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On October 31, 2016, the Securities and Exchange Commission issued an order
instituting proceedings (OIP) against Respondent pursuant to Section 4C of the Securities
Exchange Act of 1934 and Rule 102(e) of the Commission’s Rules of Practice. On November
29, 2016, a telephonic prehearing conference was held at which the Division of Enforcement and
counsel for Respondent appeared.

During the conference, counsel for Respondent indicated his intention to file a motion for
a ruling on the pleadings under 17 C.F.R. 8 201.250(a). Such motion, if made, is due December
7, 2016. The Division’s opposition is due December 14, 2016, and Respondent’s reply is due
December 19, 2016. As noted, if Respondent intends to file a motion for summary disposition
under 17 C.F.R. § 201.250(c), he must seek leave to do so.

As discussed, the hearing in this matter will occur in the San Francisco area and begin on
April 25, 2017. The parties are directed to confer and file by December 21, 2016, a proposed
procedural schedule that incorporates that hearing date.

SO ORDERED.

Cameron Elliot
Administrative Law Judge



