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EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Rules of Cboe BZX Exchange, Inc. 

* * * * * 

Rule 14.11.  Other Securities 

 

 (a)-(h) No change.  

 (i) Managed Fund Shares 

(1) No change.  

(2)  Applicability.  This Rule is applicable only to Managed Fund Shares.  

Except to the extent inconsistent with this Rule, or unless the context otherwise requires, 

the rules and procedures of the Board of Directors shall be applicable to the trading on the 

Exchange of such securities. Managed Fund Shares are included within the definition of 

“security” or “securities” as such terms are used in the Rules of the Exchange. 

(A) No change.  

[(B)  Minimum Price Variance. The minimum price variation for quoting 

and entry of orders in Managed Fund Shares is $0.01.] 

([C]B)Surveillance Procedures. The Exchange will implement and maintain 

written surveillance procedures for Managed Fund Shares. 

([D]C)Creation and Redemption. For Managed Fund Shares based on an 

international or global portfolio, the statutory prospectus or the application for 

exemption from provisions of the Investment Company Act of 1940 for the series 

of Managed Fund Shares must state that such series must comply with the federal 

securities laws in accepting securities for deposits and satisfying redemptions with 

redemption securities, including that the securities accepted for deposits and the 

securities used to satisfy redemption requests are sold in transactions that would be 

exempt from registration under the Securities Act of 1933. 

 (3)-(7) No change.  

(j)-(k) No change.  

(l) Exchange-Traded Fund Shares  

(1) No change.  
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(2) Applicability. This Rule 14.11(l) is applicable only to ETF Shares. Except 

to the extent inconsistent with this Rule 14.11(l), or unless the context otherwise requires, 

the rules and procedures of the Board of Directors shall be applicable to the trading on the 

Exchange of such securities. ETF Shares are included within the definition of "security" or 

"securities" as such terms are used in the Rules of the Exchange. 

(A) No change.  

[(B) Minimum Price Variance. The minimum price variation for quoting 

and entry of orders in ETF Shares is $0.01.] 

([C]B) Surveillance Procedures. The Exchange will implement and 

maintain written surveillance procedures for ETF Shares. 

(3)-(6) No change.  

(m) Tracking Fund Shares  

(1)  No change.  

(2)  Applicability.  This Rule is applicable only to Tracking Fund Shares.  

Except to the extent inconsistent with this Rule, or unless the context otherwise requires, 

the rules and procedures of the Board of Directors shall be applicable to the trading on the 

Exchange of such securities. Tracking Fund Shares are included within the definition of 

“security” or “securities” as such terms are used in the Rules of the Exchange. 

(A)-(B) No change.  

[(C) Minimum Price Variance. The minimum price variation for quoting 

and entry of orders in Tracking Fund Shares is $0.01.] 

([D]C) Surveillance Procedures. The Exchange will implement and 

maintain written surveillance procedures for Tracking Fund Shares. As part of these 

surveillance procedures, the Investment Company’s investment adviser will upon 

request by the Exchange or FINRA, on behalf of the Exchange, make available to 

the Exchange or FINRA the daily Fund Portfolio of each series of Tracking Fund 

Shares. 

([E]D) If the investment adviser to the Investment Company issuing 

Tracking Fund Shares is registered as a broker-dealer or is affiliated with a broker-

dealer, such investment adviser will erect and maintain a "fire wall" between the 

investment adviser and personnel of the broker-dealer or broker-dealer affiliate, as 

applicable, with respect to access to information concerning the composition of 

and/or changes to the Fund Portfolio, the Tracking Basket, and/or the Custom 

Basket, as applicable. Any person related to the investment adviser or Investment 

Company who makes decisions pertaining to the Investment Company's Fund 

Portfolio, the Tracking Basket, and/or the Custom Basket or has access to nonpublic 
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information regarding the Fund Portfolio, the Tracking Basket, and/or the Custom 

Basket, as applicable, or changes thereto must be subject to procedures designed to 

prevent the use and dissemination of material nonpublic information regarding the 

Fund Portfolio, the Tracking Basket, and/or the Custom Basket, as applicable, or 

changes thereto. 

([F]E)Any person or entity, including a custodian, Reporting Authority, 

distributor, or administrator, who has access to nonpublic information regarding the 

Fund Portfolio, the Tracking Basket, or the Custom Basket, as applicable, or 

changes thereto, must be subject to procedures designed to prevent the use and 

dissemination of material nonpublic information regarding the applicable Fund 

Portfolio, the Tracking Basket, or the Custom Basket, as applicable, or changes 

thereto. Moreover, if any such person or entity is registered as a broker-dealer or 

affiliated with a broker-dealer, such person or entity will erect and maintain a “fire 

wall” between the person or entity and the broker-dealer with respect to access to 

information concerning the composition and/or changes to such Fund Portfolio, 

Tracking Basket, or Custom Basket, as applicable. 

(3)-(5) No change.  

* * * * * 

 


