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EXHIBIT5
Proposed new language is underlined; proposed deletions are in [brackets].
Rule 11.13. Order Execution

Subject to the restrictions under these Exchange Rules or the Act and the rules and regulations
thereunder, orders shall be matched for execution in accordance with this Rule 11.13. For any
execution of a short sale order to occur on the Exchange when a short sale price test restriction is
in effect, the price must be better than the NBB, unless the sell order was initially displayed by
the System at a price above the then current NBB or is marked *“short exempt” pursuant to
Regulation SHO. For any execution to occur during Regular Trading Hours, the price must be
equal to or better than the Protected NBBO, unless the order is marked ISO or unless the
execution falls within another exception set forth in Rule 611(b) of Regulation NMS. For any
execution to occur during the Pre-Opening Session or the After Hours Trading Session, the price
must be equal to or better than the highest Protected Bid or lowest Protected Offer, unless the
order is marked ISO or a Protected Bid is crossing a Protected Offer. Notwithstanding the
foregoing, in the event that a Protected Bid is crossing a Protected Offer, whether during or
outside of Regular Trading Hours, unless an order is marked 1SO, the Exchange will not execute
any portion of a bid at a price more than the greater of 5 cents or 0.5 percent higher than the
lowest Protected Offer or any portion of an offer that would execute at a price more than the
greater of 5 cents or 0.5 percent lower than the highest Protected Bid. Upon instruction from a
User, the Exchange will cancel any incoming order from such User in the event a Protected Bid
is crossing a Protected Offer. For purposes of this Rule 11.13 any order falling within the
parameters of this paragraph shall be referred to as “executable”. To the extent an incoming
order is executable because a Protected Bid is crossing a Protected Offer but such incoming
order is eligible for routing and there is a Protected Bid or Protected Offer available at another
Trading Center that is better priced than the bid or offer against which the order would execute
on the Exchange, the Exchange will first seek to route the order to such better priced quotation
pursuant to Rule 11.13(a)(2). An order will be cancelled back to the User if, based on market
conditions, User instructions, applicable Exchange Rules and/or the Act and the rules and
regulations thereunder, such order is not executable, cannot be routed to another Trading Center
pursuant to Rule 11.13(a)(2) below and cannot be posted to the BATS Book.

(a)(1) - (8)(3)(G) (No change).

(H)  Post to Away. In addition to instructions to cancel an order back to a User or post
to the BATS Book following the routing process, as set forth above, a User may elect the Post to
Away routing option. Post to Away is a routing option that routes the remainder of a routed
order to and posts such order on the order book of a destination on the System routing table as
specified by the User. Post to Away can be combined with the following routing strategies:
ROUT, ROUX, ROUZ, INET, RDOT, and RDOX][ and ROLF].

(D = (L) (No change).
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(M)  Reserved.[ROLF. ROLEF is a routing option under which an order checks the
System for available shares and then is sent to LavaFlow ECN. If shares remain unexecuted
after routing they are cancelled, unless otherwise instructed by the User.]

(N) (No change).

(a)(4) — () (No change).

Interpretations and Policies

.01  (No change).



