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Exhibit 5 

Proposed new language is underlined; Proposed deletions are in [brackets]. 

MEMX Fee Schedule 

(EFFECTIVE APRIL 1, 2022) 

 

* * * * * 

 

Notes: 

 

 To the extent a Member qualifies for multiple fees/rebates with respect to a particular 

transaction, the lowest fee/highest rebate shall apply. 

 The Exchange excludes from its calculations of ADAV, ADV and TCV, and for purposes 

of determining qualification for the Displayed Liquidity Incentive: (1) any trading day 

that the Exchange’s system experiences a disruption that lasts for more than 60 minutes 

during regular trading hours; [and] (2) the day that Russell Investments reconstitutes its 

family of indexes (i.e., the last Friday in June); (3) any day that the MSCI Equities 

Indexes are rebalanced (i.e., on a quarterly basis); and (4) any day that the S&P 400, S&P 

500, and S&P 600 Indexes are rebalanced (i.e., on a quarterly basis). 

 Routed shares are not included in ADAV or ADV calculation. 

 With prior notice to the Exchange, a Member may aggregate ADAV and ADV with other 

Members that control, are controlled by, or are under common control with such Member 

(as evidenced on such Member’s Form BD). 

 The Reserve Quantity of an order is treated as adding displayed volume, and thus, the 

rebate for adding displayed volume applies to any Reserve Quantity of an order. 

 

* * * * * 
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