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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 
 
Nasdaq ISE, LLC Rules 

* * * * * 
Options Rules 

* * * * * 
Options 3 Options Trading Rules 

* * * * * 
 

Section 16. Complex Order Risk Protections 
 

* * * * * 
 
(b) Strategy Protections. The following protections will apply throughout the trading day, 
including pre-market, during the Opening Process and during a trading halt. The protections will 
not apply to Complex Orders being auctioned and auction responses in the Facilitation 
Mechanism, Solicited Order Mechanism within Options 3, Section 11, and Price Improvement 
Mechanism within Options 3, Section 13 and will not apply to Customer Cross Orders pursuant 
to Options 3, Section 12.  Additionally, the following protections will not apply when a Complex 
Order includes at least one P.M.-settled leg and at least one A.M.-settled leg. 
 

* * * * * 
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