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Exhibit 5 – Text of Proposed Rule Change 

 

Proposed new language is underlined; proposed deletions are in brackets. 

***** 

Rule 14.002. Definitions 

(a)  (1) – (31)  No Change. 

(32)  “Substitution Listing Event” means: a reverse stock split, re-incorporation or a change 

in the Company’s place of organization, the formation of a holding company that 

replaces a listed Company, reclassification or exchange of a Company’s listed shares 

for another security, the listing of a new class of securities in substitution for a 

previously-listed class of securities or any technical change whereby the Shareholders 

of the original Company receive a share-for-share interest in the new Company 

without any change in their equity position or rights.  A Substitution Listing Event 

also includes the replacement of, or any significant modification to, the index, 

portfolio or Reference Asset underlying a security listed under Chapter 16 of the IEX 

Rules (including, but not limited to, a significant modification to the index 

methodology, a change in the index provider, or a change in control of the index 

provider). 

(33)  No Change. 

***** 

Rule 16.101.  Preamble to the Listing Requirements for Other Securities  

(a)  This section contains the requirements for listing other securities on IEX. 

(b)  The replacement of, or any significant modification to, the index, portfolio, or Reference 

Asset underlying a security listed under Chapter 16 of the IEX Rules (including, but not 

limited to, a significant modification to the index methodology, a change in the index 

provider, or a change in control of the index provider) is considered a Substitution Listing 

Event.  The Company must notify IEX at least fifteen calendar days in advance of the 
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effective date of any Substitution Listing Event.  Companies should note that these types of 

changes may affect the Company’s compliance with the listing requirements and may 

require IEX to file a new rule filing pursuant to Section 19(b)(1) of the Act and for such 

rule filing to be approved by the SEC or otherwise take effect (as applicable), before the 

product subject to the Substitution Listing Event can be listed or traded.  IEX has sole 

discretion as to whether it chooses to submit a rule filing designed to permit the continued 

listing of the security and, if submitted, whether to withdraw such filing.  As such, 

Companies are encouraged to consult with IEX staff sufficiently in advance of such 

changes to allow review and preparation of a rule filing and SEC approval, if necessary. 

(c)  If a Company effectuates any change, including a Substitution Listing Event, which 

requires the filing of a proposed rule change pursuant to Section 19(b)(1) of the Act and 

such rule filing has not yet been approved by the SEC or has not taken effect (as 

applicable), then IEX will immediately halt trading in the applicable security until such rule 

filing is approved or takes effect.  If a rule filing is required but IEX determines not to 

submit one or withdraws the rule filing after it is submitted, or the SEC disapproves the 

rule filing, IEX will immediately commence delisting procedures with respect to such 

security. 

***** 


