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FORM BD INSTRUCTIONS 

A. GENERAL INSTRUCTIONS 

1. Form BD Is the Unlform Applicaoon for Broker-Dealer Registration. Broker-Dealers must file this form to register with the Secuntms and 
Exchange Commission, the self-regulatory organlatnns, andjurisdictions through the Central Registration Deposttory ('CRD') system, 
operated by the NASD. 

2. UPDATING-By law, the applicant must promptly Update Form BD lnformatm by submlftrng amendments whenever the nformatlon on 
file becomes ~naccurateor incomplete for any reason. 

3. CONTACT EMPLOYEE -The individual listed as the contact employee must be authorized to receive all compliance mformation, 
communicatim, and mailings, and be respons~blefor disseminating it withm the applicant's organization. 

4. GOVERNMENT SECURITIES m w l n E s  
A. Bmker-dealers registered or applicantsapplying for registration under Secton 15(b) of the Exchange Act that conduct (or mtend to 

con&ct) a government securities busness in addition to other broker-dealer activities (if any) must file a notice on Form BD by 
answenng "yes' to ltem 28. 

8. Section 1% of the Secur&es Exchange Act of 1934 requires sole government securities broker-dealers to register with the SEC. To 
do 80, answer "yes" to ltem 2C if conducting Q& a government securities business. 

C. Brokerdealers registered under Section 15(b) of the Exchange Act that cease to conduct a govemment securities business must Lle 
notice when ceasing their activities In government securities. To do so, file an amendment to Form BD and answer "yes' to Item 2D. 

NOTE. Broker-dealers registered under Sect~on 15C may register under Section 15(b) by filing an amendment to Form BD and answenng 
'yes' to ltems 2A and 2D. By doing so, broker-dealer expressly consents to wrthdrawal of brokerdealer's reg~stratlon under 15C of 
the Exchange Act. 

5. FEDERAL INFORMATWN LAW AND REQUIREMENTS -An agency may not conduct or sponsor, and a person r not required to 
respond to, a collection of information unless it d~splays a currently valid control number. Section 15, 15c, 17(a) and 23(a) of the Exchange 
Act authorize the Commlsslon to collect the Information on this Form from registrants. &15 U.S.C. g§780,780-5.78-q and 78w. Filing 
of this Form IS mandatory; however the social security number information, which aids In Idenbfying the applmt ,  18voluntary. The 
pnnclpal purpose of thb Form Is to permil the Cornmisson to determine whether the appIc8nt meets the statutory requirement to engage 
In the securities busmess. The Form also b used by applmts to reglster as brokerdealen with certain sef-regulatory orgenirstkns and 
all of the states. The Commmsion and the National Association of Securities Dealers, Inc. maintain the fibs of the information on thm Form 
and will make the infomation publicly avalable. Any member of the publ~c may direct to the Commission any comments concerning the 
accuracy of the burden estimate on application faclng page of this Form, and any suggestions for reducing th~s burden. Thb collectton of 
rnformationhas been reviewed by the Office of Management and Budget in accordance with the clearance requirements of 44 U.S.C. 
@507. The informaton contained In thls form Is part of a system of records subject to the Prwacy Act of 1974. as amended. The 
Secuflties and Exchange Commission has published n the Federal Register the Privacy Act Systems of Records Notlce for these records. 

B. PAPER FlUNG INSTRUCTIONS (FIRST TIME APPLICANTS FILING WlTH CRD AND WlTH SOME JURISDICTIONS) 
1. FORMAT 

A. A full paper Form BD is required when the appl~cantIS fil~ngw~ththe CAD for the first tune. Inaddltbn, some juflsd~d~)onsmay requrre 
a separate paper filing of Form BD. The applicantshould contact the appropriate jurrsdiction(s) for specific filing requ~rements. 

6. Attach an Execution Page (Page 1) with original manual signatures to the inltiai Form BD filing 
C. Type all nformation. 
D. Glve the name of the broker-dealer and date on each page. 
E. Use only the current verwon of Form BD and ~ts Schedules or a reproduction of them. 

2. DISCLOSURE REPORTING PAGE (DRP) - Information concerning the applicant or control affdkte that relates to the occurrence of an 
event reportable under ltem 11 must be provlded on the applicant'sappropriate DRP(BD). If a ~ntmlaffiliateir an indwldual or 
organization registered through the CRD, such control affliate need only complete Part Iof the applicant's approprtate DRP(BD) Detaile 
of the event must be submitted on the contmlanilrete's appropriate DRP(BD) or DRP(U-4). Attach a copy of the fully completed DRP(BD) 
or DRP(U-4) previously submitted If a wntrol afilrate ran individual or organuation DPt regktered through the CRD, prov~de complete 
anewers to all of the dem on the applicsnt's appropriate DRP(BD). 

3 SCHEDULESA, B AND C -File SchedulesA and B only with initial applrcabono for registration. Use Schedule C to update Schedule8 A 
and B. lndividualr not requ~redto file a Form U-4 (individual registration) with the CRD system who are l i e d  on Schedules A, 8, or C 
must attach page 2 of Form U-4. The applicant broker-dealer must be listed In Form U 4  ltem 20 or 21. Signature8 are not required. 

4. SCHEDULE D -Schedule D provlder addibonal space for explahing answen to Item 1C(2), and 'yer' answers to ltems 5,7,8,9,10,12, 
and 13 dForm BD. 

C. ELECTRONIC FILING INSTRUCTIONS (APPUCANTSI REGISTERED BROKER-DEALERS flLING AMENDMENTS WITH CRD) 
1. FORMAT 

A. Items 1-13 must be answered and all Lekk requiring a response must be completed before the filrng WIN be accepted. 
B. Appricsnt must complete the execubon screen certifying that Form BD and amendments thereto have been executed properly and 

that the informatm contained there~n is accurate and complete. 
C. To amend nformation, appAicent must update the appropriate Form BD screen$. 
D. A paper copy, with orignal manual signatures, of the in#lalForm BD fillrig and amendments to Discbsure Reporthg Pager (DRPr 

ED) muot be retaured by the applkad and be made available for inspection upon a regulatory request. 
2 DISCLOSURE REPORTING PAGE (DRP) - lnformatkm concerning the a p p h n t  or wntmlaffibate that relates to the occurrence of an 

went reporteble under ltem 11 must be provided on the q@Ecant's appropriate DRP(BD). If a m t m l  afihte I8 an individual or 
organization regiotered throu the CRD, ruch wntml amlate need only complete the wntml affiliate name and CRD number d the 
*@!cant% appropriate DRP( I? D). Detalb for the event must be submitted on the wnttd aMl&teb appropriate DRP(BD1 or DRP(U-4). If a 
ant& affikte ban individual or organization llPf registered through the CRD, provide complete answer8 to all of the questlonr and 
complete all fields requiring a response on the applic~nt'sappropriate DRP(BD) screen. 



3. DIRECT AND INDIRECT OWNERS -Amend the Direct Ownere and Executive Officers screen and the Indirect Owners screen when 
changes in ownership occur. Controlaffiliates that are individuals who are not required to file a Form U-4 (individual registration) wth the 
CRD must complete page 2 of Form U-4 (1.8.. submMh the lnformatlon eliclted by the Personal Data. Res~dential History, and 
Employment and Personal History sections of that Form). The applicant brokerdealer must be listed in Form U-4 Item 20 or 21. 

,e CRD madlng address for questions and correspondence Is: 

NASAAMASD CENTRAL REGISTRATION DEPOSITORY 
P.O. BOX 9495 
GAITHERSBURG, MD 20898-9495 

EXPLANATION OF TERMS 
(The following terms are italicized throughout this form.) 

1. GENERAL 

APPLICANT -The brokerdealer applying on or arnend~ng this form. 

CONTROL -The power, directly or ndirectly, to d~rect the management or policies of a company, whether through ownership of secunties, by 
contract, or otherwise. Any person that (i)18a director, general partner or officer exercising executive responslbili (or having similar status or 
functions); (i~) directly or indirectly has the right to vote 25% or more of a class of a voting security or has the power to sell or direct the sale of 
25% or more of a class of voting securities; or (iii) in the case of a partnership, has the nght to receive upon dissduton, or has contributed, 
25% or more of the capital, is presumed to control that company. (This definrton is used solely for the purpose of Form BD.) 

JURlSDlCTlON-A state, the District of Columbia, the Commonwealth of Puerto Rico, or any subdivision or regulatory body thereof. 

PERSON -An indivldual, partnership, corporation, trust, or other organization. 

SELF-REGULATORY ORGANIZATION -Any natlonal securities or commoditiee exchange Or registered securities association, or registered 
cleanng agency. 

2. FOR THE PURPOSE OF ITEM 5 AND SCHEDULE D 
SUCCESSOR -An unregistered entity that assumes or acquires substantially all of the assets and liabilities, and that continues the buaness 
of, a registered predecessor broker-dealer, who ceases its brokerdealer activities. [SBB Securrties Exchange Act Release No. 31661 
(December 28,1992), 58 FR 7 (January 4,1993)] 

3. FOR THE PURPOSE OF ITEM 11 AND THE CORRESPONDING DISCLOSURE REPORTING PAGES (DRPs) 

CONTROL AFFILIATE -A person named in Items 1 A, 9 or in Schedules A, B or C as a control person or any other individual or organization 
that directly or indirectly controls, is under common control w~th, or is controlled by, the applicant, including any current employee except one 
performing only clerical, adm~nlstrative, support or similar functions, or who, regardless of title, performs no executive dubes or has no senior 
p o k y  malungauthority. 

INVESTMENT OR INVESTMENT-RELATED - Pertaming to secuntles, commodrt~es, bankmg, insurance, or real estate (including, but not 
limitedkacting as or being assoaated with a broker-dealer, municipal secunties dealer, government securities broker or dealer, issuer, 
investmt company, investment adviser, futures sponsor, bank, or savrng8 association). 

INVOLVED -Doing an act or ald~ng, abettmg, counseling, commandmg, inducing, consp~ring wlh or failing reasonably to supervase another 
n doing an act. 

FOREIGN FINANCIAL REGULATORY AUTHORITY - lncludes (1) a foreign securities authority; (2) other governmental body or foregn 
equ~valentof a self-r8gulatory oganizatron empowered by a f o r e ~ ~ l  government to administer or enforce its laws relating to the regulation of 
hveslmant or nvestment-reletsdactivities; and (3)a foreign membership organization, a function of which b to regulate the participation of its 
members in the acttvrt~ee listed above. 

PROCEEDING- Includes a formal adm~nmtrative or civil a&on inlbated by a governmental agency, self-regulatory orgenizatbn or a foreign 
financurl mguletory auIhontv; a febny criminal mdictment or informatron (or equivalent formal charge); or a misdemeanor criminal information 
(or equivalent formal charge). Does not include other CMIlibgation. inveetigatione, or aneats or similar charge8 effected in the aboence of a 
formal crimml Indctment or lnformabon (or equwalent formal charge). 

CHARGED -Bemg accused of a cnme in a formal complaint, information, or i n d i i n t  (or equivalent formal charge). 

ORDER - A  wntten directive lorued pursuant to statutocy authority and procedures, including orders of denial, suspension, or revocabon; 
does not ~ncludespecial stipulabons, undertakqp or agreements relatng to payments, llmltat~ons on acbv i  or other restr~ctrons unless they 
are included inan order. 

FELONY -Forjursdidms that do not ddferentiate bewen a f&ny and a m&ulemeanor, a fe&ny b an offense pUni$hab& by a sentence of 
at lead one year Imprisonment andor a fine of at least 51,000 The term also includes a general court mertial. 

MISDEMEANOR -Forjurisdrcths that do not ddferentiate between a febny and a misdemeanor. a misdemeanor ia an offense punishable 
by a sentence of lees than one year imprieonment andlor a fine of l e a  than $1,000. The term also include8 a spew1 court mattial. 

FOUND- Includes adverse hnal actlone, ~ncludlng consent decrees in wh~ch the respondent has neither admnted nor denied the findmgs, but 
doa  nd ~ncludeagreements, deficiency letters, exammation reports, memoranda of undembnding, letters of caution, admoncahments, and 
similar inkrmal resolutlo~ of matten. 

MINOR RULE VIOLATION - A  vlolatlon of a seff-rsgulabty orpanirathn rule that h a  been designated as "minof purwant to a atan 
-roved by tho U.S. Sewrltler and Ewchurge CommWlon. A rule violation may be dealgruted am "minor' under a plan Ifthe aanctlon 
~mpamdmia,of a fine of $2.500 or lea, and ifthe sanctioned person doe6 not contest the fine. (Check with the appropriate self-
r e @ k w y o ~ & a t b n  to determine if a partrcular rule violation has been dedgnated a,"mmor" for these purposes). 

ENJOINED- Includes being subject to a mandatory injunction, prohibnory injunction, preliminary Injunction. or a temporary restrain~ng order. 
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FORM B D UNIFORM APPLICATION FOR BROKERDEALER REGISTRATION 1 PAGE4 
I E ~ C ~ D ~  P ~ I Date. SEC F~le No.: 8- Firm CRD Fco: 

( R E V ~ I I W O ~  1 
WARNING: Faha to keep the form current and to ftle amurato supplementary nfomatm an a bmely bass, or the farlure lo keep accurate boo1 

end records or othemrse lo comply W I ~  the prw18rms of law epplymg to lhe tonduct of krPmess as a broker-dealer W d  valate tt 
Federal secunbes laws and Ihe laws o( the junsUcdo~ and may result m d~~~lplhary, admnIstatnre, rnjuncbve or ahwnel a m  

INTENTIONAL MISSTATEMENTS OR OMISSIONS OF FACTS MAY CONSTITUTE CRIMINAL VIOLATIONS. 

0 APPLICATION AMENDMENT 

1. Exact name, principal busness address, mailing address, if different, and telephone number of applicant 
A. Fldl name of 8ppLcant (if sole proprietor, state last, first and middle name): 

B. IRS Empl. Ident. No.: 

C. (1) Name under whlch ~ro~er-dealer busmess primarily Is conducted, if d~fferent from Item 1A. 

(2) L~st on Schedule D, Page 1, Section I any other name by which the firm conducts business and where L is used. 
D. If this frling makes a name change on behalf of the applicant, enter the new name and spec@ whether the name change is of 

the applicant name (1 A) or business name (1 C): 
Plaese check atrove. 

E Firm man address: (Do not use a P.O. Box) 

Branch offices or Other business locations must be reported on Schedule E. 
F. Marllng address, if different: 

EXECUTION: 
For the purposes of Wmplylng wlth the laws of the State@) designated n lm 2 relating to ellher the offer or sale of securities or comrnodlbs, 
the underslQled and applrcant hereby ceMy that the applrcent 18 In compliance wlth appl~cable state surety bondng requtrements and 
~rrevocably appomt the admvllstrator of each of those Smw(s) or such other person desgnated by law, and the successors n such office, 
attorney for the applrcent n scud State(s), upon whom may be sewed any nottce. process, or plead~ng m any a&on or prOCBBd~ng agarnst the 
applicant &sng out of or n connecbon wth VIB offer or sale of secur~tles or commod~tlee, or out of the vblatbn or alleged v l~ lat l~n of Ihe laws 
of those State(s), and the applcanr hereby consents that any such actton or ploceediwagamt the appl~cant may be commenced n any court 
of competent juwdrctl~n and proper venue wrthn sad State(s) by sennce of process upon said apporntee w~th the same effect as d m n t  
were a resdent m sad State@) and had lawfully been served wth process in said State(s). 

The Bpprk?anrconsenls that servce of any cw~l actron brought by or notice of any plOceedhg before the Sgcunber and Exchange Commmsslon 
or any W f ~ l a l P y  organrzatrcx, n connection wth the applicant's brokerdealer actrv~bm, or of any appl~caUon for a p~otecbve decree f~led 
by Ule Secuma Investor Protectron Corporatron, may be gwen by regbs!ered or csrtibed mad or mflrm8d telegram to me applmufs antact 
employee at the man address, or marllng address if ddfemt, glven n Items 1E and IF. 

The undemgned, be- flat duly sworn. deposes and says that helshe has exeCuted WN form on behalf of, and wth the aLlthorIly of, 88td 
-t. The undersigned and applrcant represent that the mformation and statements contained herem, including exhlhta attached hereto. 
and other informam fded herewlh, al  of wt~lch are made a paft hereof, are current, true and complete The undorslgned and LWkmtfufther 
represent that b the extent any mforrnatron previously subm~tted is not amended such mfwrnation is currently accurate and complete. 

By: - Rnt Name and Titb 

Subecnbed and sworn before me thls day of 
Yew by 

Notary - 
MY Commbsion emires County of State of 

I DO NOT WRITE BELOW THIS LINE - FOR OFFICIAL USE ONLY 



hrm CRD No.. 
(REV 711888) 

2. Indicate by checking the appropriate box(8.s) each governmental authority, organizauon. or jurisdiction in which the apprmnt le 

registered or registering as a broker-dealer. 

If tlppkant is registered or registering wdh the SEC, check here and answer Items 2A through 2D below. 

3 A. Lo aplicant registered or registering as a brokerdealer under Section 15(b) or Section 150 of the Securities 
. . . . . . . . . . . . . .  I! Exchange Act of 19347 ..................................................... 00 

W 

$ 6. Is applicent mglstered or registering as a brokerdealer under Section 15(b) of the Securities Exchange Act of 
................. 1934 and also st ing or intending to act as a gwemment psunt~es broker or dedet? . 8 

2 C. Is applicant registered or reg~stering & as a government securitm broker or dealer under Sectlon 15C of 
4 ........................................................... P the Securitieb Exchange Act of 19347 

Do not answer 'yes' @ ltem X if applicant answered "yes' to ltem 2A or Item 28. 

D. Is applicant ceasing its actfvities as a government securities broker or dealen .............................. 
If apprmnt answers "yes' b Items 2A and 20, applicant expressly consents to the %fthdrawal of its registration as a 
government sewrities broker or dealer under Section 15C of the Securities Exchange Act of 1934. See "Instruclrona ' 

0 0 n n o o n o o ~  8 A 1 0 :  M E  C U E  CHX C E  MASO N Y E  Ril RX OTHER(-) 

0 Alabama 
0 Alaska - 

u Montana 

EL? 
0 New Hampshrm 

0 New .Jew 

3. A. lndcate legal status of epplrcant: 

0 Corporation 0 Sole Proprietorship 0 Other (speciw) 
n Partnerrhip 0 Limited Liability Company 

B. Month appkant's f~scal year ends: 

C. If other than a sole proprietor, Indicate date and place app/icant obtained its legal status ( la ,  state or countly where Incorporated, 
where partnership agreement wa8 filed, or where applicant entity was formed): 

StatdCowWy of formallon Date of formation: 
(-) 

Schedule A and, if appI~cable, Schedule B must be wmpleted as part of all initial apy,Ikxbns. Amendmwts to W e  schedules 
must be pmvded on Schedule C. 

4. If applbnt IS a eok proprietor, state full residence address and Social Secunty Number. 

fHmDrMsm*) (CW) (S t rUcanc~ )  -*cod.) 

YES NO 
5. Is applrctlnt at the time of thu, filmng suoceedlng to the business of a currently registered brokerdealat? 

............................................. I Ponot~dprev~ussuocassionsslresldyreportedonFomBD. 
N 'YOS,' CRD prkr to Subml#~t?Q m; Compkto @ p p n ' @ h  item8 Sch.du10 D, PRO0 1, s8db 111. 

1 6. Does applicant hdd or maintam any funds or securities or provide clearing sewices for any other aroKer or dearen ...... - .  

...................................... 7. Does applicant refer or introduce cuotomen to any other broker or dealen.. 
If 'Yes,'mplete appropriate items on Schedule D, Page 1, Secfkn IV. 

- 



I / DO.. F I ~  CRD No : 
( R N  7/1WO) 

8. Does Bpplrcant have any arrangement with any other person, firm, or organization under which: 
A. any books or records of applrcant are kept or maintained by such other person, firm or organization? . . . . . . . . . . .  
8. accounts, funds, or ~curit les of the aMicant are held or maintained by such other person, finn, or organization? . . 
C. accounts, funds, or securities of customers of the applicant are held or mamtained by such other perm, f~rm or 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  organlurtwn? 

Fbr puposes of 86 and 8C. do not hdude a bank or satisfactory contrd bcation as defined in paragraph (c) of Rule 
15c3-3 under the Smrities Exchange A d  of 1934 (1 7 CFR 240.15~3-3). 

If 'Yes' to any pert of Hem 8, complete appropriate items on Schedule D, Page 1, Section IV. 

9. Does any pemon not named in ltem 1 or Schedules A, 8, or C. directly or indrrectly: 

A. control the management or policies of the applmnt through agreement or otherwise? .......................... 
8. wholly or partially finance the business of applicann . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Do not answer 'yes" to 96 if the person fhances the busrness of the applicant through: 1) a public offering of secun't1 
made pumant lo the SecurIies Act of 1933; 2) credt extended in the ordhary coume of bushess by su@lier, banl 
and others; or 3) a satisfactory subordinatron agreement, as defined h Rule 15~3-1 under the Securnies Exchange k 
of 1934 (17CFR240.15c3-1). 

If 'Yes" to any part of ltem 9, complete approprate items on Schedule D, Page 1, Sectbn IV. 

10. A. Directly or Indirectly, does applicant control, is appIicant contdled by, or is ap@Icant under common contrd with. an) 
partnership, corporabon, or other organization that is engaged in the securities or investment advlsory business? . . , 
If "Yesm to ltem 10A, complete appropriate items on Schedule D, Page 2, Sedion V. 

8. Directly or mdrectly, is applicant controlled by any bank holding company, national bank, state member bank of the 

I Federal Rese~e System, state non-member bank, savings bank or association, credit union, or foreign bank? ..... 
If 'Yes' to Item 10Bl complete appropriate #ems on Schedule Dl Page 3, Section VI. 

11. Use the appropnate DRP for provrdmg detaik to "yea" answers to the questions in ltem 11. Refer to the Explanat~on of 
Terms sect~on of Form BD Instructions for explanations of italicized terms. 

A. in the past ten years has the apprrcant or a contrdaff/lmte: 

(1) been convicted of or pled gu~lty or nolo contendere ("no contest') in a domest~c, foreign or military court to any 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  121 felony? 

................................................................ 1 1 (2) been charged with any febny? 

......................... I 1 (2) been &awed wm a misdemeanor specified in 11 B(l)? . . . . . . . . . . . .  

s 
0 

B. In the past ten yean ha$ the applicant or a m W 1  afnUlte: 

(1) been convcted of or pled guilty or nolo eontendere ("no contestn) in a domestic, foreign or mil~taty mud to a 
misdemeam inwking: investments or an mveslment-related buo~neos, or any fraud, fake statements or 
om~ssion~, wrongful taklng of property, bribery, perjury, forgery, counterfeiting, extortion, or a conspiracy to 
commit any of these offenses? ................................................................. 

..... .dl (4) WItend an ord.ragand the w a n t  or r control armlsk In connection with Inwotment-rd.Wadwity?. 

W 

SF 

i 
(5) impored a civil money penafty on the appUcant or a wntml afikate, or ordered the appricant or a wntml affiliate 

to cease and deslat from any activity? . . . ..................................................... 

- - 

C. Has the US. Secuntles and Exchange Commission or the Commodtty Futures Trading Commrssron ever: 

(1) kwxl the applmnt or a m t l  aflilate to have made a false statement or omission? . . . . . . . . . . . . . . . . . . .  
(2) lbund the applicant or a control affiiate to have been involved in a violation of L regulations or statutes? ...... 
(3) l o u d  the aPP,icant or a m t m l  affilrete to have been a cause of an mvestment-related business havlng Its 

authonzabon to do buslneu denled, surpended, revoked, or restricted? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

YES NO 

0 C 
0 c 

0 C 

C 
0 C 

0 0 

0 0 

0 0 
0 

0 0 
0 0 
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. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  H. Mutual fund retailer . 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1. 1. U S. government securities dealer 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2. U.S. government securities broker 

.......................................................................... J Municlpai securities dealer 
. . ..................................................................... Y Municipal securities broker. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  L Broker or dealer selling variable llfe insurance or annuities 
. . . . . . . . . . . . . . . . .  M. Solicitor of time deposits n a financial tnstitutbn . . . . . . . . . . . . . . . . . . . . . . . .  

PAGE5 
(REV 711998) 

I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  N. Real estate syndicator. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0. Broker or dealer selling 011 and gas interests 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  P. Put and call broker or dealer or option writer 

. . . . . . . . . . . . . . .  Q. Broker or dealer selling securitres of only one issuer or associate issuers (other than mutual funds) 
......................... R. Broker or dealer sell~ng securities of nonprofi organizations (e.g., churches, hospitals) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S Investment advisory senrlces 
. . . . . . . . . . . . . . . . . . . . . .  T. 1. Broker or dealer selling tax shelters or 11mRed partnerships in primary distnbutIons 

.............. 2. Broker or dealer selllng tax shelters or l~mited partnerships in the secondary market . . . . .  
. . . . . . . . . . . . . . . . . . . . .  U. Non-exchange member arranging for transactions in listed secuntres by exchange member 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  V. Trading secuntres for own account 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  W. Private placements of securities 

........................................ X. Broker or dealer selling interests in mortgages or other receivables 

Y. Broker or dealer mvolved in a networkmg, kiosk or similar arrangement wlth a: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1. bank, savmgs bank or association, or credit union 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2. lnsurancecompanyoragency 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2. Other (give details on Schedule D, Page 1, S e d b n l )  

13 A. Does aPpIiwt effect transacbns in commodity futures, commodities or commod~ty options as a broker for others or 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  as a dealer for its own account? 

D ~ ~ :  Firm CRD No : 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 6. D a  @&ant engage In any other non-securities business? 

12. Check types of business engaged In (or to be engaged in, if not yet active) by appIicant. Do not check any category that 
accounts for (or is expected to account for) less than 1% of annual revenue from the securities or investment advlsory 
bUSlnesS. 

........................ A. Exchange member engaged In exchange commrssion Pusinas other than floor activitles 
.......................................................... B. Exchange member engaged ~n floor activitles 

........................... C. Broker or dealer making inter-dealer markets in corporate securities over-the-counter 

.......................................... D. Broker or dealer reta~lmg corporate equity securities over-the-counter 
........................................................... E. Broker or dealer selling corporate debt securities 

. . . ..................... F. Undewrlter or selling group participant (corporate securitles other than mutual funds) 
..................................................................... G. Mutual fund undewnter or sponsor 

I It 'yes,' descrrbe ea& other business bnefly on S b d d e  0. Page 1. Section 11. 

~ 
EMC 

0 EMF 

0 IDM 

BDR 

BDD 

0 uSG 

MFU 

MFR 

GSD 

0 GSB 

MSD 

0 MSB 

0 VLA 

OSSL 
RES 

0 OGI 

Opce 
BlA 

0 NPB 
0 IAD 

0 TAP 

0 TAS 

0 NEX 

0 TAA 

0 PLA 

0 MRI 

BNA 
INA 

O m  



I Schedule A of FORM BD I I DIRECT OWNERS AND Appkcant 1 Name. 
EXECUTIVE OFFICERS 

- - 

1 Use Schedule A only n new appllcatwxls to provide nRrrnatlon on the dl- owners and executive dfmrs of lhe ~ L c E n t  Use Schedule B m new 
applcatons to p v d e  infombon on Indlmct owners. File all amenlmenb on Schedule C. Cornpiare w c h  column. 

2 bst Wow the names d 

(Anma for Form 80 Item 3) 
(REV 711888) 

I (a) each Chmf Execuwe Oker, Chd  Fw'maal Officer, Chwf Operatm Onm. Chef Legal Offur, Chef Do- Offwr, Drr(w, and ndnduls 
w& sun& stam or functions, I 

Date. Firm CUD No * 

(b) n ne  case of an q@cmt that is a corporam, each shareholder mat directly owns 5% or more of a class of a votmg secunty of the @@cant, unless 
the 4p#icent Is a public reporlng company (a c~mpeny subject to Sectrons 12 or 15(d) of me Searntms Excharqp Act of 1934); 
Direct ownem include any person that owns, benefmally owns, has the n@l lo vote, or has the w e r  to sd or direct the sale d. 5% or more of a 
class of a wtng eearnty of the @ p h n t t  For purposes of ltus Schedule, a person benefclally orms any w c u W  (I) owned by Iudher child. 
stopchM, grandchild, parent, stepparent, grandparent, spouse, s#ng, mother-in-law, father-m-law, son-m-law, d-ter-n-law, koner-n-law, or 
sister-miaw, shamg the same resdence, or (11) that hehe  has the r@t to acqure, within 60 days, through the exerclse of any opm, werranl or 
right to purchase the secur~ly. 

(c) n the case d an cr;glrcant that IS a parbrership, 811 genere1 partners and those hmtted and special palhers that have the rlght to receive upon 
dlssolubon, or have conwuted, 5% or more d tm pertnershp's cepltal, and / (dl n ~ e u u d a ~ . u l & o 5 % ~ m o m o f a ~ ~ d a ~ ~ r v n y o f ~ e q p k n , o r m a t h a s t h e q h t t o n s ~ i p m O s o l u m n . o r  
ha8 contrkrW. 5% or more of the wbcanrs capital. the trust end each trustee. 

(e) n the case of a q h a n t  that IS a Lmltod Liability Company ('UP), (I) Ihose members that have the rlght lo receive upon d~~solul~on, or have 
conuUaW, 5% or more of h e  UC's caprtal, and (I) I managed by elected managers, all elected managers. 

3 Are thore my ndirect awners d the whcent requred to be reported on Schedule B? yyos 
4. In the *DEFEh9 column, enter 'DE' d lhe owner is a domestic enbty, or enter 'FE' if owner IS an entity ncorporaled or domiled m a forelqr counry, or 

enter 'I' 4 Ihe oww IS an i n d ~ d w l  

5. Complete the 7tle or Status' column by entervrg boardhanagement titles, status as partner, trustee, sole proprietor, or shareholder, and for 
shareholders. the class of secuntles owned (d more than me m m u d )  

NA - less than 5% B - 10%krtlesolhan25% D - 50% but less then 75% '. Ownershpcodee A - 5% but leas than 10% c - 25% h t  k ~ s  man 50% E - 75% or more 
- - 

7 (a) In the 'Control Pwaon' coknn, enter 'Yes' ff parson has 'mW as defned m the mtruclions to thm form, and enter 'No' t the person does not 
have mtrd. Note h t  under this defnmon most executive offcors and all 25% owners, gerlerai partnenr, and trustees would be 'mtrdpeaw& 

(b) In mr 'PR* colunn, mlPr 'PR' if the owner 

FULL L E W  NAME 
(Indrvduals Last Nme. Fiml Nanw, Middle Name) 

the SecuW 

Conw 
or 1qd) of 

Omsnh@ 
Code 

Exchange Act of 1934 

CRD No W None 
S S. No., IRS Tax No 

or Empkyer ID 

lo a public 

DUFEA 

Sectans 12 

Dato TI* or 
Petson 

ohal 
Use 
OnlV 

reporting company under 

Tale or Stab 
MM PR 

-8ACQUrW 

YYW 





OFFICIAL USE J1 Schedule C of FORM BD 1 
I Applicant 

AMENDMENTS TO Name: 
SCHEDULESA&B 

,Amendments to answem for Forrn6D Item 3) Date: Ftm CRD No.. 
(REV 711988) 

1 Thm Schedule C IS used to amend Schedules A and B of Form BD Refer bthose schedules for specific mstruct~onsfor ~0fnpfebng lhls Schedule C. 
Compbb each column. F~lemth a completed Execution Page (Page 1). 

1 2. In the T w  of Amendment (Type of Amd.') cdumn, mdlcate 'Ae (addam). 'D' (delehm), or 'C' (change n mformahon about the same pemn). I 
3. m r * l p  codes are NA , than 5% 6 - 10% but tess than 25% D - 50% but less man 75% F -Other General ~arbrenr 

A - 5% but less than 10% C - 25% but less &an 50% E - 75% or more 

4. L1.t below all changer to Schedub A: (DIRECT OWNERS AND EXECUTIVE OFFICERS) 

1 5 LIst below all change# to Schoduk B: [INDIRECT OWNERS) 



I Schedule D of FORM BD I I OFFICIALUSE 

I Page 1 

- 

Other B u s ~ s  Namoa 

(REV 711640) 
Date: Firm CRD No: 

I I I 

Other Business 

Use this Schedule D Page 1 to report details for Items l~sted below. Report only new Information or changesJupdates to previously 
submitted deta~lr. Do not repeat prev~ously submitted information. 

Th~s r an C] INITIAL AMENDED detail filing for the Form BD items checKed below: 

List each of the 'other" names and the jurisd~chion(s) in which they are wed. 

(Check one) ltem 122 Item 138 

Appr1~8nt must complete a separate Schedule D Page 1 for each affirmative response in this section. 

Bnefly descnbe any other busmess (ITEM 122); or any other non-securities business (ITEM 130). Use reverse side of this sheet for 
additional comments I necessary. 

1. Name 

lntroduchg and ClasrIng A m ~ o m e n t s  / Cmirol Person# / Hnancfngr 

Jwrsdroba? 

SucCeulon8 

AedSwasssron UU w WYY 

F m  CRD Nuder  
/ / 

I 1 

Briefly descnbe the nature of reference or arrangement (ITEM 7 or ITEM 8); the nature of the controlor agreement (ITEM QA); or the 
method and amount of L m n g  (ITEM 90) Use reverse rlde of th~s sheet for additional comments if necmry .  

2. - 

( C I ~ ~  one) Item 7 Item 8A Item 8B Item 8C Item QA Item 98 

App/mnt must complete a separate Schedule D Page 1 for each affirmative response In this section including any multlple responses 
to any lem. Complete the "Effective Date' box wlth the Month, Day and Year that the arrangement or agreement became effective. 
When reporting a change or tenntnation of an arrangement or agreement, enter the effective date of the change. 

JUm&lan 

Bnefly describe details of the suoc8ss1on including any assets or liabilities not assumed by the s(x:cessor. Use reverse side of this shee 
for additional comments ff necessary. 

Nam d Preaecessa 

FrmaOrg.naawnm 

IRS Employer ldent~hcatlon Number (11 any) 

CRD Mmber (if any) 

SEC Fib Number (i any) 



I Page 2 

(edule D of FORM BD I 

I Date. Flrm CRD No a 

OFFICIAL USE 

Use th~s Schedule D Page 2 to report detalls for ltem 10A. Report only new information or changedupdates to previously submitted 
detaib. Do not repeal previously submitted information. Supply deta~ls for all partnerships, corporations, organizations, nstitrrtionr, an 
~ndividualo necessary to answer each item completely. Use additional copier of Schedule D Page 2 if necessary. 

Use the 'Effective Date' box to enter the Month. Day, and Year that the affiliation was effecbve or the date of the most recent change 
In the affilmtlon. 

Thm 1s an INITIAL AMENDED detail filing for Form BD ltem 10A 

0 10A. Directly or ind~rectly, does apphant mtrol, is applrcent controlled by, or 1s appliGant under common controlwith, any 
partnenrhip, corporation, or other organ~zation that is engaged in the securities or investment advlsory business? 

Bndy descnb. Ihe control relatariship. Use reverse side of ths sheet for additional comments 11 necessary. 

If 8ppIWt has more than 3 organizabns to report, complete additional Schedule D Page 2s. 

CRD Number (J any) 
3 

I I 

pa-. Colpocaw. or OrpanKaMm Namo 

la Puhemhv Cotpomtm or 
~rgmu~#wrif~rwnmmp 

O Y ~  ONO 
M y drecribe Iho control rrkbonshii U u  r w w r e  side of hu at1001 for d d r W  cornmonu d n e C m W .  

If Yer, p r w m  country of dOrmclle or 
~-bon Check Yer. or .Nd ,,,, 

. P * * O ~ ~ I W S ~ ~ I I W W ,  b Om ONO ~~lw~hrent OYI OM 
mcponm, or or~~ogwn WI- 



Use the 'Effective Date' box to enter the Month. Day, and Year that the affil~abon was effective or the date of the most recent change 
In the affillabon. 

OFFICIAL USE J S c h l e  D of FORM BD 
Page 3 

(RV 711998) 

This is an INITIAL [7 AMENDED detail f ibg lor form BD Item 108 

Apprcant 
Name. 

Date' Finn CRD No. 

0 108. Directly or indirectly. IS applimnt wntrolled by any bank holdma company. national bank, state member bank of the Federal 
R W ~ N ~  S)!stem, state non-member bank, oavlnp bank or association, credt union, or foreign bank? 

Use thls Schedule D Page 3 to report details for Item 108. Report only new infortnabon or changes/updates to previously submdted 
&talk. Do not repeat previously submitted information. Supply details for all partnershipe, corporations, organizations, institutions and 
mdivlduals necessary to answer each Item completely. Use adcbtlonal copies of Schedule D Page 3 if necessaly. 

0 - r control isuues nlatlng to KEM 1OB only. 

Provide the details for each organization or institution that contmls the appl~mt, including each organization or ~nstltution in the 
~ l r c a n t ' s  chain of ownership. The details supplied relate to: 

Fnaroal I~tltutlon Name 

1 

~nsny agcnbe conbd rslahgnrhp Uae revem slae d thu r beet for cunments 1 necessary 

CRD N W (d ~ h d l b )  

I 
htWbof~ TYP@ (I a .  benk hobw Comwny, netronrJ stPte memGr -4 ot Ihe Federal FWervr, System, As Effedve Date 

1 I 
-bmk,-vmgsclsroaatron,mtwon,w~~bank)  

Termmaton Dds 
l m 1 -  00 w 

" " 1  I 

eunesS Maless (Street W, StateC~mby, ZP+MOSPII Oode) 

I I 

Iwbtutla, Type (I e , brnk hokWg conpeny, ~ t m d b e n k ,  statemmkbank d b  Fedrcll R L L P ~ N ~  S V M ,  E f f w  
rn-r bmk, sdvrrgs assouatwn, wed( m, a bmgn bank) * I  

?ermlnamDa(B m w 

If b-n, couny of aomlure or ncorporstnn 

1 

I 

W aercnbe the oon+d Mrmshy, Uae werse rm d mm meet for a e m w  cOmments 11 necessary 

~~ - (m Clly, -, Zqr4/Pos$J w e )  If lougr, wunuy of aomcb or mncocpaclbon 

CAD Number (I( pppkceble) 
3 

I 

brow M mfd wlonrhlp U r  mama rm ol IN0 rhoot for ddltlord m n t a  If ncruuy 

F ~ n a u  Inettiwon Name 

-- -- 

If applicant has more than 4 organizattonr/institutio~) to report, complete additional Schedule D Page 3s. 



1 Schedule E of FORM BD OFFICIAL USE 

A pn l  
Name. 

I Date: Firm CRD No . 
(REV 711999) 

INSTRUCTIONS 
General: Use Ih18 schedule to register or report branch ofhcee or other busnoss h m n s  of the ryplcant Repoet Items 1-12 tor esch branch offm or other krulesr b b o n  

Each ilem must be comdeled unless o lhe~~oe noted Use adduml coplea of ttus scheduk as necessary. If this branch ofhco or other bushecs bcatm m ushg a 
name h cornschon w~th secunbes eclMOos other than the qqWw's name, such name must be reported under Hem lC(2) on P e  1 d the k m  

Sprclfic: 
hem 1 Speafy only one box. Chedc -Add' when a b ram ofhce or omer ausness location IS opened and tke w a n t  18 hCng the lnltlel no-, 'Deleto' when a 

branch ofhce or other buslnese locatlon IS closed, and 'Amendment' to indicate any other change to prwcwsly hled nfofmnbon. 
hem 2 CRD wll aaqn this b m h  number when the W n t  adds a branch office or other busnoss bcation as discussed in Itom 1 above If known, camplee tha 

Uem for aW deretrgns and amendments 
ltem 3 The BlUng Code 1s an abhalnumeffi value consistrg of up to aght characters It 18 the responsrbilii of the Lrm to establleh and mntaln cts own unquo blllng 

codes Thls IS not a required field 
ltem 4 Compbto tha item for all entries A physical location must be hduded, post office box desgnatrons abne are not sufflcfent 
ltem 5 Complete this Item a when the ePpr1cantchanges the address of an exling branch office or other buslness locatton 
ltem 6 If the branch office or other business bcat~on occrqles or shares space on premlseo w~thii a bank, sanngs bank or assoaenon, crodtr unlon, or other finanaal 

natnutlon, enter the mme of the vlstitution n the space provded 
Item 7 Complete th18 item for all entnes Enter the name of the slpewlsor or registered repmsentabve n charge who is physically at tha kcaWn 
ltem 8 Provde Vlo CRD number for the branch olhce supervisor named n ltem 7 

. . 
of thi, cnange (AMENDMENT) 

Item 10 Check 'Yesu or 'No' to denole whether the locabon will be an Off~ce of Supew~soiy Junsdld~on (OSJ) as defined In NASD Rub 3010 
Hem 11 Chock 'Yes' or 'No' to donote whether the locabon is a buslness locabon that will operaw punruant to a w r h  agreement or contract (other than an 

insurance agency agreement) wuh the ma~n offce a any one or mom of the iolbwlng will apply the Jocatm (A) assumes IabMy tor Its own e4xnss or ha 
Its expensespad by a party other than the rilpplcent; (0) has prhnary responsrbllity for decisions relabng lo  the employment and remuneratbn of IU reglskmd 
rspresentatms, (C) deems 5% or more of C total reg~stered repmimtatms to be "Independent contractors' for lax purposes, or (D) engagm n soparate 
market makmg andlor undemramg aclnntces. 

Item 12 Check the approprate box(w) d the branch or other business locallon is registerhg with the NASD or registering or reporlfng wlth a pmdicbcn 

1. Chedc only m e  baw: 
Add Debte Amendment 

?. CRD &anch Number 6. 
I**-(#-) 

Smd 8. 
CRD Nunb.r d &9*vlwr 

P 0 BUI (l rpgllcrb*). S W .  Flooc 
9. 

 ha^ DM* ~wamww 
Qly.8w.Icanty.Lgco&+41PolulCod. 

If appkant IS aarrgrrtg UIO addreas, enter h e  new address in ltem 5. a Yea q NO 

1 1 . C l ~ e s  O N 0  
snar If Yes, m a t e  each Ham 11 subset mat eppI188: 

PO B a ( d ~ ) . ) . & U . n D o r  
OA OB OC OD 

C n y ~ - ~ . L g c a d . + 4 1 P o Q . l C c d e  
12 U NASD U JlMsdrctton 

3 B~lling Code 
7 

suprmaNrrr 

It Yes, hdcate each ltem 1 1 a&set Ulet e#Wesa 

PO B o r ( 4 ~ ) . ~ , F l o a  
C I A  OB OC UD 



CRIMINAL DISCLOSURE REPORTING PAGE (BD) 

Thls D~sclosure Reporting Page (DRP BD) is an INITIAL OR AMENDED response used to report details for 
afflrrnative responses to Items 11A and 118 of Form BD; 
Check ltem(s) being responded to: 

Use a separate DRP for each event or proceedrng An event or proceedng may be reported b r  more than one pmon or entity uslq one DRP F~lo wlth 
a wmpbled Executm Page 

Multiple counts of he  same charge anslng out of U-ie same event(s) should be reported m U-ie same DRP Unrelated crrmnal actions, ncl~dn(l 
separate cases arwng out of the same event, m s t  be repolled on sepamte DRPs Use thcs DRP to report all charges ansing out of the same event. 
One event may result n more than one aff~rrnatnro answer to the above items. 

If a contmlaffihate m an ~ndwidual or organlzatlon registered through the CRD, such controlafflkete need only cornpieto FaR I of the appkcenrs 
appropnate DRP (BD) Detak of the event must be submttted on the wnlrolafhhbB appropnate DRP (BD) or DRP (U1). If a cmmlaffiI111re ts an 
mdwdual or orgawntion regmtorod through Ihe CRD, provide complete answem to dl the Items on the 8 p M n t L  appropnate DRP (80) The 
completion of tMa DRP doe@ not relleve the cantmlafhkte of its obllgabon b update 11s CRD record 
Appllcabb court documents (1.0 , cnnunal canplant, mfonnatlon or indictment as well as judgment of convcmn or sentencmg documents) must be 
prwlded to Ihe CRD if not previously submitted. Documents w~ll not be accepted as dicbsure in lieu of answenq the quesmns or, this DRP. 

A. The person($) or entity(ies) for whom this DRP is bemg filed is (are); 

The Applicant 
Applmnt and one or more contd aWate(s) 
One or more control affiIiaie(s) 

I I I 

BD DRP - CONTROL AFFILIATE 

If this DRP IS bemg filed for a contd affiliate, give the full name of the control affiliate below (for mdlviduals, Last name, Rrst name, 
M~ddle name). 

If the control affliate is registered with the CRD, provlde the CRD number. If not, indicate %on-registered' by checking the appropriate 
checkbox. 

NAME OF A P P W  

I I 

Registered: Yes NO 
NAME (For ndMdumk, Lamt, FtM, W l e )  

APPLICANT CRD NUMBER 

CRD NUMBER 

Thls DRP should be removed from the BD record because the oontrd affrlate(s) are no longer associated with the BD. 

6. If the m t d  a I L t e  is registered through the CRD, has the control affliale submitted a DRP (with Form U-4) or 80 DRP to the CRD 
System for the event? If the answer 16 *Yes,' no other informabon on thls DRP must be provided. 

0 Yes 0 No 
NOTE: The complebon of this form does relieve the contmlaffil~afe of Its obligation to update ~ t s  CRD records. 

This ContmlAffl~ate IS Finn lndl~ldual 

(continued) 



CRIMINAL DISCLOSURE REPORTING PAGE (BD) 
(continuation) 

1. If chargo(s) were brought agamst an organization over whkh the applicantor wntrdafiliate exerclse(d) control: Enter organization name, 
whether or not the organmbon was an hwtment-rited business and the epplicanfs or mtrolaffik'ais'sposition, title or mlaiumhlp. 
I I 

2. Formal Charge(8) were brought in: (Include name of Federal, Military, State or Foreign Court, Location of Court - City or County State or 
Country, DocketICase number). 

3 Event Disclosure Detall (Use this for both organuatbnal and mdividual charges ) 

A. Date First C h a m  (MWDDNYW). 7 1 Exact Explanation 

I ~f not exact, provde explanatm: I 
I I 

B. Event Dtscbsure Detail (~nclude Charge(s)/Charge Descnptm(s), and for each charge provide: 1. number of counts, 2. felony or 
msdemeanor, 3. plea for each charge, and 4. product type ~f charge is investment-m&ted): 

C. Did any of the Charge(8) within the Event involve a Febnfl Yes No 

D. Current status of the EvenP Pending On Appeal Flnal 

E. Event Status Date (complete unless status is Pending) (MWDD/YYYY): 7 1 Exact Explanation 
-- I If not exact, provtde explanation. I 

4. Disposition Disclosun Detall: Include for each charge, 4. D~sposltlon Type [e.g., convicted, acquitted, dismissed, pretrial, etc.]. 8. Date, 
G SentencelPenalty, Q. Duration [if sentence-susperls~olr, probation, etc.], E. Start Date of Penalty, E. PenaItyFlne Amount and G. Date 
Paid. 

5. Provlde a bnef summary of circumstances leading to the charge(s) as well as the disposition. Include the relevant dates when the conduct 
which was the subject of the charge(8) occurred. (The information mud fit wthin the space provlded ) 



REGULATORY ACTION DISCLOSURE REPORTING PAGE (BD) 

Ths D~sclosure Reportmg Page (DRP BD) is an INITIAL OR AMENDED response used to repoft detads for 
aff~rmatlve responses to Items 1 lCJ 110, 1 lEJ 1 l F  or l l G  of Form BD; 
Check rtem(s) bemg responded to: 

One event may result n more than one aff~rmatwe answer b Items 1 lC, 11 D, 11 E, 1 1 F or 11G. Use only one DRP to report Qlads related to the same 
event If an event g ~ e s  rtse to acbons by more than one regulator, provlde derarls br each a c m  on a separare DRP. 

It 18 not a requlrernent that documents be provlded for each event or proceed~ng. Should they be provided, they wJI not be accepted as Qscksure tn lieu 
of answering the queetlons on thm DRP 

If a control afihte 16 m nd~ndual or organization regmtered through the CRD, such control affrkfo need only compbte Part I of the qphcenh 
appmpnate DRP (BD) Details of the event must be subrmtted on Ihe controlefikteL appropriate DRP (60) or DRP (U4) If a ~~ntr~lafihate man 
lndwrdusll or organtzatm a rogutered through the CRD, provide compbte answer8 to aa the items on the appkcent'8appropnate DRP (BD) The 
completmm of this DRP doen not relieve the oantrol aflihate of 1t8 obl@on to updale &B CRD records. 

Thb DRP @wuld be removed from the BD record because the contml affikte(s) are no longer associated with the BD. 

B. If the contd affil~ate b registered through the CRD, has the aontrd affiliate submitted a DRP (with Form U-4) or BD DRP to the CRD 
6y.t.m lor tha want? H tha anowor b "Yw,* no other Infomation on thh DRP muat be pr0yId.d. 

0 Yes 0 No 
NOlE The cornpletmn of this form does LlQt relieve the control affllhte of its obligation to update Its CRD records. 

- 

A. The prson(s) or enDty(iis) for whom this DRP is being Lied is (are): 

0 The Applrcent 

Appr~mnt and one or more control affiIiate(s) 

01-19 or more mtml  aMhb(s) 

If thu, DRP is being filed for a contml affibte, give the full name of the contrd affiliate bebw (for indwiduals, Last name, First name, 
Mddle name). 

If the contrd affik'ate e registered with the CRD, provide the CRD number. If not, indicate 'non-registered' by checking the appropriate 
checkbox. 

NAME OF APPLCANT APPLICANTCRD NUMBER 



REGULATORY ACTION DISCLOSURE REPORTING PAGE (BD) 
(con tinuation) 

1. Regulatory Action InMted by: 

SEC Other Federal State SRO 0 'Foreign 
(Full name of regulator, forei~n financial regulatory a u t h o ~ ,  federal, state or SRO) 

2. Principal Sanction: (check appropriate item) 

Cml and Administrative Penalty(lesyFine(s) Dlsgorgement 

~ a r  0 muision 

Cease and Desist Injunction 

0 Censure Prohibition 

Denlal Repnmand 

Other Sanctions. 

Restitutkm 

Revocation 

Suspension 

Undertakrng 

O Other 

3 Date lnfllated (MMIDDIYWY): I 1 0 Exact 0 Explanabon 

If not exact, provlde explanation: 
I J 

4. DockeffCase Number: 

I I 
I 1 

,. ControlAfflIiete Ernploymg Firm when actwlty occurred which led to the regulatory acton ( d  applicable) 

I I 
I 1 

6. Principal PIoduct Type. (check approprate Item) 

Annulty(les) - F w d  C] Denvatlve(s) C) Investment Contract(s) 

Annulty(1es) - Variable Direct Investment(s) - DPP & LP Interest(s) Money Market Fund(s) 

CqS) Equ~ty - OTC 0 Mutual Fund(s) 
Commodity Optkw(s) Equ~ty Listed (Common & Preferred Stock) No Product 

Debt - Asset Backed Futures - Commodity 0 O p t h  

0 Debt - Corporate Futures - Financial 

Debt - Government Index Opbon(s) 

Penny Stock(s) 

Un~t Investment Trust(s) 

Debt - Municipal Insurance other 
Other Product Types: 
I I 

7. Descnbe the allegaaons related to thu, regulatory action. (The lnformatm must fit withln the space provkled.): 

Current Status? a Pendng a On Appeal Flnal 
d. If on appeal, regulatory action appealed to: (SEC, SRO, Federal or State Court) and Date Appeal Filed: 



REGULATORY ACTION DISCLOSURE REPORTING PAGE (BD) 
(continuation) 

If Final or On Appeal, complete all items below. For Pending Actions, complete Item 13 only. 

10. How was matter resolved: (check appropriate item) 

Acceptance, Walver & Consent (AWC) Decision & Order of Offer of Settlement C] Settled 
Consent Dismissed Stlpulabbn and Consent 

Decision order 0 vacated 

I I. Reurlutton Date (Mhuwmw) :  1-1 C] Exact Explanation 

If not exact, provide explanaton: 

12. 

A. Were any of the follovmg Sanctions Ordered? (Check all appropnate Items): 

MonetalylFine RevocabonlExpulsion/Den&l DlsgorgementlRestitutlon 

Amount: $ [I Censure C] Cease and Desist/lnjunctlon Bar Suspension 

8. Other Sanctions Ordered. 

C. Sanction detal: If suspended, enjuinedor barred, provide duratlon including start date and capacities affected (General Securltiis 
Principal, Financial Operations Principal, etc.). If requalification by examhetraining was a condition of the sanction, provide length of time 
g~ven to requallfy/retraln, type of exam required and whether condition has been satisfied. If tksposltlon resulted in a fine, penalty, 
restitut~on, dlsgorgement or monetary compensation, provlde total amount. portion levied against applicant or contrd afflldte, date paid 
and f any portion of penalty was waived: 

r I 

Provide a brief summary of deterls related to the action status and (or) dispdion and mclude relevant terms, conditions and dates. (The 
information must fit w~thin the space provided.) 



CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (BD) 

This Disclosure Reporting Page (DRP BD) a an  INITIAL OR AMENDED response used to report details for 
afflrmatlve responses to Item 1 lH  of Form BD; 
check a ~tem(s) being responded to: 

1 i ~ ( 1 )  Hes any dornesw or bmgn court 

0 (a) n the pest ten years. mjaned the slppbcant or a contrd a t ~ a m  n connectm with any rnwslmenbreleWacbvny? 

0 (b) ever found that the qpprcent or a control alhate was hvdved n a vlolatlon of urwtment-relaled sIaUte8 or regulatm? 

0 (c) ever cbsn1188Bd, pursuant KO a setdement agreement, an hwmnt-remteac~vlr adm Moumt agns l  the W c m t  or a 
control amhie by a utam or f o r ~ r ~ n  Imncrel reguhtotyauthoti~ 

1 lH(2) 0 la the appbcant or a contrd afibate now me subject of any civil proceedrng ttat could -l h a 'yeas answer to any pert of 11 H? 

Use a separate D W  for each event or pwceed~g An event or proceedrng may be reported for mom than one person or entlty uslng one DRP Rle wlth 
a completed Execum Page 

One event may 188ult In more than one BffirmaIrve answer to Ilem 1 1 H Use only one DRP to report detarls related to the same event Unrelated CMI 
jud~aal amns must be r e p o d  on separate DRPs 
H 18 not a requ~mment that documents be p r o w  breach event or proceedrng Should they be provded, thw *dl not be accepted aa dgJosure ~n lieu 
of answering the quertlons a, the DRP. 
If a control allrliete ts an ndrvldual or orgmuatm registered through the CRD, such control afld~ate Med only complete Part I of the Clppkcant's 
appmrute DRP @Dl. DetaJs of the event must be subrmttod on the conW afiLeLl'8 anorowlate DRP IBD) or DRP (U-4). If a Contml ambat. 18 an 

- -- -- - 

A. The pemon(s) or entity(ie8) for whom thls DRP is being filed IS (are): 

The Applicant 

Applicant and one or more oon td  affiliate($) 

One or more c o n t d  affiIiete(8) 

If thm DRP 18 belng filed for a contrd affil~ate. give the full name of the contd effilate below (for ~ndwlduals, Last name, Rrst name, 
Middle name). 

If the control affdute IS registered w~th the CRD, provlde the CRD number. If not, lndlcate "non-registered' by checking the appropriate 
checkbox 

I I J 

BD DRP - CONTROL AFFILMTE 

NAME OF A P P L W  

This DRP should be removed from the BD record because the m t r d  a/ftiate(s)are no longer associated wtth the BD. 

APPLICANTCRD NUMBER 

B. If the m t r d  af fh te  18 registered through the CRD, has the m t r d  affliate submitted a DRP (with Form W) or BD DRP to the CRD 
System for the event3 If the answer is "Yea," no other mformation on this DRP must be provided. 

Yes No 
NOTE: The completion of this form does relieve the m t r d  afflllete of its obllgatlon to update b CRD records. 

1. Court A d m  nltlated by- (Name of regulator, foreign fnanccal regulato~y authotity, SRO, commodities exchange, agency, firm, private plamtdf, etc.) 
I i 



' 

CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (BD) 
(continuation) 

-. Princ~pal Relief Sought: (check appropriate item) 

Cease and Deslst C] Dlsgorgement Money Damages (Pwate/Cwil Complaint) Restrainmg Order 

0 Clvil Penalty(les)lF ine(s) Injunction Restitution C] other 

Other Relief Sought' 
I 1 

3. Filing Date of Cout Action (MMIDDNYW): 7 1 Exact Explanation 

If not exact, provide explanation: 

4. Principal Product Type: (check appropriate Item) 

Annurty(tes) - Fied 
Annuity(is) - Varlable 

0 CD(s) 

Commodity Option(s) 

Debt - Asset Backed 

~ e b t  - Corporate 

Debt - Government 

Debt - Municipal 

Denva!ive(s) 

Direct Investment(s) - DPP & LP Interest(s) 

0 Equtty - OTC 

Equity Cited (Common & Preferred Stock) 

C] Futures - Commodity 

Futures - financial 

0 Index Opbon(s) 

0 Insurance 

Investment Contract(s) 

0 Money Market FunQs) 

Mutual Fund(s) 

No Product 

0 Opt~ons 

C] Penny Stock(s) 

C] Unit Investment Trust@) 

C] Other 

Other Product Types: 
I 1 
L 1 

5. Formal Acton was brought in (include name of Federal, State or Foreign Court, Locat~on of Court - Cw 01 County & State or Country, 
DocketK=ase Number): 
I I 
I I 

6 Control Afiiliete Employing Firm when activity occurred whch led to the civil judicial action (d applcable): 

I 
L I 

7. Describe the allegations related to this civil acbon (The information must fit withln the space provided.): 

8. Current Status? a Pending a On Appeal Final 

9. If on appeal, action appealed to (provde name of court). Date Appeal Fded (MWDDNYYY): 

lo. If pending, date notice/process was served (MM/DD/WYY): 7 1 Exact Explanation 

If not exact, provide explandion: 

Rw Form BO (711000) (continued) 



CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (BD) 
(continuation) 

Final or On Appeal, complete all items below. For Pending Actions, complete Item 14 only. 

11. How was matter resolved: (check appropnate item) 

consent Judgment Rendered Settled 

D~smssed Opinion C] Withdrawn Other 

12. Resolumn Date (MWDDNYW): 7 1 Exact 0 Explanation 

13 Resolution Detail: 

A. Were any d the following Sanctions Ordered or Relief Granted? (Check appropriate items): 

MonetaryIRrre Revocation/Expulsion/Denial DlsgorgementlRestitution 

Amxnr $ (1 Censure Cease and Desi~tflnjunction Bar Suspension 

B. Other Sanctions. 

C Sanctum detail: if suspended, enjoinedor barred, provide duration including start date and capacities affected (General Securdres 
Pr~nc~pal, F~nancial Operations Principal, etc.). If requalificaton by exam/retralning was a condition of the sanction. provide length of time 
glven to reqwliiJretram, type of exam requlred and whether condition has been satisfied. If disposition resulted in a fine. penalty. 
resbtutlon, diigorgement or monetary compensation, provide total amount, portion levied against applicant or control affiliate, date pad 
and ~f any portion of penalty was waived: 

14. Provlde a bnef summary of circumstances related to action(s), allegation(s), d~spositlon(s) and/or finding(s) disclosed above. (The 
infonnatiorr must fit w@tn the space provided.): 



BANKRUPTCY / SlPC DISCLOSURE REPORTING PAGE (BD) 

I This D~sdosure Reporting Page (DRP BD) is an INITIAL OR AMENDED response used to report details for 
affirmative responses to Item 111 of Form BD; 

I Check item(.) beng responded to. I l l I h ~ M p ~ t t n y u n M M ~ ~ o r a ~ o n t d . h Y . l s o f h e s r p p r m t ~ s r ~ n a ~ s ~ r m o r a o m m l a f i & t e o f a s s a m t s f h .  
that: 

I 0 (1) has been the s u m  of a banknplcy pebw? 
0 (2) has had a trustee eppolnted or a dlrect payment procedure m~tlaled uder the Secunllea lnvestor Pmlectm AcP 

Use a separate DRP for eech event or pmceedmg An event or pmceedmg may be reported for more than one pcwson or entry using one DRP Flo wlth 
a compleled ExeaNon Page 
It 16 not a requirement that documents be pmvlded for each event or p d m g  Should they be prwlded, hey w~ll not be accepted as d ~ ~ ~ b s u s  In Ilsu 
of answering the qwtlons on thls DRP. 

If a conrmlaffrlrate s an ~nd~vduel or organlzahon negrslered through the CRD, such coniml affrlrilte need only complete Part I of the wcenf's 
appropnale DRP (BD) Delarls of lhe event must be submitted on the mtml ahlhte's appropriete DRP (BD) or DRP (U-4). If a contrdaffJiate s an 
vldnrrdual or organlzatwrn aQI regiswed through Ihe CRD, prwde conplele answen to all the items on lhe aclp&ant's approprmW DRP (BD) The 
canpletlon of ths DRP doe6 not relieve the contmlahlI(~te of Its oblgatlon lo update IS CRD records 

A. The person(s) or enMy(~es) for whom this DRP is being filed IS (are): 

 he AppIcant 

Applmnt and one or more control affirete(s) 

One or more contrd affilrete(s) 

If thls DRP is being filed for a control affilrete, give the full name of the control affilate bebw (for individuals. Last name, Rrst name, 
M~ddle name). 

I I I 
BD DRP - CONTROL AFFILIATE 

If the aontrd affriate is registered w~th the CRD, provide We CRD number. If not, ~ndlcate "non-registered' by checktng the appropriate 
checkbox 

NAME OF AMCANT 

Registered: Yes No 

MME (For navlQPls, Last, Fm. Maale) 

APPLCANTCRD NUMBER 

CRD NUMBER 

This DRP should be removed from the 80 record because the control affi/late(s) are no longer associated with the BD. 

8. If the aontrd affiliate is registered through the CRD, has the contrd affilrete submitted a DRP (with Form U-4) or BD DRP to the CRD 
System for the evenP If the answer is 'Yes,' no other information on this DRP must be provided. 

Yes No 
NOTE: The completion of this form does relieve the control affrlrate of Its obligation to update its CRD records. 

1 
This Control Affrlhte is 0 Firm Individual 

AcWn Type: (check appropriate item) 

Bankruptcy a Declaratfon a Receivershtp 

Cornpromhe Lquldated Other 

Acton Date (MMIDDlYYW) I I uuct ~xplanation 

If not exact, provide explanation. 



BANKRUPTCY I SlPC DISCLOSURE REPORTING PAGE (BD) 
(continuation) 

3. If the financial action relates to an organnation over whlch the applicant or control affiliate exerctse(d) control, enter organization name and the 
applcant'8 or control affrlate's position, title or relatbnshp 
r I 

I I 

Was the Organuation inwstment-related? Yes No 
4. Court action brought m (Name of Federal, State or Fmign Court), Locatton of Court (City or County State or Country), DockeVCase 

Number and BankrupCy Chapter Number (if Federal Bankruptcy Filing)* 
I I 

I I 

5. Is action currently pending? Yes No 

6. If not pending, provide Disposition Type. (check appropriate item) 

Direct Payment Procedure Dismissed Satsfied/Released 

Discharged Dissolved SlPA Trustee Appointed Other 

- -- - -- - - -- 

8. Provide a briif summary of events leading to the action and if not discharged, explan. (The information must fit ~ ~ t h i n  the space provided ): 

7 Dlsptmtion Date (MMJDWWYY): 

- - -- - -- 

9. If a SlPA trustee was appointed or a d~rect payment procedure was begun, enter the amount paid or agreed to be paid by you; or the name 
of the trustee: 

I I 
currently Open? Yes NO 

I 0 Exact 0 ExptanaUon 

I If not exact, provide explanation: I 

If not exact, provlde explanation: 

Provide details to any stahrs/dlspositbn. Include details as to cred~torrs, terms, condit~ons, amounts due and settlement schedule (if 
applicable). (The mformation must R within the space provided.) 



BOND DISCLOSURE REPORTING PAGE (BD) 

This Disclosure Reporting Page (DRP BD) IS an INITIAL OR AMENDED response used to repoft detalb for 
affirmatwe responses to lfem 113 of Form BD; 
Check ~tem(s) being responded to: 

11J 0 Has a bonding company ever denied, paid out on, or revoked a bond for the applicanf? 

Use a separate DRP for each event or pmeedmg. An event or pIDCBBd:ng may be reported for more lhan one person or entrty uslng one DRP. Fk mth 
a completed Exewtron Pege 

It IS no( a requrrement that docunents be provided for each ewnt or pIoceedt~. Should they be provided, lhey wrll not be accept& as drsclosure n lieu 
of answemg the questions M lhk? DRP 

1. Firm Name; (Poky Holder) 

I 

NAME OF AWLCANT 

2. Bonding Company Name. 

3. Disposdion Type. (check appropriate item) 

Denled Payout Revoked 

APPLKXNTCRD NUMBER 

. D~positkm Date (MMIDDIYYYY): 1 I Exact Explanation 

If not exact, provide explanation: 

5. If dispos~tlon resulted In Payout, list Payout Amount and Date Paid: 

6 Summarize the detark of circumstances leading to the necessity of the bonding company action. (The information must fit within the space 
provlded ) 

-- 



JUDGMENT I LIEN DISCLOSURE REPORTING PAGE (BD) 

This Disclosure Reporting Page (DRP ED) is an INITIAL OR AMENDED response used b report details for 
aff irrnative responses to Bern 11 K of Form BD; 
Check item(s) bemg responded to: 

11 K Does the a@imnt have any unsatisfied judgments or Hens agatnst it? 

Use a separaae DRP for each event or pmwding. An evont or pmmwdm~ may be reported for more than one person or entity mmg one DRP. File with 
a completed Execution Page. 

1. JudgmenVUen Amount: 

I 

It r not a roqurement Ihnt documents be provided for each e w t  or pmcsdng Shakl Ihey be provided. h e y  WIN not be accepted cr, cbdoswe n lmu 
of answering the questms on this DRP. 

3. Judgrnentnien Type: (check appropriate item) 

CNII Default Tax 

4 Date Rled (MWDONYYY): 7 0 Dact 0 Explanaum 

NM(E OF APPUCANT 

-- - - -  1 If not exact, provide explanatlow - I 

A P U . M C R D  NUMBER 

5. Is Judgrnentkien outstanding? Yes No 

If No, provide status date (MMIDDIYYW): 7 1 Exacl Explanation 

If not exact, provide explanation: 

If No, how was matter resolved? (check appropriate item) 
Discharged Released Removed Satisfied 

6. Court (Name of Federal. State or Fore~gn Court), Location of Court (CQ or County & State or Country) and DockeUCase Number: 

Provide a brief summary of events leadmg to the actton and any payment schedule details lncludlng current status (if appbable). (The 
information must M wrthln the space provided.): 




