
UNITED STATES DISTRICT COURT

SOUTHERN DISTRICT OF FLORIDA

CASE NO.:

SECURITIES AND EXCHANGE COMMISSION,

Plaintiff,

v.

BRIAN K. VELTEN,

Defendant.

COMPLAINT FOR INJUNCTIVE AND OTHER RELIEF

Plaintiff Securities and Exchange Commission alleges as follows:

I. INTRODUCTION

1. From no later than July 2009 through at least September 2012, Defendant Brian K.

Velten, an unregistered investment adviser, opened accounts for his clients and engaged in a

scheme to defraud at least three of them by (a) misappropriating a total of approximately

$171,000 from the clients' accounts, (b) making false claims about his ability to generate large

profits trading stocks for the clients, and (c) trading stocks on margin without client

authorization.

2. From January 2000 until November 2007, Velten was a registered representative

associated with various broker-dealers, and Velten knew his clients because they or their

relatives had invested in annuities through Velten. Beginning in about 2009, Velten promised

his clients large profits if they would invest their annuity funds in the stock market. For those

clients who agreed to invest, Velten would open an accountat Fidelity Brokerage Services, LLC,

and the clients would transfer funds from their annuities into the account, to which Velten had
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