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Exhibit 5 
 

Proposed new language is underlined; Proposed deletions are in [brackets].  
 

* * * * * 
 
CHAPTER 11. TRADING RULES 
 

* * * * * 
 
Rule 11.6.  Definitions 
 
For purposes of this Chapter, the following definitions shall apply: 
 

* * * * * 
 

(h) Pegged Order.  An order that automatically re-prices in response to changes in the 
NBBO, as further described in Rule 11.8(c).  A User entering a Pegged Order can specify that 
the order’s price will peg to the NBB or NBO or a certain amount away from the NBB or NBO 
(offset) or the midpoint of the NBBO, as described below. 
 

 (1) Primary Peg. An order with instructions to peg to the NBB, for a buy 
order, or the NBO, for a sell order. A User may, but is not required to, select an offset 
equal to or greater than $0.01 above or below the NBB or NBO that the order is pegged 
to (“Primary Offset Amount”). A User submitting a Pegged Order with a Primary Peg 
instruction may, but is not required to, include a limit price on such order. 

 
* * * * * 
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