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MIAX PEARL, LLC Rules  
 

* * * * * 

 

Rule 2614.  Orders and Order Instructions  
 

* * * * * 

 
(e)  Cancel/Replace Messages.  A User may, by appropriate entry in the System, cancel or replace 
an existing order entered by the User, subject to the following limitations. 
 

(1) – (2)  (No change). 
 
(3)  Only the price, sell long, sell short, or short exempt indicator, and size terms of the 

order may be changed by a Cancel/Replace Message.  If a User desires to change any other terms 

of an existing order the existing order must be cancelled and a new order must be entered.  
 

* * * * * 
 

Rule 2616.  Priority of Orders 
 
(a)  (No change). 
 

 (1) – (5)  (No change). 
 

(5)  Cancel/Replace Messages .  In the event an order has been modified via a 
Cancel/Replace message[cancelled or replaced] in accordance with Exchange Rule 2614(e) above, 

such order only retains its timestamp if such modification involves a decrease in the size of the 
order, a change to the Max Floor of an order with a Reserve Quantity, or when a Short Sale Period, 
as defined in Exchange Rule 2614(g)(3)(A), is not in effect, a change in position from (A) sell to 
sell short; (B) sell to sell short exempt; (C) sell short to sell; (D) sell short to sell short exempt; (E) 

sell short exempt to sell; and (F) sell short exempt to sell short.  Any other modification to an 
order, including an increase in the size of the order and/or price change, will result in such order 
losing time priority as compared to other orders in the MIAX Pearl Equities Book and the 
timestamp for such order being revised to reflect the time of the modification. 

 

* * * * * 


