
 

Note: Proposed new language is underlined. Proposed deletions are enclosed in brackets. 

BATS BZX Exchange Fee Schedule 
Effective June 2, 2014 

 
The following is the Schedule of Fees (pursuant to Rule 15.1(a) and (c)) for BATS Exchange, 
Inc. (“BZX Exchange” or “BZX”).  The Schedule of Fees is divided into Equities Pricing, 
Options Pricing and Physical Connection Charges. 
 

***** 
Options Pricing: 
 

***** 
Liquidity Rebates for Penny Pilot Securities 

***** 
 Customer Orders 

[$0.45]$0.25 rebate per contract for a Customer order that adds liquidity to the BATS 
Options order book and the Member does not qualify for a higher rebate based on the 
Member’s ADV 
 
$0.45 rebate per contract for a Customer order that adds liquidity to the BATS Options 
order book where the Member has an ADV equal to or greater than 0.05% of average 
TCV but less than 0.30% of average TCV 

 
$0.48 rebate per contract for a Customer order that adds liquidity to the BATS Options 
order book where the Member has an ADV equal to or greater than 0.30% of average 
TCV but less than 1.00% of average TCV 

 
$0.50 rebate per contract for a Customer order that adds liquidity to the BATS Options 
order book where the Member has an ADV equal to or greater than 0.80% of average 
TCV and has on BZX Equities an ADAV equal to or greater than 0.50% of average TCV, 
as defined under Equities Pricing 

 
***** 


