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EXHIBIT 5 

Additions underlined 

Deletions [bracketed] 

NYSE American Rules 

 

* * * * * 

 

TRADING OF OPTION CONTRACTS 

 

* * * * * 

 

Section 15. Flexible Exchange (“FLEX”) Options 

Rule 900G. Applicability and Definitions 

* * * * * 

 

Rule 903G. Terms of FLEX Options 

(a) - (b) No Change. 

(c) Special Terms for FLEX Equity Options 

(1) Reserved. 

(2) Exercise prices and premiums may be stated in terms of (i) a dollar amount; (ii) a 

method for fixing such a number at the time a FLEX Request for Quote or FLEX Order is 

traded; or (iii) a percentage of the price of the underlying security at the time of the trade 

or as of the close of trading on the Exchange on the trade date. Exercise prices may be 

rounded to the nearest minimum tick or other decimal increment determined by the 

Exchange on a class-by-class basis that may not be smaller than $0.01. Premiums will be 

rounded to the nearest minimum tick. For exercise prices and premiums stated using a 

percentage-based methodology, such values may be stated in a percentage increment 

determined by the Exchange on a class-by-class basis that may not be smaller than 0.01% 

and will be rounded as provided above. 

(3) Exercise settlement shall be: 

(i) for FLEX Equity Options other than as set forth in paragraphs (ii) and (iii) below 

[FLEX ByRDs], by physical delivery of the underlying security; [and] 

(ii) for FLEX ETF Options, by physical delivery of the underlying security or by 

delivery in cash, where for purposes of this rule, the term FLEX ETF Option means 

a FLEX Equity Option whose underlying security is an Exchange-Traded Fund that 

is included in the Option Penny Pilot; and 
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(iii) for FLEX ByRDs, in the same manner and style as Non-FLEX ByRDs, pursuant 

to the VWAP settlement provision contained in Rule 910ByRDs and pursuant to the 

European exercise style, per Rule 900ByRDs(b)(1). 

(4) FLEX Equity Options shall be subject to the exercise by exception provisions of Rule 

805 of the Options Clearing Corporation. 

 Commentary: 

.01 No Change. 

* * * * * 
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