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Note:  Proposed new language is underlined.  Proposed deletions are enclosed in 

[brackets]. 

 

Rules of BATS Y-Exchange, Inc. 

 

* * * * * * 

Chapter XIV. Securities Traded 

 

Rule 14.1. Unlisted Trading Privileges 

 

 (a) UTP Securities. Notwithstanding the requirements for listing set forth in 

these Rules, the Exchange may extend unlisted trading privileges (“UTP”) to any Equity 

Security (as defined below) that is listed on another national securities exchange or with 

respect to which unlisted trading privileges may otherwise be extended in accordance 

with Section 12(f) of the Exchange Act. Any such security will be subject to all Exchange 

trading rules applicable to equity securities, unless otherwise noted. The Exchange will 

not list any Equity Securities. Therefore, the provisions of Rules 14.2 through 14.9 that 

permit the listing of Equity Securities other than common stock, secondary classes of 

common stock, preferred stock and similar issues, shares or certificates of beneficial 

interest of trusts, notes, limited partnership interests, warrants, certificates of deposit for 

common stock, convertible debt securities, American Depositary Receipts (“ADRs”), and 

contingent value rights (“CVRs”) will not be effective until the Exchange files a 

proposed rule change under Section 19(b)(2) under the Exchange Act to amend its rules 

to comply with Rules 10A-3 and 10C-1 under the Exchange Act and to incorporate 

qualitative listing criteria, and such proposed rule change is approved by the 

Commission. For purposes of this Chapter XIV, the term “Equity Security” means, but is 

not limited to, common stock, secondary classes of common stock, preferred stock and 

similar issues, shares or certificates of beneficial interest of trusts, notes, limited 

partnership interests, warrants, certificates of deposit for common stock, convertible debt 

securities, ADRs, CVRs, Investment Company Units, Trust Issued Receipts (including 

those based on Investment Shares), Commodity-Based Trust Shares, Currency Trust 

Shares, Partnership Units, Equity-Linked Securities, Commodity-Linked Securities, 

Currency-Linked Securities, Portfolio Depositary Receipts and Equity-Linked Debt 

Securities. 

 

 (b)–(c) (No changes.) 

 

Interpretations and Policies 

 

.01 (No changes.) 

 

* * * * * * 

 


