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Exhibit 5 – Text of Proposed Rule Change 

 

Proposed new language is underlined; proposed deletions are in brackets. 

 

CHAPTER 11. TRADING RULES 

***** 

Rule 11.270.  Clearly Erroneous Executions 

(a) Definition. For purposes of this IEX Rule 11.270, the terms of a transaction executed 

on the Exchange are “clearly erroneous” when there is an obvious error in any term, such 

as price, number of shares or other unit of trading, or identification of the security. A 

transaction made in clearly erroneous error and canceled by both parties or determined by 

the Exchange to be clearly erroneous will be removed from the Consolidated Tape. 

Executions as a result of a Volatility Auction under Rule 11.350(f) are not eligible for a 

request to review as clearly erroneous under paragraph (b) of this Rule. 

***** 


