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Note:  Proposed new language is underlined.  Proposed deletions are enclosed in [brackets]. 

Rules of Bats BZX Exchange, Inc. 

* * * * * 
Rule 14.11. Other Securities 

* * * * * 

(d) Securities Linked to the Performance of Indexes and Commodities (Including 
Currencies) 

The Exchange will consider for listing and trading equity index-linked securities (“Equity Index-
Linked Securities), commodity-linked securities (“Commodity-Linked Securities”), fixed income 
index-linked securities (“Fixed Income Index-Linked Securities”), futures-linked securities 
(“Futures-Linked Securities”) and multifactor index-linked securities (“Multifactor Index-Linked 
Securities” and, together with Equity Index-Linked Securities, Commodity-Linked Securities, 
Fixed Income Index-Linked Securities and Futures-Linked Securities, “Linked Securities”) that 
in each case meet the applicable criteria of this Rule. Equity Index-Linked Securities are 
securities that provide for the payment at maturity of a cash amount based on the performance of 
an underlying equity index or indexes (an “Equity Reference Asset”).  The payment at maturity 
with respect to Commodity-Linked Securities is based on one or more physical Commodities or 
Commodity futures, options or other Commodity derivatives, Commodity-Related Securities, or 
a basket or index of any of the foregoing (any such basis for payment is referred to below as the 
“Commodity Reference Asset”).   The payment at maturity with respect to Fixed Income Index-
Linked Securities is based on the performance of one or more indexes or portfolios of notes, 
bonds, debentures or evidence of indebtedness that include, but are not limited to, U.S. 
Department of Treasury securities (“Treasury Securities”), government-sponsored entity 
securities (“GSE Securities”), municipal securities, trust preferred securities, supranational debt 
and debt of a foreign country or a subdivision thereof or a basket or index of any of the foregoing 
(a “Fixed Income Reference Asset”).  The payment at maturity with respect to Futures-Linked 
Securities is based on the performance of an index of (a) futures on Treasury Securities, GSE 
Securities, supranational debt and debt of a foreign country or a subdivision thereof, or options or 
other derivatives on any of the foregoing; or (b) interest rate futures or options or derivatives on 
the foregoing in this subparagraph (b); or (c) CBOE Volatility Index (VIX) Futures; or (d) EURO 
STOXX 50 Volatility Index (VSTOXX) Futures (a “Futures Reference Asset”).  The payment at 
maturity with respect to Multifactor Index-Linked Securities is based on the performance of any 
combination of two or more Equity Reference Assets, Commodity Reference Assets, Fixed 
Income Reference Assets or Futures Reference Assets (a “Multifactor Reference Asset”, and 
together with Equity Reference Asset, Commodity Reference Asset, Fixed Income Reference 
Asset and Futures Reference Asset, “Reference Assets”).  A Multifactor Reference Asset may 
include as a component a notional investment in cash or a cash equivalent based on a widely 
accepted overnight loan interest rate, LIBOR, Prime Rate, or an implied interest rate based on 
observed market spot and foreign currency forward rates. 

* * * * * 


