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Note: Proposed new language is underlined. Proposed deletions are enclosed in [brackets].

Rules of BATS Exchange, Inc.

**k%k

CHAPTER XI. TRADING RULES

*k*k

Rule 11.8. Obligations of Market Makers
(@)-(e) (No changes.)
Interpretations and Policies
.01 (No changes.)
.02 Competitive Liquidity Provider Program
(@)-(b) (No changes.)
(c) Qualifications of a CLP. To qualify as a CLP, a Member must be a registered Market
Maker in good standing with the Exchange consistent with Rules 11.5 through 11.8 and must
have:
(2)-(3) (No changes.)

4) Quoting and volume performance that demonstrates an ability to meet the CLP
guoting requirement in each assigned security on a daily and monthly basis; and

(5) A disciplinary history that is consistent with just and equitable business practices.
[; and

(6) The business unit of the Member acting as a CLP must have in place adequate
information barriers between the CLP unit and the Member’s customer, research and
investment banking business.]

(d)-(k) (No changes.)
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