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d’j UNTTED-STATES DISTRICT COURT T P e R
,g},%»s ‘SQUTHERN DISTRICT OF NFW YORK s

SECURITIES AND EXCHANGF COMMISSION. - N g

R

w‘:‘?‘?ﬁ}'?:fﬁm“ :

i Plamtiff,

-against- : Case N 02OV -S713.TFS
IBF COLLATERALIZED FINANCE ; . 2
CORPORATION, et al., o i
Detfendants.

FINAL JUDGMENT 4S TO SIMON A. HERSHON

Plaintiff Securities and Exchange Commission (“Commission”™s. having filed s complaini
{the “Complaint™) on July 23. 2002 charging. 2 mong others, defendant Simon A Hershon
(“Hershon™) with vio lations of Section 17(a) of the Securities Act 0 1073 (“Securtties Aei ™
[15313.8.C. §77g(a)]. and Section 10{b} and Rule 10b-5 of the Securities Fxchange Act o7 1072

(“Exchange Act™) [15TU.S.C. § 78j(b)and 17 C.F.R. § 240 10h-5]. and Hershor having evecnres

ol

the annexed Consent of Simon A. Hershon (“Conseni™. and Hershon having entorea i vene—s

130

g0

appearance, having admitted the jurisdiction of this Court over him and ever the subroes mame
of this action, having admitted receiving service of the Summons and Cempiarst e vhee s
having wathdrawn his angwer to the Complaint. having waved the enny o1 fpdinge o e s

conclusions of Jaw pursuant to Rule 52 of the Federai Ruie< of (vl Provedim hayase woainad

any right he might have to appeal from the entry of thix Tinal Jzdpmient. and, Wit piiiiing
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or denying the allegations contained in the Complan tevept as o ininifetisi, whiehl giy |
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ORDBERER, ABIUDGEER. AND DBCREBD rhe thonnduin w maliy nw i TNGLNL AT

uh - T, N, O SO S SN
FHORODY, reprasemTmg pralils nad R @ rril o Phe Sandidt alagad i vhe Omipsiaesy Ead
erTmiRs theraem. nd he Shall may @ oin 8 ramaly B ihe el of SR puee f Reyvines

2} of the Secawrmsres Ak, B3 UURC $77mad N D and Navinny Jiaiy D sl IaBarasy s 30

’af

US.Cl 70 3). Horshon shall saaisih thede ohlipatnonms Iy paviss SO0 OO 6 58 | feed 1o
the Court withan ton DRsiness davs, fogeties Witk & vover feties rdetttilagg Hasihe ac 3
deferdant n this sofion: yesting forth the trle amd el acnon auadet i Sl acing amd fhe nase
of this Court: and specifving that payvient i made pussuant to s al ladeiens Horshoa
shall simuitaneously transmit photocopies of sueh pavment and fettet W Andion M Calansan,
Deputy Assistant Regional Directar, Northeast Regional Otlice, Uiniad States Sovinitues amd
Exchange Commission. 233 Broadway, New York, NY 10279 1y makaoe tus payient,
Hershon relinqm'shes all Icgnl and &‘-"}lli[:\hib I'ig,:_!li. Nle, andd itorest o zach pavinctis aml nia
part of the funds shall be returned to Hershon, Hershan shall pay poat pideimient intoivet on any
delinquent amounts pursuant to 28 USC § [90].

"

ORDERED, ADJUDGED, AND DECREED thal a Dhrgorgement Foid be gatabliched
pursuant to the Fair Funds provisions ol Section 105(n) of the Sithunes Oxley Act of 200,
consisting of the disgorgement and civil penally to be paid by Hershon pursnant fu paragraph | of
this Final Judgment, The Clerk of the Court i¢ divected to distribute said Disg gement il b

Arthur Steinberg, Esq., a3 trustee for [BF Collateralized Finnnes Corpotation and (i Y1

Secured Lending Corporation, at the offices of Knye Scholer [LLF, 425 Purk. Avenus, New Yok
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.o.ih:z;erbarzk Funding Corporation, IBF VI — Secured Lending Corporation, IBF Collateralized
F i#énca Corporation and IBF Premier Hotel Group, Inc., which was approved by the United
States Bankruptcy Court for the Southern District of New York on August 14, 2003 (Case Nos.
02-41590 (BRL), 02-41591 (BRL), 02-41592 (BRL) and 02-15477 (BRL)) and separately by this
* Court on September 6, 2003, Notwithstanding that a distribution of the Disgorgement Fund is to
be made for the benefit of investors, the $500,000 ordered to be paid as a civil penalty pursuant
to this Final Judgment shall be treated as penalties paid to the government for all purposes,
including all tax purposes. To preserve the deterrent effect of the civil penalty, Hershon shall
not, in any Related Investor Action, benefit from any offset or reduction of any investor’s claim
by fthe amount of any distribution to such investor in this action that is proportionately
éttﬁbutébletb the civil penalty paid by Hershon (“Penalty Offset™). lf the court in any Related
": I'zlﬁ'esﬁor Action grants such an offset or reduction, Hershon shall, within 30 days after entry of a

. final order granting the offset or reduction, notify the Commission’s counsel in this action and

" '.: : pay the amount of the Pena]ty Offset to the United States Treasury or to a Fair Fund, as the

o .-Comxmssmn duects Such a payment shall not be deemed an additional civil penaity and shall

‘ ‘notbe deeme_d- to change the amount of the civil penalty imposed in this Judgment. For purposes
of this par_ag;aph, a “Related Investor Action” means a private damages action brought against

: ii'I;‘fér;_shdn by or on behalf of one or more investors based on substantially the same facts as alleged
| m t:he”Cbiiﬁpla-ilit in this action.
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ORDERED ADJUDGED AND DECREED that plaintiff may effect service of thIS g ¥ o
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attn: Andrew M. Calamari, Esq.

Iv.

ORDERED, ADJUDGED AND DECREED that the attached Consent is incorporated
e herein with the same force and effect as if fully set forth hercin, and Hershon shall fully comply
; wnthail of thé teﬁns set forth therein.

V.

: ORDERED, ADJUDGED AND DECREED that this Court shall retain jurisdiction of
g ‘ltl_;ié'.a_j'c_:ﬁbn'for purposes of implementing and enforcing the terms and conditions of this Final
:"Iudgment and the attached Consent.
5 . ORDERED, ADJUDGED AND DECREED that, there being 1o just reason for
B delay, the Clerk of this Court is hereby directed to enter this Final Judgment forthwith
; pursuantto Rule 54(b) of the Federal Rules of Civil Procedure.

SO ORDERED, this :L day of . , 2005.
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