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EXHIBIT 5
Note: Proposed new language is underlined. Proposed deletions are enclosed in [brackets].

Rules of Bats EDGX Exchange, Inc.

* * * k% %

CHAPTER XVI. GENERAL PROVISIONS — EDGX OPTIONS
Rule 16.1. Definitions
@) (No change.)

(1)-(45) (No change.)

(46) The term “Professional” means any person or entity that: (A) is not a broker
or dealer in securities; and (B) places more than 390 orders in listed options per day on
average during a calendar month for its own beneficial account(s). All Professional
orders shall be appropriately marked by Options Members.

(47)-(63) (No change.)

Interpretations and Policies

.01 Calculation of Professional Orders. Except as noted below, each order of any order type
counts as one order for Professional order counting purposes.

(a) Complex Orders:

(1) A complex order comprised of eight (8) option legs or fewer counts as a
single order;

(2) A complex order comprised of nine (9) option legs or more counts as
multiple orders with each option leg counting as its own separate order;

(b) “Parent”/”’Child” Orders:

(1) Same Side and Same Series: A “parent” order that is placed for the
beneficial account(s) of a person or entity that is not a broker or dealer in securities that is
broken into multiple “child” orders on the same side (buy/sell) and series as the “parent”
order by a broker or dealer, or by an algorithm housed at a broker or dealer or by an
algorithm licensed from a broker or dealer, but which is housed with the customer, counts
as one order even if the “child” orders are routed across multiple exchanges.

(2) Both Sides and/or Multiple Series: A “parent” order (including a strateqy
order) that is broken into multiple “child” orders on both sides (buy/sell) of a series
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and/or multiple series counts as multiple orders, with each “child” order counting as a
new and separate order.

(c) Cancel/Replace:

(1) Except as provided in paragraph (c)(2) below, any order that cancels and
replaces an existing order counts as a separate order (or multiple new orders in the case of
a complex order comprised of nine (9) option legs or more).

(2) Same Side and Same Series: An order that cancels and replaces any
“child” order resulting from a “parent” order that is placed for the beneficial account(s) of
a person or entity that is not a broker, or dealer in securities that is broken into multiple
“child” orders on the same side (buy/sell) and series as the “parent” order by a broker or
dealer, by an algorithm housed at a broker or dealer, or by an algorithm licensed from a
broker or dealer, but which is housed with the customer, does not count as a new order.

(3) Both Sides and/or Multiple Series: An order that cancels and replaces any
“child” order resulting from a “parent” order (including a strategy order) that generates
“child” orders on both sides (buy/sell) of a series and/or in multiple series counts as a
new order.

(4) Pegged Orders: Notwithstanding the provisions of paragraph (c)(2) above,
an order that cancels and replaces any “child” order resulting from a “parent” order being
“pegged” to the BBO or NBBO or that cancels and replaces any “child” order pursuant to
an algorithm that uses BBO or NBBO in the calculation of “child” orders and attempts to
move with or follow the BBO or NBBO of a series counts as a new order each time the
order cancels and replaces in order to attempt to move with or follow the BBO or NBBO.
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