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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq Phlx LLC Rules 

* * * * * 

General Equity and Options Rules 

* * * * * 

General 3 Membership and Access 

* * * * * 

Section 16. Review of Membership Department Decisions 

* * * * * 

The Exchange Board shall serve its written decision on the applicant within 15 days after the 

meeting at which it conducted its review. The decision shall constitute the final action of the 

Exchange for purposes of SEC Rule 19d-3, unless the Exchange Board remands the membership 

proceeding. 

* * * * * 

1030. Member Access to the Exchange  

(a) The Exchange will be open for the transaction of business on business days.  The 

Exchange will not be open for business on New Year’s Day, Martin Luther King Jr. 

Day, Presidents’ Day, Good Friday, Memorial Day, Juneteenth National Independence 

Day, Independence Day, Labor Day, Thanksgiving Day and Christmas Day.  When a 

holiday observed by the Exchange falls on a Saturday, the Exchange will not be open 

for business on the preceding Friday and when any holiday observed by the Exchange 

falls on a Sunday, the Exchange will not be open for business on the succeeding 

Monday, unless unusual business conditions exist at the time. 

(b) The Chief Executive Officer of the Exchange shall have the power to halt, suspend 

trading in any and all securities traded on the Exchange, to close some or all Exchange 

facilities, and to determine the duration of any such halt, suspension, or closing, when 

he or she deems such action necessary for the maintenance of fair and orderly markets, 

the protection of investors, or otherwise in the public interest including special 

circumstances such as (1) actual or threatened physical danger, severe climatic 

conditions, civil unrest, terrorism, acts of war, or loss or interruption of facilities 

utilized by the Exchange, (2) a request by a governmental agency or official, or (3) a 

period of mourning or recognition for a person or event.  No such action shall continue 

longer than a period of two days, or as soon thereafter as a quorum of the Board of 

Directors can be assembled, unless the Board approves the continuation of such 
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suspension.  The powers granted to the Chief Executive Officer within paragraph (b) 

do not apply to paragraph (a) or any other rule within the Exchange’s Rulebook. 

* * * * * 


