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EXHIBIT 5 
 
New language 
[deleted language] 
 
 

BOX Exchange LLC 
 

* * * * * 
 
7020 Days and Hours of Business 

 
(a)  The Board shall determine the days BOX shall be open for business 

(referred to as "business days") and the hours of such days during which 
transactions may be made on BOX.  No Options Participant shall make any 
bid, offer, or transaction on BOX before or after such hours. 

 
(b)  Except for unusual conditions as may be determined by the Board, hours 

during which transactions in options may be made on BOX on a narrow-
based index, as defined in Rule 6010, and individual securities shall 
correspond to the normal business days and hours for business set forth in 
the rules of the primary market trading the securities underlying BOX 
options.  

(c)  Transactions in options contracts on Exchange-Traded Fund Shares, as 
defined in Rule 5020(h), may be effected on BOX until 4:15 p.m. each 
business day. 

(d)  Transactions in options contracts on a broad-based index, as defined in Rule 
6010, may be effected on BOX until 4:15 p.m. each business day. 

(e)  The Exchange shall not be open for business on the following holidays: 
New Year’s Day, Martin Luther King, Jr. Day, Presidents’ Day, Good 
Friday, Memorial Day, Independence Day, Labor Day, Thanksgiving Day, 
and Christmas Day.  When any holiday observed by the Exchange falls on 
a Saturday, the Exchange will not be open for business on the preceding 
Friday.  When any holiday observed by the Exchange falls on a Sunday, the 
Exchange will not be open for business on the following Monday, unless 
unusual business conditions exist at the time. 

(f) The Chief Executive Officer or the President (or his or her senior-level  
designee)  have  the  power  to  halt  trading  in  some  or  all  securities  
traded  on  the Exchange, to close some or all Exchange facilities, to 
determine the duration of any such halt or closing,  to  take  one  or  more  
of  the  actions  permitted  to  be  taken  by  any  person  or  body  of  the  
Exchange under Exchange rules, or to take any other action deemed to be 
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necessary or appropriate for the maintenance of a fair and orderly market or 
the protection of investors, or otherwise in the public interest, due to 
emergency conditions or extraordinary circumstances, such as (1) actual or 
threatened physical danger, severe climatic conditions, natural disaster, 
civil unrest, terrorism, acts of  war,  or  loss  or  interruption  of  facilities  
utilized  by  the  Exchange,  or  (2)  a  request  by  a  governmental agency 
or official, or (3) a period of mourning or recognition for a person or event. 

 
* * * * * 
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