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UNITED STATES DISTRlCI' COURT 

EASTERN DISTRlCI' OF PENNSYLVANIA 


SECURITIES AND EXCHANGE COMMISSION, 


Plaintiff, 

v. 

EDWARD V. BLLIS. SR., and 
JENNIFER L. SEIDEL, 

Defendants. 

FilED 
MAR 16 ZOfZ 

MICHAEL E. KUtIZ, Clerk 
By_ Dep. CIe!k 

FINAL JUDGMENT AS TO DEFENDANTS EDWARD V.ILUS. SR. AND 
JENNIFER L SEIDEL 

The Securities and Excluulge Commission having filed a Complaint and Defendants 

Edward V. Ellis, Sr. and Jennifer L. Seidel having each entered general appearances; consented 

10 the Court' s jurisdiction over Defendants and the subject matter ofthis action; consented to 

enUy ofthis Final Judgment; waived findings of mct and conclusions oflaw; and waived any 

right to appeal from this Finalludgment: 

I. 

IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendants and 

Defendants' agents, servants, employees, attorneys. and 1111 persons in IIctive concert Of 

participation wilh them who receive actual notice oflhis Final 11.1dgment by personal service or 

otherwise are pennanently restrained and enjoined finm violating, directly Of indirectly, Section 

IO(b) of the Securities ElIChange Act of 1934 ("Exchange Act") [IS U.S.C. § 78j(b») and Rule 

10\l-S promulgated thereunder [17 C.F.R. § 240.10b-5). by using any means or instrumentality of 
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interstate commerce, or of themails.orofanyfacilityofanynationalsecuritiesexchange.in 

coonection with the purchase or sale ofany security: 

(a) 	 to employ any device, scheme, or artifice to deftaud; 

(b) 	 to lDlIke any untrue statement ofa material fact or to omit to state a material fact 

necessary in order to make the statements made, in the light of the circumstances 

und.er which they were made, not misleading; or 

(c) 	 to engage in any act, pllICtice, or course ofbusiness which operates or would 

Opet'llte as a ftaud or deceit upon any person. 

n. 

IT IS HEREBY FURTIlER ORDERED, ADJUDGED, AND DECREED that Defendants 

and Defendants' agents, servants, employees, attorneys, and all persons in active concert or 

participation with them who receive actual notice of this Final Judgment by personal service or 

otherwise are permanently restrained and enjoined from violating Section 17(a) ofthe Securities 

Act of I9ll ("Securities Act") [15 U.S.C. § 77q(a)] in the offer or sale ofany security by the use 

ofany means or instruments oftraru:portation or communication in interstate commerce or by use 

of the mails, d.irectly or indirectly: 

(a) 	 to employ any device, scheme, or artifice to deftaudj 

(b) 	 to obtain money or property by means ofany untrue statement ofa material facl 

or any omission ofa material fact necessary in order to make the statements 

made, in light of the circwnstances under which they were made, not misleading; 

or 
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(e) 	 to engage in any transaction, practice. or course of business which operates or 

would operate as a fraud or deceit upon the purchaser. 

ID. 

IT IS HEREBY FURTIlER ORDERED, ADJUDGED. AND DECREED that Defendants 

and Defendants' agents, servants, employees, attorneyS. and all persons in active eoncert or 

participation with them who receive actual notice ofthis Final Judgment by personal service or 

otherwise are pennanently restrained and enjoined from violating Section S oCthe Securities Act 

[I S U.S.C. § TIeJ by, directly or indirectly. in the ab5ence ofany appJieab.le exemption; 

(a) 	 Unless a registration statement is in effect as to a security. making use ofany 

means or instruments oC tnmsportation or communication in interstate eommerce 

or ofthe mails to sell such security through the use or mediwn ofany prospectus 

or otherwise; 

(b) 	 Unless a registration statement is in effect as to II security. canying or causing to 

be carried through the mails or in interstate commerce, by any means Of. 

instruments oftransportation. any such security Cor the purpose oC lillie or for 

delivery alter sale; or 

(c) 	 Making use oC any means or instruments oCtranspOrtation or communication in 

interstate commerce or ofthe mails to offer to sell or offer to buy through the use 

or mediwn oC any prospectus or otheIwise any security, unless a registration 

statement has been filed with the Commission as to such security. or while the 

registration statement is the subject ofa refusal order or stop order or (prior to Ihe 
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effective date ofthe registtalion statement) any public proceeding or elimination 

under Section 8 ofthe Securities Act [IS U.S.C. § 7Th]. 

IV. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendants 

are jointly and severally liable for disgorgement ofSS 19.500, representing ill-gotten gains as a 

result of the condllCt alleged. in the Complaint, together with prejudsment interest thereon in the 

amount 0($50,075 for a total of$569,575. In view ofthe restitution order entered in United 

SillIes v. Jennifer Seidel and Edward Ellis, Crim. No. 2:09-CR-D0609-CDJ (B.D. Pa. 2009) (the 

"Criminal Proceeding''), which concerns, among other things, the same conduct alleged in the 

Commis.sion's Complaint in the captioned matter, the disgorgement and prejudgment interest 

obligations of Defendants shall be deemed satisfied by the entrY of the order in the Criminal 

Proceeding requiring Defendants Ellis and Seidel to jOintly and severally pay restitution of 

$798,492. 

V. 

IT IS FURTHER ORDERED, ADJUDGED, AND DeCREED that. pursuant to Section 

21(dX2) oftile Exchange Act [I S U.S.C. § 78u(dX2)] and/or Section 20(e) of the Securities Act 

[IS U.S.C. § 77l(e)]. Defendants are prohibited from acting as an officer or director orany issuer 

that has a class of securities registered pursuant 10 Section 12 of the Exchange Act [IS U.S.C. 

§ 78]] or tbat is required to file reports PWllUllnt to Section (S(d) of the Exchange Act [IS U.S.C. 

§ 78o(d)]. 
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VI. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that each Defendant's 

Consent is incorporated herein with the same force and effect 8$ iffully set fonl! herein, and that 

Defendants shall comply with all of the undertakings and agreements set forth therein. 

VII. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this COUll shall retain 

jurisdiction of this matter for the purposes ofenforcing the tenus of this Final Iudgment. 

Dated: ...t...:::.f..U&~.A.(f~I' 2012 

s 
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UNITED STATES DISTRICT COURT 

EASTERN DISTRICT OJ' PENNSYLVANIA 


SECURlTIES AND EXCHANGE COMMISSION, 

Plaintiff, 

v. 

EDWARD V. ElliS, SR.. and 
JENNIFER L. SEIDEL, 

Defendants. 

CONSENT OJ' DEFENDANT JENNIFER L. SEIDEL 

I. Defendant Jennifer L. Seidel ("Defendant") waives service ofa summons and the 

(' 	 complaint in this action. enters a general appearance. and «mSeI1ts to the Court's jurisdiction 

over Defendant IIIld over !he subject matter of this action. 

2. Defendant has pleaded gullty to criminal conduct relating to certain matt.ers 

alleged in the complaint in this actiOIl.. Specifir.al.ly, in United States v. JeMi/er &tidel QrId 

Edward Ellis, Crim. No. 2:09-CR-00609-CD.J (E.D. Pa. 2009), Defendant pleaded guilty to 

violations of 18 U.S.C. §i 1014, 1341, 1343 IIIld 1344. In connection wilh that plea, Defendant 

admitted. among other things, that &om on or about Ausust 2007 through. October 16.2008, she 

devised and intended to devise a scheme to defiaud Investors in Sedoron, Inc. ("Sederon"), a 

comPlillY conttolled by Defendant and Edward V. Ellis, Sr. ("Ellis,,). to obtain money and 

property from them by means of false IIIld fraudulent pretenses, representations and promises. 
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3. Defendant hereby consents 10 the entry oflhe Finalludgment in the form 

attaebed hereto (the "Final Jlldgment") and incorporared by reference herein, which, among other 

things: 

(a) 	 permanently restrains and enjoins Defendant from violating Sections S 

[IS U.S.C. § 77e) and 17(a) oftile Securities Act of 1933 ("Securities 

Act") (IS U.S.C. § 77q(8)], Section 1 Q(b) ofthe Securities Exchange Act 

of 1934 ("Exchange Ad") [IS U.S.C. § 78j(b)] and Rule lOb-S [17 C.P.R. 

§ 240.1 Ob-S) thereunder; 

(b) 	 prohibits Defendant from acting as an officer or director of any issuer that 

bas a class ofsecurities registered pursuant 10 Section 12 ofthe Exchange 

Act [1 S U.S.C. § 781]. or that is required 10 file reports pursuant to Section 

IS(d) of the Exchange Act [IS U.S.C. § 780(d))i and 

(c) 	 orders that Defendant is jointly and sevemlly liable with Ellis in the 

amount ofS519,500, plus prejudgment interestthen:on in the aDlOUIlt of 

$50,075, but provides that the IOtal ofsuch disgorgement and prejudplent 

interest, $569,575. shall be deemed satisfied by the entry ofthe order in 

the criminal proceeding. United States v. Jennifer Seidel QN/ Edward 

EUis. Crim. No. 2:Q9.CR-00609-CDJ (E.D. Pa. 2009), requiriDg 

Defendants Seidelll'ld Ellis 10 jointly and sevemlly pay $798,492 in 

restitution. 

4. Defendant waives the entry offindings of filet and conclusions oflaw pursu.ant to 

Rule 52 of the Federal Rules of Civil Procedure. 
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s. Defendant waives the right, ifany, to ajury trial and to appeal from the entry of 

the Final Judgment. 

6. Defendant enters into this Consent voluntarily and represents that no threats, 

offers, promises, or inducements of any kind have been made by the Commission or any 

member, officer, employee, agent, or representative of the Commission to induce Defendant to 

enter into this Consent. 

7. Defendant agrees that this Consent shall be incorporated into the Finalludgment 

with the same force and effect as iffully set forth therein. 

8. Defendant will not oppose the enforcement of the Final Judgment on the groWld, 

if any exists, that it fails to comply with Rule 6S(d) of the Federal Rules ofCivil Procedure, and 

hereby waives any objection based thereon. 

9. Defendant waives service ofthe Final Judgnumt and agrees that entry ofthe Final 

Judgment by the Court end tiling with the Clezk ofthe Court will constitute notice to Defendant 

ofits terms and conditions. Defendant tunher agrees to provide counsel for the Commission, 

within thirty days after the Finalludgment is filed with the Clerk ofthe Court, with an affidavit 

or declaration S1ating that Defendant has received and read a copy of the Finalll1dgment. 

10. Consistent with 17 C.F.R. 202.S(f), this Consent resolves ollly the claims BSSerted 

against Defendant in this civil proceeding. Defendant acknowledges that no promise or 

representation has been made by the Commission or any member, officer, employee, agent, or 

representative ofthe Commission with regard to any criminal liability that may have arisen or 

may arise from the facts underlying this action or immunity from any such criminal liability. 

Defendant waives any claim of Double Jeopardy based upon the settlement oflhis proceeding, 

"... including the imposition ofany remedy or civil penalty herein. Defendant further acknowledges 
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that the Court's entry of Ii permanent injunction may have collatera.l consequences under federal 

or Slate law and the rules and regulations of self-resWatot)' organizations, licensing bomIs, and 

other regulatory organizations, Sw:h collateral c:onsequerulIIS include, but are not limited to. a 

statutory disqualification with respect to membership or participation in, or _iadon with II 

member of, a self-regulatory organization. This statutory disqualification bas consequences that 

are separate from any sanction imposed in an administrative proceeding. In addition, in any 

disciplinary proceeding before the Commission based on the entry orthe injunc1ion in this 

action. Defendant undemtands that she shall not be permitted to contest the factual allegations of 

the complaint in this action. 

It. Defendant UDderstands and agrees to comply wilh the Commission's policy "not 

to permit a defendant or respondent to consent to ajudgment or order that imposes a sanction 

while denying the allegation in the complaint or order for proceeding&.. 17 C.F.R. § 202.5. In 

compliante with this policy. Defendant acknowledges the guilty plea for misted criminal 

conduct described in paragraph 2 above, and agrees: (i) nol to take any action or to make or 

permit to be made any public statement denying, directly or indimetly, any allegation in the 

complaint or creating the impression that the complaint b without factual basis; and (ii) that 

upon the filing ofthis Consent, Defendant hereby withdraws any papers filed in this action to the 

extent that they deny any allegation in the complaint. IfDefendant breaches this agreement, the 

Commission may petition the Court to VIII:8te the Final Judgment and reston: this action to its 

active docket. Nothing in this pllI8&r8.ph a1fecu Defendant's: (i) testimonial obligations; or Oi) 

right to take legal or factuaJ positions in litigation or other legal ~ngs in which me 

Commission is not a party. 
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N, I~. Dd'cndalll h.:rcb~ W.l1V\)$ any right!l under the (;4Uill Access to Justic<! Act. the 

Smalll}u$incss RI!£ulatory Enforcement Faimess Act uf 1996, or any other provision of law \0 

l'UrS\IC reimbursement orartomey's fec~ or olhcr fees. exrl.mses. or costs expended by Defendant 

\() clercm] alluinst this action, For thcse purposes. Dc{clUlattl agrcc,~ thut Oefendant is not rhe 

pr~":liJil1g llar1y in this action since the pmtks hlIYc l\luche" II good faith s~tllemcnt. 

13. Defendant agrees that the Cl'lllmission may pn."3cnt the Finnl Juclgmcnt to the 

('ourt for siunaturc and cntrv without 1i.rl1h~'f notice.. . 
14. l>cfcndant agrees that this Coun ~hall TCrainjurisdiclion over this matter for lhe 

purpnsc: (ll\:nfol'cing the: terms of the rinal Juuum.:nl. 

Dated:-...lIi.l/.l..:;'l...:;(.,.!.l.\';.:2=--,,_ 

On J J2Lv •20lyJenoifer 1,. Seidel. ~ P<"r~on knowil to me, personally 
apllOOrcd bclhrc nle and acknowledged executing the loregoing Consent. 

,\pPI,(1\'CU as to 1'01111: 

~~p~;~

1429 W~lmlt Strl!ct. Suite 1301 
Philadclphlll.I'A 19102 
215·81()·3933 
AUOM1CY l'Or I)el'ilndrull 

C MIAOMWEAtfl1 OF ?EI<NSnV,"N"" 


NOTARIAL S~AL 

MAr,¥4!r)nO O·MaH6'¥. Notary Puhlte 

elly of Philadelphia. Phitadetphie C(H,mty 
My CommlulclI\ hplf6S May 28, 201 J\ 
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UNITED STATES DISTRICT COURT 

EASTERN DISTRICT OF PENNSYLVANIA 


SECURITIES AND EXCHANGE COMMISSION, 

Plaintif( 

v. 

EDWARD V. ELLIS, SR., and 
JENNIFER L. SEIDEL 

Defendants. 

CONSENT OF DEFENDANT EDWARD V. ELLIS 

. I. Defendant Edward V. EUis, Sr. {"Defendant") waives service of a summons and 

the complaint in this action, enters a general appearance, and consents to the Court's jurisdiction 

over Defimdant and over the subject matter ofthis setion. 

2. Defi:ndant has pleaded guiky to aiminal conduct relating to certain matter.; 

alleged in the complaint in this action. Specifically, in United States v. Jen"ifer Seidel and 

Edward Ellis, Crim. No. 2:09-CR-00609-CDJ (E,D, Pat 2009), Defendant pleaded guilty to 

violations of 18 U.S.C. §§ 1341 and 1343. In connection with that plea, Defendant admitted, 

among other things, that wm on or about August 2007 through October 16, 2008, he devised 

and intended to devise a seheme to defraud investors in Sederon, Inc. ("Sederon"), a company 

controlled by Defendant and Jennifer L. Seidel ("Seidel"), to obtain money and property wm 

them by means offilise and fraudulent pretenses, representations and promises. 
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3. Deiendant hereby consenta to tbe entry ofthe Filial Judgment ill tbe tOnn 

attacbed hereto (the -Final JudgmentD) and incorporated by tefllience herein, which, among other 

things: 

(a) 	 permanently restrains and enjoins Defendant from violating Sections 5 [IS 

U.S.C. § 77e] and 17(a) orthe Securities Ad. of 1933 ("Securities Act") 

[IS U.S.C. § 77q(a»). Section 1O(b) oftbe Securities Excbange Act of 

1934("Ex.cbange Act")[IS U.S.C. §78j(b)] and Rule 1Ob-5 [17 C.F.R. 

§ 240.1(lb.S] t'hereunder; 

(b) 	 prohibits Defendant finm acting as an ofticeror directorofany issuer tbat 

has a class ofsecurities registered pursuant to Section 11 oftile Exchange 

Act [15 U.S.C. § 781], orthat is required to file reports pul'.IIUIIlt to Section 

15(d) ofthe Exchange Act (IS U.S.C. § 780(d)]; and 

(e) 	 order.! that Defendant is jointly and severally liable with Seidel mr 
disgoraement in the amoWlt ofSSI9,SOO, pillS prejudgment interest 

thereon in the amount 0($50.075, but provides that the total ofsuch 

disgorgement and prejudgment interest. $569,575, shall be deemed 

satisfied by the entry ofthe order in the eriminal proceeding, United Stales 

v. Jennifer Seidel and Edward Ellis, Crim. No. 1:09-CR.-00609-COI (E.n. 

Pa. 2009), requiring Defendants Seidel and Ellis to jointly and severally 

pay $198,492 in restitution. 

4. Defimdant waives the entry offindings offilct and coneJusions oflaw pul'.IIUII1t to 

Rule 52 ofthe Federal Rules ofCivil Procedure. 
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5. Defendant waives the right. if:IIlY. to ajury trial and to. appeal rrom the etllry of 

lhe Fill~l Judgmellt. 

C!. Delcndant enters into this C[)nsent \"(lluntorily and reprc~ents that no threat,. 

lln~rs. (lrnl1li~cs, or inducements or~ny kind have been 1I10de hy thc Commissi£ln Ilr <lny 

1I1crnhc\". olliec\", elllilloye..,. agent, or n:£lresenHllivc £lfthe Commission to induce Defendantt" 

enter into this Consent. 

7. Dclcndant ugrccs that this Collsent shall be inc[)rporntcd illl" the 17illnl Judgm~nt 

with the same li)fCC amI elleet as if tully set i(1I1h therein. 

R. Delendant will not oppose the cnjorcem"nt of the Final Judgment nn the gmund, 

irany exi~ts, that it Ibils to comply with Rule 65(d) ofthc Federal Rules llfCivil Procedure. and 

hereby waives any objection haslXllhcrcnn. 

I). Delcnclant waives service of the Final Jud~ment and ngrees that enlry oflhe rinal 

JlIugmcllt by the ('ourt and filing with the Clerk ()rth~' ('()UI~ willlXlIlstitulc notice 1<) D"fendunt 

of its tenns and condition.~. Detendant further ilgrces [(\ pmvitle counsel filr the Commission. 

withill thirty days" Ilcr Ihc Final Judgment is lilcc1 wiLh the Clerk "fthe CO\1I1. with un affidavit 

or declaration stating that D.::Icndalll has rccci'..:<1 and read a copy nfthc Final Judgment. 

10. Consistent with 17 C.F. R. 201.5(1), this Consent resolves only the claims "sserted 

ugainsl Defendant in this civil proc.;cding. f)cjcndantllcknowkd~e" thaI no protniSIl or 

representation 1ms been mnde hy the Commission or any melnhcr. oftiec!'. employee, agent. or 

representalive ofllle Commission wilh rcganlto :Uly criminalliahilit)' thut may have arisen or 

muy arise fi"oll1thc lacts underlying this action or immunilY from any such criminal liability. 

f)efendanl waives any clnim ofOouhle k'opardy bn.~cd u(l<.ln the scltlement ofthi, pmc<.ocding. 

including the jlllfJ(lNit ion of any remedy or cj\'il renahy herein. DcJcndunl lim her acknowledges 
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that the CHun's entry ofa pcrln<Jtlcnt injul1dion may have IX>1iutcl'ul cOllsequences under fcdcn11 

Of !\talc law a!ld (he rules lind 1'I:l!ulations ofsclt~l'cgulalmy org<lni'Altiolls. licensing bQards, Ilnd 

other regulatorY nrglmi:t.lIlion:;. Such collateral consequences include. hut arc not limited to, a 

,(ntu(My dii<qunlitication with respect (0 membership or pa11icipalioJ1 in, or OSSOci:llion wilh a 

mcmhl.'T (\I~ ~ ~cll~rc!!,ulatMY ol'ganY.atioll. This statutory disl)lIt1liilcalion has cons~:quences tha/. 

arc SCt.luralc from 'lIlY sanction iml'OSL'(1 in an administrative procec<iing. In addition. in ony 

disciplinary pTllcccding hclt>rc the ("'mmis~ioo based on the entry "r the injunction in this 

action. [)dcndant mlderstands that h" :;hall nol he permiUed to conte!'t the Ihcll.l:U allegation:; of 

Ihe c(1mplainl in lhi~ action, 

JI. Dci(!Ildant \lnd~l's!ands and (lgrccs to comply with the C,'nllnis~j!ln';; policy "!lot 

u' pcmlil a dcicn<lanl or re~p(ll1dcn! tIl L'Om'clll to II judgment or llnk'f that imposes a s:lI1clion 

while denying the allegation illlh" col1lplaint or order fur procc~"jngs." 17 C. F. R. § 202.5, In 

complillflcc with this policy. Defendant acknowledges the guilty pIca for related criminal 

conduct d¢scribcd in paral;l.dph 2 ahove, and agrees: (i) oot [0 take allY action or to make or 

pcnut! In he madc any public s(alell1«nl dCl1l'ing. tlireetl} (>r ind ir.::ctly. Illly allegal ion in the 

c('ml,laint Of crelltins the impression that th~ ~ol11plaint is without lactullI oa5is: anti (;i)ll1(\( 

upon the tiling {)fthis Consent. Dcfcntlllnl hLTChy withdl':!WS any pape11i filed in Ihi. action to (he 

cxtL'l1llhat they dl.'11; any allegation in the cU1l1plai1lt. IfDelend:ult breaches Ihis a!;rCcmenl. the 

Commission may pet II ilm Ihe COUlt III vacute Ihc Fina I Judgment Gnd restore this action to its 

activc dncke!. Nothing in [his paragraph l1.!lccl$ Dclcmlmll's: (i) testimonial obligations: or (ii) 

righllo (uke legal or ractual )l()"ilil1n~ ill lirig;Jlion or Olhcr legal proceedings ill whieh tbe 

('ommissinl1 is not U )lUlty. 
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12, Deicmlanl herehy w;li\"cs llnyrigbts under the Equal A.:cc.~s III Justice Act, the 

SI)11111 BusineM Rellulat()ry Enforcement F~irlle!lS Act <If 1996, or allY other provision oflaw to 

pur~uc rciJnhul'Scl1lcnl ofU\lI\fI1t.!y'S fees or otha tccs, cxpenses. or Cllsts cxpended by Defendant 

to delcnd agllillsllhis lIC:li\)Il, For these pllrpos~s, Ddi.:ndmtt agrct!~ that D"tclluant is not the 

pf()\'niling I)UI'ly in this a.:tioll sincc the 1):111 ics have rcached 11 good faith selllement. 

13, ()clcnd;.mt agrees Iha! lhe Commissiclll may pl'e~clll the Final Judgment to the 

Court I(lf sigmtlurc and collY without further nolice" 

14, Defendant ab'T.:.:lS thaI this C'ourt shall retllinjurisdicti()o over this matH.'!' tor the 

On • 201,!, Edward V. EIIi~, a PQrSlln knOII"Tl to me, (l'-'fsonally appeared 
bl.lJl,rc me anti ackn(lwlcdgcu executing the j(lrcgoing C(\Il~cnL 

"'". "..:(,wr,Aj:lIi ()FP~:NNSYlVi\Nl" 
-·';:;(n'AR.\;\[, SEA!. 

, , \", f,,,,'.,L N<ltorY f'lIblie 
: 1';lI'f" ,I;. ~l':"\U~.r" Schaylkm t;{)unty 

,.;~,!t~';.;.:::!!!:,~~!es 19. 20}3 
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