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ALTEC CO1IPMIIES 8E5R8 MzpORr INC EUMPIOII

Tb Securitie and Richang Comeission has issued an ordsr giving interested persons until

September 30 1959 to request hearing upon an application filed pursuant to Rule 15d-20 under the

Securities Izcbang Act of 1934 by Altec Companies Inc of IIsw York City for exemption from the

requirements for filing annual and other periodic reports

Tb obligation to file reports arose in connection with th filing of Securities Act registra
tion statement in 1956 proposing the public offering of capital stock

Altec Companies now seeks exemption from the reporting requirement and in support thereof it

asserts that it has outstanding 335000 shares of con stock of which in excess of 99t aimed

by Lisig Electronics mc The remaining shate are owned by about 20 persons Tb continued filing

of reports by Altec Companies is not necessary Lu the public interest and for the protection of in

vstora according to the application because all events which would normally be included in such

reports will be included in reports filed and to be filed by th parent company

WET-DO I4AflUFACIURING STOCK OYflR DIG SUSPENDED

In d.cisiou announced today Release 33.4142 the SEC ordered the permanent suspension of

Regulation exemption from registration under the Securities Act of 1933 with respect to public

offering of stock by W.y.Do tsnufactur jug Co Inc because of misleading mud inadequate statements

in fts notification and offering circular

The company was organised in 1955 to merchandise preparation claimed to be able to control

dandruff and excessiv hair loss Prior to the filing of its notification in August 1957 it bad sold

stock to about 73 stockholders of whom 61 resIded in Now York State and 12 resided in fie other

states and the District of Columbia The notification proposed the eats of an additional 1000 shares

at 50 per share the offering to be made first to existing stockholders

According to the Coissionp decision Wey-Dos offering circular admittedly deficient in

that it fails to disclose the amount of expen..s of the issuer in connection with the offering the

aethod by which the securities will be offered the remoneration of the companys officers and direc

tors th stock holdings or other interests of directors and officers the p.rc.ntage of outstanding

curities which will be held by directors officers and promoters and by the public assuming the

entire issu is sold or the issuers contingent liability for sales of unregistered stock during
the pr.vious year Purth.rmore th offering circular does not contain an ad.quat statement of the

purposes for which the proceeds of the offering will be used or the required finiuctal statements

reover according to the decision WeyDos notification incorrectly stated that the sscuritis
would be offered for sale only in Rev York Stats and despite raquirelent that tb offering clrcu
lar ust be given to all persons to whoa written otter or sale of the sscurttteu is asd the

notification stated that Wey-Do did not intend to use an offering circular although one was ts4uOd
as an exhibit to the notification

For further details call ST 3-7600k 531t 5626
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Way-Do requested that it be permitted to withdrew its filing stating that it no Zong elibs
to sell any securitiss and has abandoned its plans to embark on an expanded advertising Pr0eOt$$
progr Tb Coission concludsd bowovsr that W.y-Do had not duonstratad rs.ponsibl atta.$
in good faith to adhere to th required standards of carsful filings nor were Other sitigaun$
cixcum.taas.s apparent which would warrant granting ths withdrawal request

PERFECT P0 PILES FOR OFFER INC AND SECONDARY

Perfect Photo Inc 6747 North Broad St Philadelphia filed registration stteasnt Tue
215590 with the SEC on September 14 1959 seeking registration of 150000 shares of ccn stock
Of this stock 60000 shares are to be offered for sale in behalf of the issuing Company and 90000
shares representing outstanding itock by Karl Hope company president Drexel Co is listed as
the principal underwriter and the public offering price and uudsrwriting terms are to be supplied

by amendment

The principal business of the company consists of processing and printing of photographic film
It now has outstanding 300000 coon shares Net proceeds of the companys sale of additional

stock will be added to working capital and substantial portion will be used for construction or

acquisition of additional facilities

The prospectus states thst Hops was the sole stockholder of the comny from 1952 up until the

time of this offering After giving iffect to the sale of additional stock by the company and the

sale of 90000 shares by Hope the latter will own 210000 shares of stock or 587 of the total then

outstanding

CALIFORNIA 5YWAL CO-PLY PROPOSES STOCK OFFERING

California Ikatual Co-Ply Inc Calpella Calif filed registration statsut Tile 2-15591
with the SEC on September 14 1959 seeking registration of 140 shares of Voting Con Stock
$5000 par value each to be offered for public sale at par The offering is to bs made by asund
B.njamtn Robbius one of the promoters who will receive no cash discounts or coissions or fre

stock but he will serve as sales agent for the companys plywood production and will receive a5
comeission on all sale of plywood made by bus

The company was newly organized to purchas Douglas fir plywood .ill samill and planing mill
near Calp.l1a from Durable Plywood Company and to engag in the business of manufacturing plywood
laber azthsir allied products and by-products It has an option to purchase the mill and relted
facilities from Durable Plywood for $690000 Of this sum $350000 is to be paid La cub and the

balance will be evidenced by $340000 promissory note The company will also expend up to $100000
for inventory and operating supplies In addition $150000 is to be paid to Durable Plywood tot
2-1/2 million feet of logs to be transferred to the new company Tb balance of the proceeds will be
available for working capital and other purposes

The prospectus lists Barry Ernest Bolt of ska Calif as president and one of lbs nine

promoters No stock is owned by management officials but the company expects that five aucb persona
will subscribe to one share each

PmiEY-10wE8 PILES EMPLOYEE STOCK PlAN

Pitneyloves Inc Walnut and Pacific Streets Stanford C0un filed registration statt
Pile 2.15389 with the SIC on September 14 1959 seeking registration of $1000000 of particfpatios$

its Employees Stock Purchase Plan together with shares of Pitney-So. con stock whiab may be
acquired pursuant to said plan

CRAYSAR ELECTRIC PILES EMPLOYEE STOCK PLAN

Graybar Electric Company IflCe 420 Lexington Avenue Na York filed registration statement
Pile 215587 with the SEC on September 14 1959 seeking registration of 210000 shares of its co
mae stock to be offered for subscription at $20 per share by employees of the company pursuant to
it Stock Purchase Plan
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ouna RLSCRlC vous TRUST FILU

.$ lang. President Craybar Electric Company inc and oar trustees under Voting
Tuit r..snt for Oraybar Electric stock Lied registration statement Pile 2-15566 with tbs

flO on September 14 1959 seeking registration of voting trust certificatei for the 210000 oos
Oares to be offered to company eaplo7esi Stock so acquired shall be depositd under the Voting
Truit is.oent1 and voting trust certificates thsr.for will be iasud

NICE OF COLUMBIA GAS PDWCDG ISSUED

the SIC has issued an order Release 35-14034 giving interested persons until S.pt.ab.r 29
1959 to request hearing upon financing proposal filed by The Columbia Gt System Inc Nay York
As previously indicated SEC News Digest of September 14 1959 Columbia Gas proposes to issue and

sell $25000000 of Debentures at competitive bidding and it also proposes to ask $10000000 of

bank borrowings The funds will be used to purchase additional securities of subsidiaries to assist

thea in completing their 1939 construction programs presently estimated st about $100000000

CEJirLAI AND SOUTH WEST PROPOSES STOCK SALE

Central and South West Corporation Wilmington Del has applied to the SIC for autborisatiosi

to issue end sell at competitive bidding 350000 shares of coeaon stock and the Comaission has
issued an order Release 3514055 giving interested persons until September 29 1939 to request

bearing thereon

N.t proceeds of the stock sale estimated at $21000000 will be used in part to prepay all

Dotes to banks issued under it February 1959 loan agreement of which $3200000 are presently out
standing Subject to further Coiission approval th company also proposes to apply $6000000 of
the proceeds of th stock sale to the purchase during 1959 and 1960 of edditiooal stocks of subsidiary

companies The remainder of the proceeds will be used to purchase subject to further Cameission

approval additional stock of one or more of the subsidiaries or will be used by the issuer for its

general corporate purposes

THRIFT DRUG OF PA PROPOSES STOCK OFFERING

Thrift Drug Company of Pennsylvania Sixteenth and Mary 8traets filed registra
tion statement Pile 2-13592 with the SEC on September 14 1959 seeking registration of 75000
shares of coou stock to be offered for public sale through an underwriting group beaded by Singer
Deane Scribuer The public offering price and underwriting term are to be supplied by amendment

The company operates chain of 58 retail drug stores 41 in the Greater Pittsburgh area It

has outstanding 142900 coon shares and $996000 of 3/4 notes Net proceeds of the sale of
additional stock will be used together with $130000 to be borrowed under credit agreement with
the Union National Sank of Pittsburgh to retire th present bank indebtedness and to finance the

opening of 15 new stores during 1959 and 1960

According to th prospectus 140000 shares of the outetanding stock ar owned by management

officials including 57200 shares each by Reuben Helfant president and Phillip Hoffman board
chairman and treasurer

AmRICAN SERViCE LIPE PROPOSES STOCK OFFERING

Msrican $rvice Life Insurance Company 113 Northeast 23rd St 01abou City Okj filed

registration statement File 2-15593 with the SEC on September 14 1939 seeking registration of

375000 shares of can atock The company proposes to make public offering of 300000 shares at

$3.50 per share The offering is to be made on beat efforts basis by First Investment PlanningCo of Washington which will receive selling coission of SOO par share The company
also has agreed to sell the the underwriter two-year warrants to purchase 30000 son shares at

$3.50 per share Speliman sole proprietor of the underwriter and vice president and dtrse
tor of th issuer together with the other founders and directors of the company will be entitled
to purchase warrants for an additional 45000 shares of stock

COaU$D
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The company was organized under Oklahoma Lam in February 1959 to engage in the busin..t
writing nroua forms of life insurance but primarily for the purpose of selling insurance

policies to vetrana groups and through the mail to individual vaterans It has outstandtog

125000 coon shares Net proceeds of the sale of additional stock viii be added to tb genu4
fimd of the company The prospectus states that th company may acquire control of other lifs

insurance co.pani to aid in expansion of thu company and to administer policies on nstiaLds
basis and th proceeds of this financing may be used for that purpose The proceeds 4so sq be
used for the acquisition of additional home office facilities

According to the prospectus 123000 comeon shares are nov outstanding of which 63730 shares

51% ar owned by Dana Ilodgdon of Washington director James Fisk of Ok.lahoss City
president Spaliman and Prston bore vice president general counsel and director own

20625 20625 and 20000 shares respectively

VERNORS GINGER ALE FILES FINANCING PROPOSAL

Vernon Ginger Ale Inc 4501 Woodward Ave Detroit today filed registration statnt
iLl 215594 with the SEC seeking registration of $750000 of 64% Sinking Fund Debentures due
October 1974 with comen stock purchase warrants attached and 282760 shares of con stock

Tb debentures are to be offered for public sal at 100% of principal msount The prospectuS

lists Baker Sinonds Co Inc and We iricka Co Inc as the principal und.nrit.rs and
the underwriting terms are to be supplied by amendment

The 282760 comeon shares are to be offered for sale by the Estate of Js Vasnor Deceased
hs undsrvrit.rs will purchase from the Estate 15000 shares of the companys 54% Convertible Prs

ferred Stock and 267390 shares of con stock Of the 282760 comeon shares 267390 ar those

so sold by the Estate to the underwriters and 15370 shares arise from the conversion by tb undsr
writers of 2255 shares of th preferred stock Tb remaining 12745 preferred shares are being

purchased by th company from the underwriters at the $51 per share redemption price The issuing

company will not receive any of the proceed of the public sale of con stock by the Estate Tb
underwriting terms of the con stock offering also are to be supplied by amendment

The company manufactures soft drink which is sold under the name Vernors Of the net proceeds
of it .l of debentures about $650000 will be used to redeem the 12745 shares of preferred stock
to be purchased by the underwriters from the Estate Under the underwriting agreement the under
writers are required to convert the remaining 2235 preferred shares into 15370 con shares The
balance of the net proceeds of the sale of debentures will be added to working capital

Lccoding to the prospectus the Estate of James Vernor owns 267390 abases 54.51% of the

outstanding con stock and all of the 15000 preferred shares

VULCAZI MATERIALS SEARES IN REGISTRATION

Vulcan Iitenials Company buntatn Brook Ala today filed registration statement Vile
215395 with the SEC seeking registration of 230000 shares of it con stock

According to the prospectus Vulcan has entered into agreements contemplating the issuanc of
the 230000 coon shares and the payment of $560000 in cash to the partners of Grb end
Ions for substantially all th business and assets of that partnership and to Vegco Equipment Renta1e
lac for substantially all of the business and assets of that corporation Sinc acne of such

persons receiving shares of Vulcan stock nay offer for asic all or part of such shares th onaany
a.ks to register the stock

Ta Graham partnership engaged in the coamercial aggregate and general construction busineue
Its principal aggregat properties are stone quarries located Winston-Salem and fit Airy Car

its construction business which is conducted largely in North Carolina consists primarily of
the construction of higheq and bridgas All the outstanding Wegco stock is owned by the Grabn
partnership Wegco owns and leases to the partnership substantially all of the equipment used by
the latter in its construction business as well certain items of equipment used in its aggregate

psrattons
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ZntsvZgad Resorts Ltd 305 Royal aaiian Avs 3o1v1u aii filed retstratiac
stMiitPus 245570 with the $10 on $ept.absr 10 1959 skin r.istration .1 99000 shams
of stock The any propoe.s to off thiS stock for sal to its stockholders ..d to the

soeralpubUc the offsrtn to stockholders to be at fixed price to hi supplied by snd.owt
ad to she �bli at the prvsiliog asrkst price $0 underwriting is iuwolvd The offiring to

stockholders is to be at tb rate of one now share for each four shares held of rÆordOctober 1013
The coany and its subsidiaries are priserily sngagsd in th tourist business in Rowaii It

own ad operates tbrse hotels and it also operates fourth hotel leased ftc wholly-aimed sub
sidiary subsidiary also conducts tours on the Island The coapany now baa outstanding 396000
5Gfl shar. and certain indebtedness Nunaganent officials own 65.63X of the outstanding stock

The prospectus further indicsts that the co.pany plans to construct now hotel at felapakt
on the Island of lanai to be coepletØd in 1960 This expansion progr calls for capital

p.nditures of about $2006216 during 1959 and 1960 In addition tb coapany has outstanding

$333000 of bank loans which it plans to repay Of this latter ftgur� $233770 was used to sake

the initial payment for the sit of th now hotel acquired for $813000
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