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Wayne M. Carlin (WC-2114) 
Leslie Kazon (LK-6777) 

UNITED STATES DISTRICT COURT 
• SOUTHERN DISTRICT OF NEW YORK 

-~ 

-· ----------· ----- x 

SECURITIES AND EXC~GE COMMISSION, 

Plaintiff, 00 Civ. 1179 (LAK) 

v. 

ARON 0. BRONSTEIN, 
· TO:MER M. YUZARY, 
ROMAN SAKHA.R.OVICH, Wk/a ROMAN SAKH, 
IOSIF PAK, a/k/a JOSEPH PAK, 
and J.P. GIBBONS & CO., INC. f/k/a 
THE GOLDEN, LENDER FINANCIAL GROUP, INC., 

Defendants. 

-----. ---------------- x 

PARTIAL FINAL JUDGMENT OF PERMANENT INJUNCTION 
AGAINST DEFENDANT IOSIF PAK.. a/k/a JOSEPH PAK 

Plaintiff Securities an~ Exchange Co~sion ("Connnission"), having connnenced this 

~ action by filing a Coniplaint on February 17, 2000, for a permanent injunction and other 
01· 

:E · ~ equitable relief ("Complaint''), and following the ~e mi timely service of as~ and 
..J - a Complaint upon Defendant Iosif Pak, ~a Joseph Pak (''Pak") on March 8, 2000, and 

~ .< ' .. ·following Defendant Palc'll failure fo aiiSWCr Or Otherwise respond to the Co~laint within .the 
. . . . - . 

~ ~ time: provide~ by the Federal Rules of Civil Procedure, and the Connnission having filed and 
Q 

:_) ·N . .· . 

_ ~- served upori Defendant Pak a Notice of Motion; Declaration of Meaghan Cheung; Memorandum 
- .. I . . . . 

{ 

I 

~ -~·;.Ci--ofLawiifStipporfof Applicatioiffor Enny of P~ Judgmeilts"byDefault; and a copy of the .. 
. 4~;~ :.:~~:::,;;;.~ ... ~-::;.:::.: ..... ;: ~::· ... ~,· ... :. ~::;;_~~~/;:;~":~,~~ _;~~~i~ .. i.~~;~;::::~-~~:'.'_~1,,~)~J-.::;•:;;~.;~.:";~~.:;,,;:;~.~~Th:;. :··/~:.,,:~~~·... .· ·;. . . ,. . . ~-- .. '". . . .,.'.... . ....... ·,:,.: ··<, .,· --~>". 
''.:'"··~f~it~"·:.:~proposed P3i:tial Final Judgment of Permanent lnJUDctionAgainst Iosif Pak, a/k/a Joseph Pak; · ·· · · · 

' . 

. . . _ c'-_ .. ·· .:.: ;·a,t.14 th~ _Court having foU1ld that, p~um,it to _Federal Ruie of CivJI Procedure 55cb)(2), Defendant 
' -



Pakhas failed properly to defend the Commission's action, and the Court having found that this 

Court has jurisdiction over Defendant Pak and oyer the subj~ct matter of this action and the 

· jurisdiction ~o grallt the _relief requested by the Commission, and. the Court being .fully advised in 

....... "., .. ·~:.:.,;·-;~;."'~-_ ........... .. 

I. 

IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant Pak 

hereby is permanently enjoined ~d restrained, directly or indirectly, singly .or in concert, 

:._, 

(1) making use of any means or instruments of transportat~o~ or communication in 

interstate coDDllerce or of the mUls to sell any ·securities through the use or 

medium of any pro8pectus or otherwise unless a registration statement is in effect 

(2) -.. 

as to such securities; or · 

carrying such securities or causing them to be carried through the mails or in 

interstate. commerce, by any means or instruments of transportation,· for the 

purpose of sale or for delivery after sale, unless a registration statement is in effect 

as to such securities; or 

(3) making use of any means or instruments of transportation or connnnnication in 

inter.state commerce or of the matls to offer to sell or offer to buy through the use 

_ or medium of any prospectus or ~therwise any ~ecurities, unless a registration 

statement.has beeD: filed as to such securities, or while the· registration statement is 

the subject of a refusal order or stop orc~er. or (prior to ~e effectiVe date of the 

registration statement) any public proceeding ·or examination under Sectioi:t 8 of 

· :. ,ili:e S~curities ~ct, 15 U.S~~7 _ §. 77h, 

·in vi<:>lation of Sections S(a) and S(c) .of the Securities Act of i933,15 U.S.C. § 77e(a) and (c). 
. . 

. ~ . ~' .... . " .. . " . '.' •,• 
' .. ~ '. 2 

~ !' ·.- ••• ; '' ·• 
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II. 

IT IS FlJRTHER ORDERED, ADJUDGED, AND DECREED that Defendant Pak 

hereby is permanently enjoined and restrained, directly or indirectly, singly or in concert, in· 

. of interstate connnerce or the mails, or of any facility of any national securities exchange, from 

(1) employing. any device, scheme, or artifice to defraud; 

(2) making any-untrue statement of a material fact or omitting to state a material fact 

· · necessary in order to make the statements made, in the light of the circrimstances 

under which they were made, not misleading; or 

· (3) . · engaging in any act, trarisaction, practice or course of business which operates or 

. would: operate as a ~aud. or deceit upon any person, 

·.in violation of Section lO(b) of the Securitie8 Exchange Act of 1934, 15 iJ.S.C. § 78j(b), and 

· Rtile .J.Ob-5 thereunder, 17 C.F.R § .240.1 Ob-5. · 

m. 
IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant Pak 

hereby is _permanently enjoined and restrained, directly or indirectly, singly or in concert, in the 

· . offer or sale of any securities by the use of any means or instnnnents of transportation or 

connnunication in_ interstate connnerce or by the· use of the mails, from 

(1) · .. emplOyiilg any.device, scheme, or.artifice to defraud; 

. (2) : · obtaining money or property by means of any untrue statement of material fact or 

. . . . any omission to state a material fact neeessary-in order to make the statements 

. . -·.~, , , .. ,:.,,,, ,Oi/ .·.. . < made, iri the light Of the circumstances :un~ which they were made, fiOt 

. : misleading; or, 

. . {3) ' engaging in any transaction, prac;?ce, or course ·of business whic'4 operates or 

._ ... · ...... · .. -··-"-· ---· ~:~~.:.~."' ... ~_1\'Q~clgp~e ~a fi-au4 c;>r decert upon the purchas~, 
.~:.~;0.~r~·l;;~~;:~~~9~o~~~f~edjon.l7(a) oftheSecurities Act, 5 U.S,C. § 77<J(a). 
·i:~"1t.~,'.~,1~"'.'_~.~·xv:.:'!:~~:t~;1'ft->:·,t:;~·,~~·/:~r·.;;·· :···\ .... · ... _.,.. . .... ~., . . . ~ -. . . . . . . . . . . . . ,,. . 

·.·~ .~ .· ~ ~~~·.:·~. ~- ' 
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IV. 

Judgment is binding upon defendant Pak, his officers, agents, servants, employees, and attorneys, 

and upon those persons in active concert or participation with ~who receive actual notice of 

this Partial Final Judgment by personal service or otherwise, pursuant to Federal Rule of Civil . 

· .Pro~edure 65( d). 

v. 
IT I~ FUTHER ORDERED, ADJUDGED AND DECREED that, there being no. 

· just reason for delay, the clerk of Court is hereby directed, pursuant_ to Rule 54(b) of the Federal 

· .. ':: .:_· .. ·: .': · Rule8· of Civil Procedure,_ to enter· this Partial Final Judgment forthwith. 

VI. 

IT IS FURTHER ORDERED, ADJUDGED AND DECREED that this Court shall 

retalli jurisdiction of this matter for all purposes, including the implementation and enforcement 

. of this Final Judgment. 

Dated: 

"' · .. 
·, 

. .. . ~ . . ~ ·.. . . 

~~2002 
New York,_ New York 

- .. ,·~-· ~.11'·, ..... oft'lll~ ~.·w..-:., ~ • ....,...y.i... ~~ .... ....... '-, .. ,. ••• --·· .• - . •.• .• • • 

United ~tates District Judge · 

~ ... 2~'.:~;• .. ;!2:;~~<~-~\l.c,;;;f-. ,.: ·'·. . 4 
..... 1--~, 


