
IN THE UNITED STATES DISTRICT COURT

FOR THE EASTERN DISTRICT OF PENNSYLVANIA

SECURITIES AND EXCHANGE COMMISSION

Plaintiff,

v.

ARTHUR L. TOLL, BRUCE B. EDMONDSON,
GERALD LEVINSON, and ELLIOT S. FISHER,

Defendants.

CIVIL ACTION

No. 98-CV-2325

(Hutton, H.)

BUS- OCT 3 \ 2002

FINAL CONSENT JUDGMENT OF PERMANENT INJUNCTION

AND OTHER RELIEF AS TO ARTHUR L. TOLL

Plaintiff Securitiesand ExchangeCommission (the "Commission") having commenced

thisaction by filing a Complaint forInjunctive and Other Relief(the"Complaint") charging

defendant Arthur L. Toll ("Toll") with violations ofSection 17(a)of the Securities Act of 1933

("Securities Act"), 15 U.S.C. § 77q(a), Sections 10(b) and 13(b)(5) of theSecurities Exchange

Act of 1934 ("Exchange Act"), 15U.S.C. §§ 78j(b) and78m(b)(5), and Rules 10b-5,13b2-l, and

13b2-2 thereunder, 17C.F.R. §§ 240.10b-5,240.13b2-l, and240.b2-2, and, as a controlling

person ofRegal Communications Corp. ("Regal") forRegal's violations of Sections 13(a) and

13(b)(2) of the Exchange Act, 15U.S.C. §§78m(a) and78m(b)(2), and Rules 12b-20,13a-l, and

13a-13 thereunder, 17C.F.R. §§ 240.12b-20,240.13a-l, and240.13a-13; and defendant Toll,

having withdrawn his answer, having executed the annexed Consent ofArthur L. Toll

("Consent"), having waived theentry of findings of fact and conclusions of lawpursuant toRule

ENTERED

NOV 1 2002

1 CLERK OF COURT






























