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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe BZX Exchange, Inc. 

* * * * * 

Rule 14.13. Company Listing Fees 
 
 (a) No change.  
 
 (b) Fees Applicable to Listings 
 
  (1) No change.  
 

(2) Annual Fee 
 

(A)-(D) No change.  
 
(E)  Exchange Traded Products: The issuer of each class of securities (not 

otherwise identified in this Rule) that is a domestic or foreign issue listed on the 
Exchange as an ETP shall pay the following annual listing fee to the Exchange, billed 
on the ETP’s first trading day of the applicable year: 

 
(i)-(iii) No change.  
 
(iv) Where an issuer lists multiple ETPs that are each designed to 

provide (i) pre-defined set of cash distributions; (ii) over two specified periods 
with the first period beginning at inception until a pre-defined date and the 
second period beginning at that pre-defined date until another pre-defined date 
by which the ETP intends to distribute substantially all of its assets and 
liquidate the fund; (iii) where the first period defined distributions are based 
on the market conditions at the beginning of the first period, and the second 
period defined distributions are based on the market conditions at the 
beginning of the second period; and (iv) each employ the same strategy for 
achieving the pre-defined distributions (each a “Defined Distribution Strategy 
ETP”), the collective maximum annual listing fee applicable to such series of 
Defined Distribution Strategy ETPs will be $16,000 per year. 

 
([i]v) Where an ETP is not a Legacy Listing, a New Listing, an 

Outcome Strategy ETP subject to paragraph (iii), a Defined Distribution 
Strategy ETP subject to paragraph (iv), or a Transfer Listing, such ETP will 
have an annual listing fee as follows based on the consolidated average daily 
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volume (“CADV”) of the ETP in the fourth quarter of the preceding calendar 
year:  

 
CADV Range Annual Listing Fee 
0-10,000 shares $7,000 
10,001-100,000 shares $6,000 
100,001-1,000,000 shares $5,500 
Greater than 1,000,000 shares $5,000 

 
 

(F)-(K) No change.  
 

(3) No change.  
* * * * * 

 


