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UNITED STATES DISTRICT COURT DOCUMENT
FOR T1I1E SOUTHERN DISTRICT OF NEw YORK || ELECTRONICALLY FILED

DOC #:
’ DATE FILED: _ "+ 70
SECURITIES AND EXCHANGE COMMISSION, ; :
PLAINTIFF,
Civ. Action No.: 05¢iv10115 (PAC)
¥.

PETER 8. JESSOP, ET Al.,

DEFENDANTS,

FINAL JUDGMENT AS TO DEFENDANT,
STEVEN R, WRIGHT

The Securities and Exchange Commission having tiled a Complaint and Defendant,
Steven R, Wight {Wright or Defendant), having entered a general appearance; consented to the
Couwrt’s Jurisdiction over it and the subject matter of this action; consented 1o enlry of this Final
Judgment without admitting or denying the allegations of the Complaint {except as to
Jansdichon); wairved findings of fact and conclusions of law; and waived any right to appeal
trom: this Final Judgment:

L

ITIS HEREBY ORDERED, ARDJUDGED, AND DECREED that Defendant and
Defendant's agents, servants, employees, attorneys, and all persons in active concert or
participation with them whe receive actual notice of this Final Judgment by personal service or
otherwise are permanently restrained and enjoined from violating, direetly or indircetly, Section
10(b) of the Securities Exchange Act of 1934 (the "Exchange Act™) [15 U.8.C. § 78j(b)] and

Rule 10b-5 promulgated thereunder [17 C.F.R. § 240.10b-5], by using any means or



instrumentality of interstate commerce, or of the mails, or of any facility of any national
securities exchange, in connection with the purchase or sale of any security:

A. to employ any device, scheme, or artifice to defraud;

B, to make any untrue statement of a material fact or to omit to state a
material fact necessary in order to make the statements made, in the light
of the circumstances under which they were made, not misleading; or

C. to engage inany act, practice, or course of business, which operates or
would operate as a fraud or deceit upon any person.

1L

IT 1S HEREBY FURTHIER ORDERED, ADJUDGED, AND DECREED that Delendunt
and Detendant's agents, scrvants, employees, attorneys, and all persons in active concert or
participation with them who recetve actual notice of this Final Judgment by personal service or
otherwise are permanently restrained and enjoined from violating Section 17(a) of the Sceuritics
Aci 0P 1933 (the “Securities Act™) [15 U.S.C. § 77g(a}] in the offer or sale of any security by the
use of anv means or instruments of transportation or communication in interstute commerce or
by use of the muails, directly orndirectly:

A. to cmploy any device, scheme, or artitice 1o defraud,

B. to obtain money or property by means of any untrue statement of a
material fact or any onussion of a material fact necessary in order to
muke the statements made, 1 light of the ¢ircumstances under which
they were made, not misleading; or

. o engage in any transaction, practice, or course of business which

operates or would operate as a fraud or deceit upon the purchaser.
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T

ITIS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREELD that Defendant
steven R Wright s jointly and severaily liable with Defendant International Solutions, Inc. for
disgorgement of $70,073, representing profits gained as a result of the conduct alleged in the
Complaint, together with prejudgment interest thereon in the amount of $7,880, for a total of
$77.955. Based on Defendant’s swom representations in his Statement of Financial Condition
dated Apri) 27, 2007, and other documents and information submitted to the Commission,
however, the Court is not ordering Defendant 10 pay a civi) penalty. Defendant shall also pay
post-judgment interest on any delinguent amounts pursuant to 28 USC § 1961, The
determination not to impose a civil penalty is contingent upon the accuracy and compieteness of
Defendant's Statement of Financial Condition. If, at any time following the entry of this Final
Judgment, the Commission obtains information indicating that Defendant’s representations to the
Commission concerning his assets, income, liabilities, or net worth were fraudulent, misleading,
inaccurate, or incomplete in any material respect as of the time such representations were made,
the Commniission may, at its sole discretion and without priov notice to Deflendant, petition the
Court for un order requiring Defendant to pay the unpaid portion of the disgorgement, pre-
Judgment and post-judgment interest thereon, and the maximum civil penalty allowable under
the law. In connection with any such petition, the only issue shall be whether the financia!
information provided by Defendant was fraudulent, misleading, inaccurate, or incomplete in any
matenal tespect as of the time such representations were made. In its peution, the Commission
may move this Court to consider all available remedies, including, but not limited to, ordering

Detendant to pay funds or assets, directing the forfeiture of any assets, or sanctions for conternpl



of this Final Judgment. The Commission may also request additional discovery. By way of
defense (o such petition, Defendant may not undertake any of the following:
A. Challenge the validity of the Consent or this Final Judgment;
B. Comtest the allegations in the Complaint filed by the Commission:
C. Asscrt that paymen of disgorgement, pre-judgment and post-judgment
interest or a civil penalty should not be ordered;
3. Contest the amount of disgorgement and pre-judgment and post-
Jjudgment interest;
E. Contest the imposition of the maximum civil penalty allowable under
the law;, or
I, Asgert any delense to lability or remedy, including, but not limited to,
any statute of linntations defense.
1v.
I'T IS FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant shall
satisty the obligation, referenced in paragraph 111, above, by paying $77.955, within ten (10)
business days after entry of this Final Judgment by certified cheek, bank cashier's check, or
United States postal money order payable to the Clerk of this Court. Defendant will accompany
this payment by a cover letter identifying his namc as a defendant in this action; setting forth the
title and ¢ivil action number of this action and the name of this Court; and specifying that he 1s
raking this payment pursuant to this Final Judgment, Defendant shall simultaneously transnui
phatocopics of such payment and letter to the Commission’s counsel in this action, as follows;
Jellrey 'T' Infelise

Assistant Chief Litigation Counse,
Division of Enforcement



1.8, Secunties and Iixchange Commission

100 ¥ Street, NUE.

Washington, DC 20549-4G10
The Clerk shall deposit the funds into an interest bearing account with the Court Registry
Investment System ("CRIS™) or any other type of interest bearing account that the Court utilizes.
These funds, together with any interest and income eamed thereon (collectively, the “Tund™),
shall be held in the interest beanng account unti) further order of the Court. In accordance with
28 US.CL € 1914 and the puidelines set by the Dhrector of the Administrative Office of the
United States Courts, the Clerk 1s directed, without further order of this Court, te deduct from the
mcome earmed on the money in the Fund a fee equal o 1en percent of the income camed on the
Fund. {Such fee shall not exceed that autnornized by the Judicial Conference of the United
States.y By motion, the Commission may propose a plan to distribute the Fund subject to the
Court’s upproval. Such ¢ plan may provide for distmibuting the Fund pursuant to the Fair Fund
provisions of Section 308(a} of the Sarbanes-Oxley Act of 2002,

Y,

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Consent of
Delendant 1s incorporated herein with the same force and effect as if fully sct forth herein, and
that Defendant shall comply with all of the undertakings and agreements set forth thercin,

V1.
IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shali retain

jurisdhetion of this matter {or the purpeses of enforcing the terms of this Final Judgment,

wh



Vil
IT IS TURTHER ORDERER, ADJUDGLD, AND DECREEID that there being no just
reason for delay, pursuant to Rule 54(b) of the Federal Rules of Civil Procedure, the Clerk 1s

ordered to enter this Final Judgment forthwith and \«»'ithuut,ﬂurther notice.

: “
Paul A. Crotty,

/ / / ey UNITED STATES DISTRICT JUDGE -
Date: _[__L/ff fg,éu 1;(,1/,7_, 2007



PARTIES TO BE NOTIFIED OF ENTRY
OF JUDGMENT

Peter S, Jessap
SIGE S A,

Edward LML Little, Tisq,

Hughes, Hubbard & Reed, [LLY

One Battery Park Place

Nuew York, NY 10004

Counszl o Detendants, Peter 8. Jessop
and SIGF S A,

socius Holdings, [id.

(. Robert Gage, Ir.

410 park Ave.

New York, NY. 10022

(Counsel to Socius Holdings, [Ltd,

Shawn Casias, Defendant Pro Se and
Registered Representative for
logic’s Consulting, Inc,

10654 Arbor Heights Lane

San Diego, CA 52121

Steven R Wright
International Solutions, Inc.

Comell Price, Esq,

445 Figueroa Street, Suite 2040

Los Angeles, CA

Counsel to Steven R, Wright and International
Solutions, Inc.

and

Wayne Keeney, Esq.

1187 Broad Street
Bndgeport, CT 06604
Local Counscl 1o
International Solutions, Inc.



UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF NEW YORK

SECURITIES AND EXCHANGE COMMISSION,
PLAINTIFF,
Civ, Action No.: 05¢civ10115 (PAC)
V.

PETER S, JESSOP, ET AL,

DEFENDANTS.

CONSENT OF DEFENDANT STEVEN R. WRIGHT

L Defendant Steven R. Wright (“Defendant™} acknowledges that the
Plaintiff, Securities and Exchange Cormumission, has served him with the complaint in this
action, and he enters a general appearance and admits the Court’s jurisdiction over him
and over the subject matter of this action.

2. Without admitting or denying the allegations of the complaint (except as
to personal and subject matter jurisdiction, which Defendant admits), Defendant hereby
consents t¢ the entry of the finsl Judgment in the form attached hereto (the “Final
Judgment”} and incorporated by reference herein, which, among other things:

a} permanently restrains and enjoins Defendant from  violating
Section [7(a) of the Securities Act of 1933 (the “Securities Act™)
and Section 1O(b) of the Sccurities Exchange Act of 1934
(“Exchange Act”) and Rule 105-5 thereunder, and

b) finds Defendant liable, jointly and severally with Defendant

International Solutions, Ing¢., for disgorgement in the amount of



$70,075 plus prejudgment interest in the amount of $7,880, for a
otal of $77,955.

3 Defendant acknowledges that the Court is not imposing a civil penalty or,
with the exception of $77,955, requiring payment of disgorgement and pre-judgment
interest based on Defendant's swom representations in Defendant's Statement of
Firancial Condition dated April 27, 2007, and other documents and information
submitted to the Commission. Defendant further consents that, if at any time fullowing
the en'ry of the Final Judgment, the Commission obtains information indicating that
Detfendant’s representations to the Commission concerning his assets, income, liabilities,
or net worth were fraudulent, misleading, naccurate, or incomplete in any material
respect as of the time such representations were made, the Cammission may, at its sole
discretion and without prior notice to Defendant, petition the Court for an order requiring
Defendant 1o pay the unpaid portion of the disgorgement, pre-judgment, and posl-
judgment interest thereon, and the maximum civil penalty allowable under the law. In
connection with any such petition, the only issue shall be whether the financial
information provided by Defendant was fraudulent, misleading, inaccurate, or incomplete
in any material respeet as of the time Defendant made those representations. In any such
peution, the Commission may move the Court to consider all available remedies,
including but not limited 1o ordering Defendant to pay funds or assets, directing the
forfeiture of any asscts, or sanctions for contempt of the Court’s Final Judgment, The
Cemmission may also request additional discovery. Defendant may not, by way of
defense to such petitton: (1) challenge the validity of this Consent or the Final Judgment,

(2} contest the allegations in the complaint; (3) assert that payment of disgorgement, pre-



judgment or post-judgment interest, or & civil penalty should not be ordered; (4) conlest
the amount of disgorgement or pre-judgment or post-judgment interest; (5) contest the
imposition of the maximum civil penalty allowable under the law; or (6) assert any
defense to lability or remedy, including but not hmited to any statute of limitations
defense.

4, Defendant waives the eatry of findings of fact and conclusions of law

pursuant to Rule 52 of the Federal Rules of Civil Procedure.

3 Defendant waives the right, if any, to appeal from the entry of the Final
Judgment.
6. Defendant enters into tus Consent voluntanily and represents that no

threats, offers, promiscs, or inducements of any kind have been made by the Commission
or any member, ofticer, employee, agent, or representative of the Commission to induce
Defendant to enter into tiis Consent.

7. Defendant agrees that this Consent shall be incorporated into the Final
Judgmer® with the same force und effect as if fully set forth therein,

8 Defendant will not oppose the enforccment of the Final Judgment on the
ground, if any exists, that it Tails to comply with Rule 65(d} of the Federal Rules of Civil
Procedure, and hereby waives any objection based thereon.

9. Defendant waives service of the Final Judgment and agrees that entry of
the Fina! Judgment by the Court and filing with the Clerk of the Court will constitute
notice to Defendant of its terms and conditions. Defendant further agrees to provide

counsel for the Commission, within thirty days after the Final Judgment is filed with the



Clerk of the Court, with an affidavit or declaration stating that Defendant has reccived
and read a copy of the Final Judgment.

10, Consistent with 17 C.F.R. 202,5(f), this Consent resolves only the claims
asserted against Defendant in this ¢ivil proceeding. Defendant acknowledges that no
oromise or representation has been made by the Commission or any mermber, officer,
employee, agent, or representative of the Commission with regard to any crimiral
lability that may have arisen or may arise {rom the facts underlying this action or
immrunity from any such criminal liabiiity. Defendant waives any claim of Double
Jeopardy based upon the settlement of this proceeding, including the imposition of any
remedy or civil penalty herein, Defendant farther acknowledges that the Court's entry of
a permanent injunction may have collateral consequences under federal or state law and
the rules and regulations of self-regulatory orgamzations, licensing boards, and other
regulatory organizations. Such collateral consequences include, but are not limited to, a
statutory disqualification with respect to membership or participation in, or assoclation
with a member of, a self-regulatory organization. This statutory disqualification has
consequences that are separate from any sanction imposed in an administrative
procecding. In addition, in any disciplinary proceeding before the Commission based on
the entry of the injunction in this action, Defendant understands that he will not be
permitted to contest the factual allegations of the complaint in this action,

11, Defendant understands and agrees to comply with the Commission’s
policy “not o permit a defendant cr respondent 10 consent to a judgment or order that
imposes a sanction while denying the allegation in the complaint or order for

proceedings,” 17 CF.R. § 202.5. To comply with this policy, Defendant agrees: (i) not



1o take any action or tw make or pennit to be made any public statement denying, directly
or indirectly, any allegation in the complaint or creating the impression that the complaint
is without factual basis; and (1) that upon the filing of this Consent, Defendant hereby
withdraws any papers filed in this action to the extent that they deny any allegation in the
complait. H Defendant breaches this agreement, the Commission may petition the Court
to vacate the Final Judgment and restore this action to its active docket. Nothing in this
paragraph affects Defendant's: (1) testimomial obligations, or (ii) right to take legal or
factual positions 1o litigation or other legal proceedings in which the Comumission is not a
Prarty.

12, Defendant hereby waives any rights under the Equal Access Lo Justice Act,
the Sma’l Business Regulatory Enforcement Fairness Act of 1996, or any other provision
of law 1o pursue reimbursement of attorney's fees or other fees, cxpenses, or costs
expended by Defendant to defend against this action,  For these purposes, Defendant
agrees that he is not the prevailing party in this action since the parties have reached a
good fuith settlement.

13. In connection with this action and any related judicial or administrative
proceeding or investigation commenced by the Commission or to which the Commission
is a party, Defendant (i) agrees to appear and be interviewed by Commission staff at such
times and places as the staff requests upon reasonable notice; (i) will accept service by
mall or facsimile transmission of notices or subpoenas issued by the Commission for
documents or testimeny at depositions, hearings, or wials, or in connection with any
related investigation by Commission staff, (i) appoints Defendant’s undersigned

attomey as agent 1o receive service of such notices and subpoenas; (iv) with respect to



sach notices and subpoenas, watves the territorial limits on service contained in Rule 45
of the Federgl Rutdes of Civil Procedure and any applicable local rules, provided that the
party requesting the testimony reimburses Defendant’s travel, lodging, and subsistence
expenses at the then-prevailing U.S. Government per diem rates; and (v) consents to
personal junisdiction over Defendant in any United States District Court for purposes of
enforcing any such subpoena,

14. Defendant agrees that the Commission may present the Final Judgment to
the Court for signature and entry without further notice.

15, Defendant agrees that this Court shall retain jurisdiction vver this matter
for the purpose of enforcing the terms of the Final Judgment.

-
s ot 6,307 e

Steven R. Wright

On Meyvemiogp {2007, MQ{.@A&: a person kaown to

me, personally appeared before ime and acknowledged executihg the foregoing Consent.

Notary Public
{ommission expires:

November _2,7200?



