois were identical. It owns an 80,' ..% interest in Por c e l a i n and Metal Holdings Limited, the company's 
Canadi.1n outlet. 

III add l t Lou to certain indebtedness, it has outstanding 516,080 shares of common stock, of which Nilson 
own~ 203,880 &hares and proposes to sell 25,000 shareb and Stanley E. Nilson, senior vice president, owns 
217,180 bhares and proposes to sell 195,462 shares, 

LEAvER-DURSTCENTER FILE!:> FOR OFFERING. Le ade r= Dur s t Center Company, 41 East 42nd Street,New York,~~-------
f Ll ed a [('!"istration s r a t omen t (F''i I« 2-17824) with the SEC OIl March 29, 1961, seeking registration of $569,500 
of Ll mI t ed I'ar t.ner sb Lp Interest b, to be offered for public sale at $5,000 per interest, No underwriting is 
Lnvo 1vnd , 

Th« c ompany is a I Lmi t ed p ar t ner s hLp organized under New York law ill March 1961 and consisting of I, 
TI1E'()'\olt' Leader and Joseph Durst, as general partners and Beatrice Leader and Harrold Seth Leader. as limited 
pnr t ner s , ThE! pal t.ne r sh I p proposes to ac qu Lre Litle to the property known as the Midland Shopping Center in 
Columbia, ~. C. ("Columbia"); a sho pp l np c en t r-r in Taylor Township in Michigan ("Taylor Township"); and the 
pr oper t y known as Greinwich Sho pp Lnp Center, City of Lake Charles, Louisiana ("Lake Charles"), Leader and 
Durst d(pl}sited (1) $20,000 on a contract to purchase Columbia for a total of $1,959.000 consisting of 
$nO,o(J() In cash above the unpaid balance of two first mo r t pape s and a purchase money second mo r t g ap e in the 
8rgr,'!',';! e UITlOUilt of $l,6B9,OOO; (2) $10,000 on il c on t rar t to purchase Taylor Township for a total of $340,000 
c on s i s t Lu}' of $120,000 ill cash above the unpa l d ba l auc e of a first mortgage in the amount of $220,000; and 
en ')IO,OO!) .)11 a contract to pur c has e Lake Charles lor H total of $885,000 con s Ls t Lng of $125,000 in cash a
bove t j,(. unpa Ld balance of a first mortgage ill ! he arnouu t of $760,000. According to the prospectus, Leader 
and Ilur s t will advance $225,000 to close title to t.he Taylor Township and Lake Charles Centers in April and 
wi 11 be reimbursed by t he p ar t ne r sh Lp upon the simultaneous closing of Columbia. 

Und e r the t er rns of the partnership ap r e cmeu t , Leader and Durst paid into the partnership $10,000 in 
cash HIl.l have contributed the contracts to purchase the properties for which they received $97,500 in subordi
natl'd lillllted partnership interests. The partnership proposes to operate Columbia and Taylor Township and 
to lea se back Lake Charles to the seller, 

SCIIA)'ER MFG FILES fOR OFFERING AND SECONDARY. Schaper Hanu[acturing Company, Inc" 650 Ottawa Avenue 
North;-Mi;meapolis, Minn" filed a r egLs t r at.Lon statement (I- ill' 2-17825) with the SEC on March 29 1961 seek

- - • II 

in!' rt'pistration of 80,600 shares of common stock, of which 15,000 shares are to be offered for public sale 
by the company and 6'>,600 shares, being out s r and Lnp stock, by William H, Schaper, president. The offering 
will be made at $10 per share on an all or none basis through underwriters headed by Pai ne , Webber, Jackson 
6. Curt i s , which will receive a $1 per share commi s s I on , Schaper has granted the principal underwriter an 
opt inn to purchase an add! tional 5,000 sh ar e s on the same terms, 

The company (formerly W. H. Schaper Hanufacturing ( ) • Inc,) designs, assembles, manufactures and markets 
a variety of plastic toys and games, The net proceeds from the company's sale of additional stock will be 
added to wor k I ng capital which, ac co r d Lng to the prospectus. will permit a reduction in the amount of se asone l 
bank horrowlnp,s. 

In addition to cerlain indebtedness, the company has outstanding 201,486 shares of common stock. of which 
Schaper owns 187,398 shares (93%) and members of his family the remaining 71.. As indicated, he proposes to 
sell 65.600 shar e s , 

FOX-STANLEYPHOTOPRODUCT::;FILES fOR OFFERING AND SECONDARY, Fox-Stanley Photo Products, Inc" 1734 
Bl'oadway, San Antonio, Texas, filed a registration statement (File 2-17826) with the SEC on March 29, 1961, 
seeking rep,istration of 387.500 shares of $1 par common stock, of Which 50,000 shares are to be offered for 
public uale by the company and 337,500 shares, being outstanding stock, by the present holders thereof. The 
offering will be made on an all or none basis through underwriters headed by Equitable Securities Corp. The 
public offering price and underwriting terms are to be supplied by amendment. 

According to the prospectus, the company in May 1961 will succeed to the business conducted by The Fox 
Company, of San Antonio, its subsidiaries and associated companies. and to the business conducted by Stanley 
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Photo Service, Inc. of St. Louis, Mo. The prospectus further indicates that the company will acquire the out .. 
standing stock of the associated Fox companies in exchanFe for 168.750 shares of its common stock, and the 
outstanding stock of Stanley Brown lhoto in exchanre for 281.250 shares. The company will en~age in the busi~ 
ness of processing and printing photographic films, and the selling of pho t og r aph i,c equipment and supplies at 
wholesale and retail, 1n parts of Texas, Missouri, Louisiana and Tennessee. The net proceeds from the com
pany's sale of additional stock will be added to general funds and will be available for working capital needs 
and possible future acquisitions of additional photographic processing operations. 

In addition tc certain indebtedness. the company will have outstanding (as of May 1961) 750,000 shares 
of common stock. (Under a charter amendment to be effected in May, 1961, the presently outstanding 3,000 
shares of $100 par common stock are to be reclassified into 300.000 shares of $1 par stock.) Of the 750,000 
shares, Alamo National Bank of San Antonio, Texas, as trustee for the three sisters of Carl D. Newton. presi
dent. will hold 281,250 shares and proposes to sell all of such holdings, and Eula L. Wurtz, wife of ::itanley 
Wur~z, board chairman, will own 112,500 shares and proposes to sell 56,250 shares. Carl D. Newton will own 
108.364 shares. 

CONSOLIDATEDBOWLINGCORP. FILES FINANCING l-'ROPOSAL. Consolidated Bow I Lnp Corporation. 880 Military 
Road. Niagara Falls, N. Y., filed a registration statement (File 2-l7827) witll the SEC on March 29. 1961. seek
ing registration of 1,840,000 shares of common stock and $900,000 of 6% Twenty Year Convertible Debentures 
(subordinated) due July 1981. Jf the stock, 738,000 shareb are to be offered for public sale at $3.50 per 
share and 1,102.000 will be issued in exc hanp e for stock of subsidiaries. The debentures will be offered for 
sale at 100% of pr Lnc Lpa l amount. No underwriting is involved. 

The company was o r gan Lzed in May 1960 to acquire all the outstanding s t.ock of six corporations (now sub
sidiaries) enp ag e d in operating bow l I ng centers (3 in New York State, 2 in Pennsylvania and 1 in Delaware) 
having a present total of 280 lanes. Thereafter it acquired 65'70 of the stock of five companies, operating a 
total of 164 lanes, and one of the five owns all the stock of a sixth subsidiary operating 32 lanes. Subse
quent ly , the company acquired all the stock in t hr ee r ea I estate corpor at ions owning some 1.000 acres in 
Wheatfield. N. Y.; and it also acquired 50% of the block of Military Road Realty. Inc. which owns the land on 
which one subsidiary is located and which subsidiary owns the other 50% of the Military Road Realty stock. 

Of the stock beinr registered, 1,042,000 shareb are to be exchanged for stock of subsidiaries 60 000 
for real estate subsidiaries stock. 650.000 to be purchased by an investor group, and 88,000 to be'pur~hased 
by others than such gro~p; and the 1,840,000 total will represent all the outstanding stock. of which manage
ment officials will own 53.7%. The investor group is composed of Louis Chebler and C. Goldsmith and various 

__~ersons who through them are pur ch a s Lnp the stock and de ben t ur e s , Thirteen persons. Lnc Iud tnp seven promo
'... -::-~; comprise the purchasers of stock by others than the investor group. None of the capital stock has been 
Ls sued (and an offer of rescissions is being mado to the purchasers for cash); but a substantial portion of 
the proceeds ($1.500,000) from the sale of s toc k has been received. Some $500.000 has been expended for ac
quisition of s Lt e s for, future bow l Lnp centers and $1,000,000 lor new cons t r uc t Lon and down payments on equip
ment installed in bow l I np centers. Of the further sums to be received, $1,000.000 will be used for expansion 
of bowling activities and the balance for expansion of other activities of the company. 

The ~ros~ectus lists Charles R. Diebold as board chairman and Jack E. Gellmdn as president. 

BOWL-MORFILES FOR SECONDARY. Bow l v ,Nor Company ,., InC' Newtown Road , Littletow n, Ma ss.. fil ed a reg i s t r a
tion statement (File 2-17828) with the SEC 011 March 29, 1961, se e k ing registration of 38,474 outstandin~ 
shares of common stock,, to be offered for pub Li c bale by the holders thereof at pr I ceb re 

1 a t ed to t he currentmarket price at the tlme of sale. 
The company manufactures and distributes pln-setting machines used for candlepins. duck pin and rubber
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1.01% Theprospectus lists 8 selling s t oc kholders. Ln c Iud Lnp Aetna Securities Corp d 'I R C h • 

•• an • 0 b ne ar who own 18 974I. an d 7 ,500 shares, respect ive 1y. and propose to sell all such ho l.d Inz s : and Ch 1 W ' 
d W T 1 b d t i h ~ , ar es • O'Connor prebidentan • Leroy emp e, oar ('1<1 r man , w 0 propose to sell 2 000 shares each f tl i h" 

9,350 shares respectively. ,0 ie r o LdLngs of 20.000 and 

GOlDEN TRIANGLE INDUSTRIES F ILE::i fOR OHERIN.£. Golden Tri ..ng l e Industries Inc •• 100 South 30th 6. Jane 
Streets, tittsburgh, Pa., filed a reFlstration statement (File 2-17829) with the' 
i i i f 87 500 h f SEC on March 29. 1961, seek
ng reg s t r at on 0 , s ares 0 common stock, to be offered for public sale at ' The offer

ing will be made on a best efforts basis through Robert M. Harris 6. Co. Inc wh $4 per share. 
share selling commission and 20e per share for expense/,. ". ich will receive a 60(: per 

The company (formerly Golden Triangle Products Inc) is the c i 
January 1961 of Golden Triangle Toy Co. and Golden Trian~le Prod t~riorat ~~ surviving a statutory merger in 

consists of the manufacture and sale of doll carr1apes and doll ~~r:ll:~~ hoe bUSiness of the company now 
Of the net proceeds from the stock sale $200 000 i t b • bby horses, and pony stock horses. 

I , S 0 e used primarily for the f 1 ddi
tional working capital. which sum will be employed initially to reduce the ( purpose 0 supp ytng a 
said to be necessitated by the highly seasonal nature of the toy industr actoring of receivables which is 
seasonal reqUirements for such flnancin~ have lessened th 1 y. Subsequently. after the peak 
duction early in 1962. About $60,000 of the net proce~ds :i~~m~any Pdans to use the $200.000 to finance pro
provements to manufacturing equipment and production lines. e use to defray the costs of changes and illl-

In addition to certain indebtedne&s. the company has outstandin 
Elliott Saltsburg, president. and Lawrence A. ~chultz Sam 1 M Z g 187,500 shares of common stock, of which 
cials own 22"'X each and Nellie Lou Swartz own 117.' ue • avos and Irwin J. Sc hu Lt z , management offit ""it , _. 
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TOURIST INDUSTRYDEVELOPMENT(ISRAEL) FILES FOR OFFERING. Tourist Industry Deve Lopment; Corporation Ltd. J 

Jerusalem, Israel. f I l ed a registration statement (rile 2-17830) with the SEC on March 29. 1961. seeking re
gistration of $2,000.000 of 7% Subordinated Uebenture st ock due 1981 (6% fixed interest and additional n. if 
earned), convertible into Class B Ordinary Shares. The 6% fixed interest is guaranteed by the State of Israel. 
The debenture stock is to be offered for public sale at 100% of principal amount. The offering will be made 
on a best efforts basis throup,h ap,ents, who will receive a 6% commission plus $20,000 for expenses. 

The company was orpanized in 1957 for the purpose of financing tourist enterprises in Israel. Proceeds 
of the financing will be used for repayment of State ot Israel advances. loans to hotels and restaurants, 
loans to prospective purchasers of furnishinps in the enlargement of hotels and restaurants. loans to inland 
transport companies, and for other purposes. 

In addition to Lndeb t ednc s s , the company has out s t and Lng 1,500 Ordinary A Shares and 15,000 Ordinary B 
Shares. The prospectus lists Amos Irron as managing director and Lawrence G. Laskey as board chairman. 

SIIERl'IANCO. I'ROI'OSES OffERING. Thc Sherman Company, 10 E. 40th St., New York, filed a registration state
ment (File 2-17831) wilh the SEC on March 29, 1961, seeking registration of 1,096 limited partnership shares, 
to be offered for sale at $5,000 per unit. The company is a limited partnership orp,anized on March IS, 1961. 
under New York law. Benjamin Kaufman, Nathan 1'. Jacobs, Samuel A. Seaver and Shabse Frankel are listed as the 
general partners; and they and eight others comprise the original limited partners. The partnership was 
formed for the purpose of acquirin~ the ri~ht6 of Kaufman and Jacobs, under an a~reement with Hotel Sherman, 
Inc., to acquire the Hotel Sherman ill Chi cap o , The seller is a sub s Id t ar y of Webb & Knapp, Inc. The purchase 
apreement provides that title will be taken subject to a long-term lease to Clifton C. Brinkley, as nominee 
of the seller, which will continue to operate the Hotel. The purchase price is $11,000,000, of which $500,000 
was payable upon execution of the apreement in February, $5,000,000 is I,ayable on the closing date. and 
$5,500,000 by takinp title suhject to a t i r s t mort gore in that amount. Kaufman and Jacobs assipned their 
rights in the purchase apreement to the par t ne r sh Lp; and as consideration for such assignment. the gener a I 
and oripinal limited par t ue r s will receive $20,000 of pener-al partnership shares, $480,000 in cash from the 
proceeds of t h i s offering (the f Lr s t $5,000,000 of such proceeds are to be used to make the cash payment due 
on the closing date), and original limited partnership shares of a face value of $1,100,000. 

TIIOMl'SON-STARRETTFILES FOR SEC,?}:l,!?MY. 'I'bomp so n+St ar r e t t Company, Lnc ; , It,S Fifth Avenue. New York, 
filed a r ep i s t r a t i.on statement (I ill.' 2-11HJ2) with the :>EC on March 29, 1961, s e ek Lno r egt s t r at ton of 1,000 
ou t s t and Lnp shares of $"70 Cumul a t Lve Couvcr t ib l e Preferred stock, $10 par, and 1,172,2l,3 outstanding shares 
of common stock. This s t.ock may be off ered for sale by the holders thereof, dt prices r e l at ed to the current 
market price& at the time of sale. 

The company, t hr ouph its Roberts & Sch ae f er Division, r s e ng ag ed in the de s Lpn , enp Lneer Lng and construc
tion of material handlinI', ore millin~ and beneficiation and coal preparatioll plants, Throuph its Construction 
Uivision, it is engaged in ronstruction of an office buildinp and rp&earch laboratory. Throuph its Delmonico 
Division, It is enpaped in the bUbiness of assembling and/or distributing portable television seth, televislon
radio·phono combLna t.Lous , ltif'h fidelity and s t or ophon t c radios, phonopr aph s , r ad Lo=phono combinations, electric 
organs and portable transistor radios, imported from .Iap an and West Cer rnany , 

In addition to certain indebtedness the company has out s t and Lng 85,198 shares of $10 par $.70 preferred 
s t ock and 2,668,863.6 ahar e s of common stock, The pr o s pec t u s lists 35 selling stockholders including Adolph 
A. .Juv I l e r , pr os Ldon t , anc Herbert Kabat and "lbert I r Ledrnan , vice pr e s Ldeu t s , Who own 263,000, 207,322 and 
140,000 shares, r e s pe c t iv e l y , and propose to sell all of such holdinps. Others propose to sell amounts rang
inp from 2,000 to 75,000 shares. Vance Schwartz and Pe t er J. ~imonelli propose to sell the 1,000 preferred 
shares. According to the prospectus the 1,063,843 common and 1,000 preferred shares have been issued; for 
the acquisition of a business entity (965,000 of the IPOO,OOO shares issued therefor); in exchange for Subor
d l na t ed Notes Lss ue d for cash (58,143 Common shares and 1,000 Preferred Shares); upon the exercise of employee 
stock options (34,700 common shares); and in payment for services (4,000 Common shares awarded by Court Order 
to an attorney as ~art of his fees in a derivative stockholders action). The remaining 108,400 shares of 
Common Stock covered by this prospectus are reserved for use on the settlement of $169,350 face amount of Sub
ordinated Notes (orip,inally conve r t Lbl e into 112,900 Common shares) inclusive of interest accrued thereon (esti
mated at not less than $31,000 to contemplated date of &ettlement-closinr) which had been contested by the 
company. The number of reserved shares to be required for closinp, is dependent on the closing market price on 
the bus Lnes s day preceding the date of this prospectus, and shall be not less than 88,617 shares nor more than 
108,400 shares, The 1,000,000 common shares were issued in October 1958 for the a&sets of Delmonico Inter~ 
national Corp., subject to its liabilities, 

WASHINGTONGAS LIGHT PROI'OSES BONDOHERING. Washinpton Gas Light Company. 1100 II Street, N. W., Washing
ton, D. C., filed a r e gLet r at Lon statement ('File 2-17833) with the SEC on March 29. 1961, seeking registration 
of $15,000,000 of Refunding M()rtgal~e Bonds due 1986, to be offered for public sale at competitive bidding, 
The net proceeds from the bond sale will be added to the general funds. From its general funds. the company 
will, among other t h l ngs , pay for its 1961 construction expenditures of about $20,000,000, and the retirement 
of $1.345,000 of its Ion/!- term debt. The company's 1961 construction expenditures are estimated at $20,000,000. 

NATIONALMERCANTILEI' lLES FOR OFFERING, National Mercantile Corporation, 1905 Kerrigan Avenue, Union 
City, N. J., filed a r eg t s t r at Ion statement (file 2-17834) with the SEC on March 29, 1961, seeking registration 
of 100,000 shares of conanon &Iock and 5-year warrants to purchase an additional 20.000 common shares, to be 
offered for public sale in units consisting of one common share and one-fifth of a warrant, A. T. Brod & Co. 
heads the list of underwriters, The public offering price of the units and underwriting terms are to be sup
plied by amendment. The warrants will be exercisable at from ~6 to $10 per share. The company has agreed to 
sell to the principal underwriter for $150, like warrants to purchase an additional 15,000 common shares. 
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Jesse SeIter, president. has also agreed to sell to the principal underwriter 10.000 Class B capital shares 
for $18,400, and to sell to Henry Kohn 5.000 such shares for $9.200 for services as a finder, which shares 
will be immediately converted into common. 

The company is engaged in wholesale distributing and in the retail mail order business. It distributes 
general merchandise, including phonograph records. Pursuant to a recapitalization in March 1961, (1) the 
613,075 common shares then outstanding were changed into 15,429 common shares (570 additional common shares 
are to be issued upon the payment of a balance due on a stock subscription) (2) warrants identical to those 
included in this offering were issued to the holders of the 15,999 common shares (which warrants and under
lying shares are included in the registration statement), and (3) 200,000 Class B capital shares were auth
orized of which 150 000 shares are to be exchanged for all the outstanding stock of Ransel Trading Corp. 
and 137 Records. Inc:. which had an agpr eg at e book value of $304.722.21 at December 31, 1960. Of the net 
proceeds from the stock sale. $500.000 will be used for the repayment of certain indebtedness and the balance 
will be added to general funds to be available for working capital purposes Lnc Iud Lnp the expansion of retail 
record operations. 

The company has outstanding (after said recapitalization and transactions and in addition to the warrants) 
15,429 shares of common stock and 150.000 5hares of Class B capital stock. of which SeIter owns 115,000 Class 
B shares and management officials as a group 127.500 Clabs B :.hares and 6.939 common shares. The Class B 
stock is convertible into common on a share for share basis. 

CLAIRTONE SOUNDCORP. LTD. HLES fOR OFFERINC, Clairtone ::iound Cor po r a t i on Limited. 118 Rivalda Road, 
Weston, Ontario, Canada, filed a re g Ls t r a t ion statement (File 2-17835) with the SEC on March 29. 1961. seeking 
r eg Ls t r at t.on of 200,000 shares of common stock. to be offered for public sale on an all or none basis through 
underwriters headed by Reiner. Linburn & Co. The public offering price and underwriting terms are to be 
supplied by amendment. 

The company is enp ag ed in the designing, env Lnee r Lng , manufacturing and distributing of quality stereo
phonic high fidelity radio-phonograph con so l e s and related ac c e s s or i e s , Of the net proceeds from the stock 
sale, $400.000 will be used by the company for re s e ar ch and development of !It'W product lines. expanding its 
marketing operations. m~ linancin~ increased inventories and approximately $200,000 in reduction of accounts 
pay ab Ie and receivables ill order to obtain the adv au t ap,e of certain cash d i s coun t.s offered by suppliers. The 
balance of such ue t pr oc e ed s wi 11 be u sed to supp l emcnt. working capital and for other f',l'lleral corporate pur
poses. 

In addition to certain indl'btednes:.. th£' company has outstandinr 516,000 shares of common stock, of 
which Pe t er Hunk. pr e s Lden t , and David Harrison GilrTlour. executive vice p r e s t den t , own 23.74% and 21.41% re
spectively. The prospectus s t at.e s that In Hay 1960. 116,000 shar c s of Common stock were sold to the public 
in Ontario at $2.7') per share (100,000 sh ar c s by the company and 16,000 sb ar e s by Mink and Gilmour). 

JULIE RESEAHCll LABS. FILES FOR SECONI:ARY. Julie Research Laboratories. Inc •• 603 West l30th Street. 
New York. filed a registration statement (File 2-17836) with the SEC on March 29. 1961. se ek tnp, r ev t s t r at Lon 
of 100.000 ou t s t and Lnp shares of common stock, to be offered for public sale at $10 per share by Loebe Julie, 
president and sole stockholder, The offcrinf will be made through underwriter:. headed by C. E, Unterberg, 
Towbin Co., which will receive a 90t; per shar e commi s s Lon, 

The company was organized in 1954 by Julie to I'nrage in basic research and development leading to the 
de s Lgn , manufacture and sale of precise electronic components and instrumentation. Julie OWIlS all of the 
400.000 outstanding sh ar e s of the company and proposes to sell the 100.000 shares. 

WARNERBROTHERS f'ILES }OR OFFERING. The Warner Brothers Company. 325 Lafayette St., Bridreport I Conn, ,
filed a r e g Ls t r at Lon statement (File 2-1781i) with the SEC on Har ch 29,1961. seeking registration of 200.000 
shares of common s t.ock , to be offered for public sale through und erwr i t er s headed by Lehman Brothers. The
public offering price and underwriting terms art: to be supplied by amendment, 

The company is primarily en~dped ill the manufacture and sale of foundation garments. men's and women's 
shirts under the Ilathaway "eye-patch" symbol and the trade name "Lady Hathaway", 1iClpcrie and s Lee pwoar under 
the trademarks "Lar o s" and "comple-Fit", and pape r bo ar d pac kag Lng , The net pr oc e ed s from the stock sale will 
be used to reduce a $6,500.000 bank loan, of which $6,287,500 is still outstanding. The bank loan was made 
in 1960 to assist ill the f Luan c Lnp of the acquisitions ot the as se t s of C. F. Hathaway Company (for a cash 
price of $4,l~3,6jl and tl,le as s umpt Lon of liabilities) and the stock of Lar o s Incorporated (for $1.900.000). 

In add I t Lon to ce r t a i n i nd eb t edne s s and ~ se r i s s of pr e f e r r ed s cock , t lie company has outstanding 896,260 
shares of common stock. of which management otficials as a group own 35.2'7.. John f'ield Ls Li s t r-d as board 
chairman and John W. Field as p r e s Lden t , 

\.JRA11!ERCORI'. FILES FOR or rearxc , Wrather Corporation, 270 North Canou Urive, Beverly IIUls, C.llif •• 
filed a registration s t at emeu t (File 2-17838) with the Sl!:C on Harch 29, 1961, se ek inp repistratioll of 350.000 
ah ar e s of common stock, to be offered for public sale on an all or none basis through underwriters beaded by 
Lee Higginson Corp. The public offering price and underwriting terms are to be supplied by amendment. 

In January 1961 the stockholders of Sergeant l'reston of the Yukon, Inc., contributed all their stock ill 
that company to Wrather Corporation and the former company was dissolved and liquidated into the lattvr. It 
Ls further proposed that Wrather Cor po r at 10n acquire all the outstanding stock of Th L R 1 Muzak 
'" e one anyer. uc •• 
Jorporation. Wrather Hotels, Inc. and Wralher Realty Corporation. and 80'7. of the s t ock of Stephens Har Lne , Inc s , 

in exchange for Wrather Corporation stock. Thereupon, the company will own and operate the Disney lund !lotel 
in Anaheim, Calif., and the Muzak background music and l'rogramatic automatic r ad I b d 1 i' and 
it also will own t he Lassie, Long Ranger and Se r ge an r Preston'0 of the Yukon tele i t r o a fl1cast ngi se r v dco::".lated 

• v s on m se r e s all r e~roperties. It manufactures and sells Stephens power and sail boats and s lIs i ., i ds md!1U
f acture d by 0th ers. e mar ne snu sport ng roo 
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Of the net proceeds from the stock sale, $500,000 will be applied to the cost of constructing a trade 
exhibit and convention facility at the Disneyland Hotel and a cocktail lounge at the Monorail Station which 
is now being constructed at the hotel; $1.400,000 to repay in full the principal and interest of all out
standing indebtedness of Wrather Hotels, Inc. (a proposed subsidiary, and the operator of the hotel) to cer
tain stockholders of the company; and the balance will be added to working funds. 

In addition to certain indebtedness, the company has outstanding 1,400,000 shares of capital stock, of 
which J. D. Wrather, Jr., board chairman and president, owns 26.7%, John L. Loeb, a director. owns 9.41. (and 
holds of record 29.8%), and General Tdevision, Inc. (75% of whose stock is owned by Wrather) owns 23.31.. 

DEVELOPMENT CORP. OF AMERICA PROPOSES OFFERING. The Development Corporation of America, ~n07 Hollywood
Blvd" Hollywood, Florida. today filed a registration statement (File 2-17839) with the SEC seeking registra
tion of 200,000 shares of common stock, to be offered for public sale at $3 per share through underwriters 
headed by Amos Treat & Co •• Inc •• which will receive a commission of 36¢ per share plus $10,500 for expenses.
Two principal stockholders have agreed to sell Amos S, Treat 12,500 common shares at 40¢ per share, and to 
sell 2500 shares at the same price to Morris R. Sherman as a finder's fee; and Sherman will also receive 
$2,500 from the underwriter as a finder's fee. 

Organized in February 1960. the company's principal business is the development and construction of 
low to medium priced Single-family residences and communities in Florida. It has received as a capital con
tribution from its five principal stockholdet~. all the stock of 22 affiliated companies which were organized
at various times between 1955 and 1960. The company has developed and presently has under construction such 
residences and communities in the Hollywood, Miramar, Ft. Lauderdale, Cape Canaveral and JacksonVille areas 
in Florida, containing over 981 single family homes, topether with related streets, sewerage systems and 
other facilities. Net proceeds of this stock sale, estimated at $493,000. will be added to the general funds 
of the company and will be available for the development of the properties presently owned, for the acquisi
tion and development of additional properties, for the purchase and development of unimproved acreage for in
stallment lot sales, for heavy construction activities and for apartment house and multi-unit construction 
programs. The additional funds needed for these purposes will be obtained from operations, through interim 
construction loans and long term rnort.gage f Lnanc Lnp , 

In addition to certain Lndebt.eduess , the company now has out st and Lng 815,000 shares of common stock, of 
which 29.51% each is held by Alvin Sherman, president, and Alan Fink, executive vice president, Mana~ement 
officials as a group own 78.81% of the ou t st aud Lup stock. 

COASTAL PUBLICATIONS PHOPOSES OITERING. Coastal Pub lLcat.Lons Corporation, 130 W, 42nd St,. New York,
today filed a re~lstration ~atement (File 2-17840) with the ~EC seeking ~egislration of 110,000 shares of 
common stock, to be offered for public sale t hro ugh .Iesup {.Lamont, The public offering price and underwrit
ing terms are to be suppU ed by amendment. 

The principal business of the company is the preparation (wri t.Lng and illustrating) of technical litera
ture exp La i.nLnr- the f unc t Lon Lng operation and rnaLn t enance of complicated electronic and electro-mechanical 
equipment produced for the Department of Defense. It now has outstanding 225,000 common shares. Net proceeds
of the sale of add rt Lon sI st ock will be used to payoff $175,000 of outstanding loans, and the balance will 
become part of the company's peneral corporate fund~ and may be applied to any corporate purpose,

The prospectus Ii s t l> franklin Elias as pre siden t , He and James K. Malone, treasurer, own 22.56% each 
of the outstanding stock; and Jesse A. Bolander and Edgar Ga Ller st e Ln , executive vice president and vice presi
dent-secretary, respectively, own 25% each, 

TRANS WORW AIRLINES FILES FOR OFFERING. Trans World Airlines, Inc" 380 Madison Ave" New York, today
filed a registration statement (File 2-17847) with the SEC seeking registration of $111,235,900 of 6\% Sub
ordinated Illcome Debentureb due 19/8 and warrants for the purchase of common stock, The company proposes to 
offer holders of its common stock the r f ght to subscribe to the said debentures. with common stock purchase
warrants. at the rate of $100 principal amount of debent~res for each 6 shares held, The terms of the war
rants, the record da t e for scb scr Lp t Lon s , and the subscription price arc to be supplied by amendment, No 
underwritin!1: 1s involved. However, under an agreement between the company and Hughes Tool Company, the bene
ficial owner of voting trust certificates issued with respect to 5,221,301 shares (78.23%) of the company's
outstanding common stock, Hughes Tool may buy. at the subscription price, all or any part of the debentures 
not purchased under the subscription offer. and has agreed to purchase such number of debentures as will,
with debentures purchased by it and others under said offer, provide the company with at least $100,000,000.

The company is engar,ed in the air transport system. transcontil1ental and international. According to 
the prospectus, it paid in part for the cost of jet aircraft by the ifisuance to Hughes Tool of a 6~% interim 
subordinated note in the amount of $100.000.000, As part of that transaction and in connection with its 
issuance of equipment mo r t gag« notes. the company agreed to make this debenture offering to stockholders and 
to use the proceed& thereof. to the extent required. to pay such interim subordinated note at 100% of princi
pal amount thereof (to the extent such note is not applied directly by Hughes Tool to purchase debentures),
Accordingly, the proceeds from the debenture sale will be applied to the payment of said note. Any balance 
of proceeds resulting from the sale of debentures will be i.sed by TWA for general corporate purposes. 

SECURITIES ACT REGISTRATIONS, EffectiVe March 30: Reinsurance Investment Corporation (File 2-16996); 
Shinn Iudus t rre s , Luc , (HIe 2-17338); Falls Plaza Limited l'artncrship (File 2-17363). Champion Paper and 
Fibre Company (File 2-17694). 


