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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq PHLX LLC Rules 

* * * * * 

Options Rules 

* * * * * 

Options 4A Options Index Rules 

* * * * * 

Section 12. Terms of Index Options Contracts 

* * * * * 

(b) After a particular class of stock index options has been approved for listing and trading on the 
Exchange, the Exchange shall from time to time open for trading series of options therein. 
Within each approved class of stock index options, the Exchange shall open for trading a 
minimum of one expiration month and series for each class of approved stock index options and 
may also open for trading series of options having not less than twelve and up to 60 months to 
expiration (long-term options series) as provided in subparagraph (b)(2). Prior to the opening of 
trading in any series of stock index options, the Exchange shall fix the expiration month and 
exercise price of option contracts included in each such series. 

* * * * * 

(5) Nonstandard Expirations Pilot Program  

(A) Weekly Expirations. The Exchange may open for trading Weekly Expirations on any 
broad-based index eligible for standard options trading to expire on any Monday, 
Wednesday, or Friday (other than the third Friday-of-the-month or days that coincide 
with an EOM expiration). In addition, the Exchange may also open for trading Weekly 
Expirations on Nasdaq-100 Index options to expire on any Tuesday or Thursday (other 
than days that coincide with the third Friday-of-the-month or an EOM expiration).  
Weekly Expirations shall be subject to all provisions of this Rule and treated the same as 
options on the same underlying index that expire on the third Friday of the expiration 
month; provided, however, that Weekly Expirations shall be P.M.-settled and new series 
in Weekly Expirations may be added up to and including on the expiration date for an 
expiring Weekly Expiration. 

The maximum number of expirations that may be listed for each Weekly Expiration (i.e., 
a Monday expiration, Tuesday expiration, Wednesday expiration, Thursday expiration, or 
Friday expiration, as applicable) in a given class is the maximum number of expirations 
permitted for standard index options in Options 4A, Section 12(a)(4). Weekly Expirations 
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need not be for consecutive Monday, Tuesday, Wednesday, Thursday, or Friday 
expirations as applicable; however, the expiration date of a non-consecutive expiration 
may not be beyond what would be considered the last expiration date if the maximum 
number of expirations were listed consecutively. Weekly Expirations that are initially 
listed in a given class may expire up to four weeks from the actual listing date. If [the last 
trading day of a month is a Monday, Wednesday, or Friday and] the Exchange lists 
EOMs and Weekly Expirations as applicable in a given class, the Exchange will list an 
EOM instead of a Weekly Expiration that expires the same day in the given class. Other 
expirations in the same class are not counted as part of the maximum number of Weekly 
Expirations for an applicable broad-based index class. If the Exchange is not open for 
business on a respective Monday, the normally Monday expiring Weekly Expirations will 
expire on the following business day. If the Exchange is not open for business on a 
respective Tuesday, Wednesday, Thursday, or Friday, the normally Tuesday, Wednesday, 
Thursday, or Friday expiring Weekly Expirations will expire on the previous business 
day.  If two different Weekly Expirations on Nasdaq-100 Index options would expire on 
the same day because the Exchange is not open for business on a certain weekday, the 
Exchange will list only one of such Weekly Expirations. 

* * * * * 

Options 5 Order Protection and Locked and Crossed Markets 

* * * * * 

Section 2. Order Protection 

(a) Avoidance of Trade-Throughs. Except as provided in paragraph[s] (b)[ and (c)] below, 
Members shall not effect Trade-Throughs. 

* * * * * 

Options 8 Floor Trading 

* * * * * 

Section 2. Definitions 

* * * * * 

(7) Permit. The term “Permit” shall refer to the description in [Rule 1(z)]General 1, Section 
1(23). Additionally, notwithstanding applicable By-Laws and Rules conditioning membership, a 
Series A-1 permit holder on the Exchange's Trading Floor may be affiliated with up to two (2) 
member organizations (a primary and a secondary member organization) that are under common 
ownership. Both the primary and secondary member organizations shall notify the Membership 
Department of such an affiliation. This notification shall include: (i) an attestation of common 
ownership; (ii) the names of the individuals responsible for supervision of the permit holder; and 
(iii) the Exchange account numbers for billing purposes. For purposes of this Rule, "common 
ownership" shall be defined as at least 75% common ownership between the member 
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organizations. A permit may not be transferred by lease, sale, gift, involuntary transfer, or any 
other means or as collateral to secure any obligation, except that a permit may be transferred 
within the Permit Holder's Member Organization or to an "Inactive Nominee" who is registered 
as such with the Exchange, subject to the provisions of the By-Laws and Rules relating to an 
"Inactive Nominee". 

* * * * * 

Section 30. Crossing, Facilitation and Solicited Orders 

* * * * * 

(e) Floor Qualified Contingent Cross. A Floor Qualified Contingent Cross Order is comprised of 
an originating order to buy or sell at least 1,000 contracts that is identified as being part of a 
qualified contingent trade, as that term is defined in subsection (3) below, coupled with a contra-
side order or orders totaling an equal number of contracts. 

* * * * * 

(3) The term "qualified contingent trade" shall have the same meaning set forth in [Rule] 
Options 3, Section 12(a)(3). 

* * * * * 


