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Exhibit 5A 

Proposed new language is underlined; Proposed deletions are in [brackets]. 

* * * * * 

 

CHAPTER 15.  DUES, FEES, ASSESSMENTS AND OTHER CHARGES, EFFECTIVE 

DATE 

 

* * * * * 

 

Rule 15.3.  Collection of Exchange Fees and Other Claims and Billing Policy 

 

(a) Collection Through Direct Debit. Each Member, and all applicants for registration 

as such, shall be required to provide one or more clearing account numbers that correspond to an 

account(s) at the National Securities Clearing Corporation (“NSCC”) for purposes of permitting 

the Exchange to debit any undisputed or final fees, fines, charges and/or other monetary 

sanctions or other monies due and owing to the Exchange or other charges pursuant to Rule 15.1, 

including the Exchange Fee Schedule thereto; Regulatory Transaction Fees pursuant to Rule 

15.1(b); dues, assessments and other charges pursuant to Rule 2.9 to the extent the Exchange 

were to determine to charge such fees; and fines, sanctions and other charges pursuant to Chapter 

8 of the Exchange Rules which are due and owing to the Exchange.  The Exchange will, upon 

request, waive the requirement for a Member or applicant for registration as such to provide an 

NSCC clearing account number and instead require such Member or applicant to provide 

alternative payment instructions as agreed to by the Exchange for purposes of permitting the 

Exchange to debit any of the fees, fines, charges and/or other monetary sanctions or other monies 

due and owing to the Exchange listed above; provided, however, that the Exchange reserves the 

right to require any such Member or applicant to provide an NSCC clearing account number for 

such purposes as set forth above if the Exchange encounters repeated failed collection attempts 

using such alternative payment instructions. [If a Member disputes an invoice, the Exchange will 

not include the disputed amount in the debit if the Member has provided written notification of 

the dispute to the Finance Department of the Exchange by the later of the 16th business day of the 

month or ten (10) days after the date the electronic invoice was sent to the Member, and the 

amount in dispute is at least $10,000 or greater.]   

 

(b) Pricing Disputes. All pricing disputes concerning fees, which are listed in 

paragraph (a), which are billed by the Exchange must be submitted to the Exchange in writing 

and must be accompanied by supporting documentation.  If a Member disputes an invoice, the 

Exchange will not include the disputed amount in the debit if the Member has provided written 

notification of the dispute to the Finance Department of the Exchange by the later of the 16th 

business day of the month or ten (10) days after the date the electronic invoice was sent to the 

Member, and the amount in dispute is at least $10,000 or greater.  All pricing disputes must be 

submitted no later than sixty (60) days after receipt of a billing invoice.  
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 (c) Billing Errors. All fees and rebates assessed by the Exchange prior to the three 

full calendar months before the month in which the Exchange becomes aware of a billing error 

shall be considered final. 

 

* * * * * 
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