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NBBO Setter Additive Rebate (additive rebate for executions of orders in securities priced at or 
above $1.00 per share that set the NBB or NBO on MIAX Pearl Equities with a minimum size of a 
round lot): ($0.0003) 

Notes to NBBO Setter Plus Table 
1. No change.  
2. No change.  
3. No change.  

  4.  An Equity Member may qualify for the enhanced rebate of Tier 5, Level C via an alternative 
method by satisfying the following three requirements in the relevant month: (1) Midpoint ADAV 
of at least 2,500,000 shares; (2) Displayed ADAV of at least 10,000,000 shares; and (3) Percent 
Time at the NBBO of at least 50% in 200 or more symbols from the list of MQ Securities.  

 
 

* * * * * 
 
 


