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EXHIBIT 5
Deleted text is [bracketed]. New text is underlined.

THE NASDAQ STOCK MARKET LLC RULES
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General Equity and Options Rules
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General 3: Membership and Access
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1015. Review by Exchange Review Council
(a) Initiation of Review by Applicant

Within 25 days after service of a decision under Rule 1014 or 1017, an Applicant may
request a review of a decision by filing[file] a written request for review with the
Exchange Review Council and submitting a fee of $15,000. A request for review shall
state with specificity why the Applicant believes that the Department's decision is
inconsistent with the bases for denial set forth in Rule 1014, or otherwise should be set
aside, and state whether a hearing is requested. The Applicant simultaneously shall file
a copy of the request with the Department.
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