
         
 
 

 
 
 

 
  

   
 

 
 
      

   
    

  
    

 

   
 

 
         
 
         
          
 

 
 
    

  
  
  

D IVI SION OF 

CORPORATION FINANCE 

UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON , D .C. 20549 

February 27, 2018 

Christopher A. Butner 
Chevron Corporation 
cbutner@chevron.com 

Re: Chevron Corporation 
Incoming letter dated January 18, 2018 

Dear Mr. Butner: 

This letter is in response to your correspondence dated January 18, 2018 
concerning the shareholder proposal (the “Proposal”) submitted to Chevron Corporation 
(the “Company”) by Azzad Asset Management et al. (the “Proponents”) for inclusion in 
the Company’s proxy materials for its upcoming annual meeting of security holders.  We 
also have received correspondence on the Proponents’ behalf dated February 12, 2018.  
Copies of all of the correspondence on which this response is based will be made 
available on our website at http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml.  
For your reference, a brief discussion of the Division’s informal procedures regarding 
shareholder proposals is also available at the same website address. 

Sincerely, 

Matt S. McNair 
Senior Special Counsel 

Enclosure 

cc: Joshua Brockwell 
Azzad Asset Management 
joshua@azzad.net 

mailto:joshua@azzad.net
http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml
mailto:cbutner@chevron.com


 

 
         
 
 
 

  
 

 
  

   
 
   

  
  

  
 
     

 
   

   
 

 
         
 
        
         
 
 

February 27, 2018 

Response of the Office of Chief Counsel 
Division of Corporation Finance 

Re: Chevron Corporation 
Incoming letter dated January 18, 2018 

The Proposal requests that the board publish a report evaluating the feasibility of 
adopting a policy of not doing business with governments that are complicit in genocide 
and/or crimes against humanity as defined by the U.S. Department of State or the 
appropriate international body. 

We are unable to concur in your view that the Company may exclude the Proposal 
under rule 14a-8(i)(3).  We are unable to conclude that the Proposal, taken as a whole, is 
so vague or indefinite that it is rendered materially misleading. Accordingly, we do not 
believe that the Company may omit the Proposal from its proxy materials in reliance on 
rule 14a-8(i)(3). 

Sincerely, 

Evan S. Jacobson 
Special Counsel 



 
 
 

 
  

 
 
 

 
  

 

 
   

    
 

 
    

  
   

  

   
 

 
 

   
   
   

  
  

  

DIVISION OF CORPORATION FINANCE 
INFORMAL PROCEDURES REGARDING SHAREHOLDER PROPOSALS 

The Division of Corporation Finance believes that its responsibility with respect 
to matters arising under Rule 14a-8 [17 CFR 240.14a-8], as with other matters under the 
proxy rules, is to aid those who must comply with the rule by offering informal advice 
and suggestions and to determine, initially, whether or not it may be appropriate in a 
particular matter to recommend enforcement action to the Commission.  In connection 
with a shareholder proposal under Rule 14a-8, the Division’s staff considers the 
information furnished to it by the company in support of its intention to exclude the 
proposal from the company’s proxy materials, as well as any information furnished by 
the proponent or the proponent’s representative. 

Although Rule 14a-8(k) does not require any communications from shareholders 
to the Commission’s staff, the staff will always consider information concerning alleged 
violations of the statutes and rules administered by the Commission, including arguments 
as to whether or not activities proposed to be taken would violate the statute or rule 
involved.  The receipt by the staff of such information, however, should not be construed 
as changing the staff’s informal procedures and proxy review into a formal or adversarial 
procedure. 

It is important to note that the staff’s no-action responses to Rule 14a-8(j) 
submissions reflect only informal views. The determinations reached in these no-action 
letters do not and cannot adjudicate the merits of a company’s position with respect to the 
proposal.  Only a court such as a U.S. District Court can decide whether a company is 
obligated to include shareholder proposals in its proxy materials.  Accordingly, a 
discretionary determination not to recommend or take Commission enforcement action 
does not preclude a proponent, or any shareholder of a company, from pursuing any 
rights he or she may have against the company in court, should the company’s 
management omit the proposal from the company’s proxy materials. 



 
 

 

 
 

  
 

 
  
 

                          
  

  
   

  
     
       

  
 

  
  

  
   

      
  

    
      

       
                           

 
  

  
  

 
   

          
  

 
  

 
    

   
   

  
 
 
 

.AZZAD 
ASSET MANAGEMENT 

Invest with faith 

February 12, 2018 

Office of Chief Counsel 
Division of Corporation Finance 
Securities and Exchange Commission 
100 F Street, NE 
Washington, D.C. 20549 

Via email to shareholderproposals@sec.gov 

Re: Chevron Corporation 
Stockholder Proposal of Azzad Asset Management et al. 
Securities Exchange Act of 1934 - Rule 14a-8 

Dear Counsel: 

I am writing on behalf of Azzad Asset Management; Benedictine Sisters of Baltimore; Benedictine 
Sisters of Boerne, Texas; Dana Investment Advisors; First Affirmative Financial Network; Mercy 
Investment Services; and Ursuline Sisters of Tildonk, U.S. Province (collectively the “proponents”) in 
response to the letter from Chevron Corporation ("Chevron" or the “Company”) dated January 18, 2018. 

In that letter, Chevron seeks no-action relief from a shareholder proposal submitted by the proponents 
for inclusion in the proxy materials for its 2018 annual shareholder meeting. For the reasons set forth 
below, the proponents respectfully request the Division to deny Chevron's request for relief. 

The Proposal 

The proponents' shareholder proposal requests the Company’s board to "publish a report six months 
following the 2018 annual general meeting, omitting proprietary information and prepared at reasonable 
cost, evaluating the feasibility of adopting a policy of not doing business with governments that are 
complicit in genocide and/or crimes against humanity as defined by the U.S. Department of State or the 
appropriate international body." 

Response to Chevron's objections 

The proponents submitted a materially similar proposal to Chevron in December 2016 for its 2017 
annual shareholder meeting; the Company accepted that proposal. The only difference between the 
resolved clause of that first proposal and this one is the addition of the phrase "as defined by the U.S. 
Department of State or the appropriate international body." 

mailto:shareholderproposals@sec.gov
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ASSET MANAGEMENT 

Invest with faith 

To mitigate concerns about this part of the sentence, the proponents are willing to remove those 13 
words, returning the phrasing of the resolved clause to the phrasing we submitted last year, which the 
Company accepted. 

If this solution is not acceptable, we maintain that the new wording of the resolution is still consistent 
with Rule 14a-8. 

The "vague and indefinite" objection 

In its argument for exclusion, Chevron contended that the proposal "is impermissibly vague and 
indefinite so as to be inherently misleading." The proponents maintain that neither phrasing of the 
resolved clause is vague or misleading. 

The Company states that Securities and Exchange Commission staff have permitted the exclusion of 
stockholder proposals in the past “that reference a particular set of external standards but fail to 
sufficiently describe or explain the substantive provisions of these standards.” 

The United States Department of State is listed as an objective third-party standard in this case—and 
absent that, an appropriate international body as determined by the Board. In the case of Myanmar, 
where the Company maintains a production sharing agreement with the ruling regime, the State 
Department has already determined that crimes against humanity are being committed. 

According to Human Rights Watch, the International Criminal Court in the Hague has jurisdiction over 
crimes against humanity. Ethnic cleansing, like what is taking place in Myanmar according to the U.S. 
State Department, falls under that designation. 

Crimes against humanity and genocide were both given specific legal meanings during the 20th 
century. Both were first referred to in 1915. Under U.S. law since 1987, the designation of genocide 
requires action. Crimes against humanity are recognized by international law. 

Since then, the notion of crimes against humanity has evolved under international law and through the 
jurisdictions of international courts such as the International Criminal Court, the International Criminal 
Tribunal for the former Yugoslavia and the International Criminal Tribunal for Rwanda. Many states 
have also criminalized crimes against humanity in their domestic law. 

The 1998 Rome Statute establishing the International Criminal Court reflects the latest consensus in 
the international community on this matter. It is also the treaty that offers the most extensive list of 
specific acts that may constitute the crime. 

The Company also stated that “[b]y looking at the information in the proposal … a stockholder would be 
unable to determine which governments are complicit in genocide and/or crimes against humanity as 
defined by the U.S. Department of State or the appropriate international body." 
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ASSET MANAGEMENT 

Invest with faith 

This objection appears disingenuous in light of a substantially similar, though less defined, version of 
the proposal's resolved clause that the Company received and published without objection in its proxy 
materials in 2017. The slightly revised version for the 2018 annual general meeting was intended to 
further sharpen the human rights questions at issue and provide direction to the Company as to how a 
determination could be made. 

Further, the fact that six percent of stockholders voted in favor of the resolution in 2017 is a noteworthy 
indication that the resolution in its less definitive though materially similar form was clear in its intent. 

Conclusion 

For these reasons, we respectfully submit that Chevron has not successfully demonstrated that the 
proponents' resolution may be omitted from the Company's 2018 proxy materials, and we ask the 
Division to concur in this view. 

Please do not hesitate to contact me at 571-551-6865 with any questions in connection with this matter. 

Yours truly, 

Joshua Brockwell 
Investment Communications Director 

Cc: 

Chris Butner, Chevron Corporation (cbutner@chevron.com) 
Sr. Patricia Kirk, Benedictine Sisters of Baltimore (bensrs@emmanuelosb.org) 
Sr. Susan Mika, Benedictine Sisters of Boerne, Texas (by fax: 210-341-4519) 
Ann Roberts, Dana Investment Advisors (annr@danainvestment.com) 
Holly Testa, First Affirmative Financial Network, (htesta@firstaffirmative.com) 
Sr. Valerie Heinonen, Mercy Investment Services (vheinonen@mercyinvestments.org) 
Sr. Valerie Heinonen, Ursuline Sisters of Tildonk, U.S. Province (vheinonen@mercyinvestments.org) 

mailto:vheinonen@mercyinvestments.org
mailto:vheinonen@mercyinvestments.org
mailto:htesta@firstaffirmative.com
mailto:annr@danainvestment.com
mailto:bensrs@emmanuelosb.org
mailto:cbutner@chevron.com


Chevron•Christopher A. Butner 
Assistant Secretary and Managing Counsel 

January 18, 2018 

VIA E-MAIL 

Office of Chief Counsel 
Division of Corporation Finance 
Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 

Re: Chevron Corporation 
Stockholder Proposal of Azzad Asset Management et al. 
Securities Exchange Act of 1934-Rule 14a-8 

Ladies and Gentlemen: 

This letter is to inform you that Chevron Corporation (the "Company") intends to omit from its 
proxy statement and form of proxy for its 2018 Annual Meeting of Stockholders (collectively, the 
"2018 Proxy Materials") a stockholder proposal (the ~Proposal") and statements in support 
thereof received from Azzad Asset Management, Benedictine Sisters of Baltimore, Benedictine 
Sisters of Boerne, Texas, Dana Investment Advisors, Mercy Investment Services, and Ursuline 
Sisters of Tildonk, U.S. Province (collectively, the "Proponents"). 

Under Rule 14a-8(j), we have filed this letter with the Securities and Exchange Commission (the 
"Commission") no later than eighty (80) calendar days before the Company intends to file its 
definitive 2018 Proxy Materials with the Commission, and we have concurrently sent copies of 
this correspondence to the Proponents. 

Rule 14a-8(k) and Staff Legal Bulletin No. 14D (Nov. 7. 2008) ("SLB 14D") provide that 
stockholder proponents are required to send companies a copy of any correspondence that the 
proponents elect to submit to the Commission or the staff of the Division of Corporation Finance 
(the "Staff'). Accordingly, we are taking this opportunity to inform the Proponents that if the 
Proponents elect to submit additional correspondence to the Commission or the Staff with 
respect to this Proposal, a copy of that correspondence should be furnished concurrently to the 
undersigned pursuant to Rule 14a-8(k) and SLB 14D. 

Chevron currently intends to file its definitive 2018 Proxy Statement with the Commission on or 
about April 10, 2018. 

Corporate Governance 
Chevron Corporation 

6001 Bollinger Canyon Road, CA 94583 
Tel 925 842 2796 Fax 925 842 2846 

c Butner@chevron.com 

mailto:Butner@chevron.com
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THE PROPOSAL 

The Proposal states: 

BE IT RESOLVED: 

The shareholders request the Board to publish a report six months following the 2018 
annual general meeting, omitting proprietary information and prepared at reasonable 
cost, evaluating the feasibility of adopting a policy of not doing business with 
governments that are complicit in genocide and/or crimes against humanity as defined 
by the U.S. Department of State or the appropriate international body. 

A copy of the Proposal, the supporting statements and related correspondence with the 
Proponents, is attached to this letter as Exhibit A. 

BASIS FOR EXCLUSION 

We respectfully request that the Staff concur in our view that the Proposal may properly be 
excluded from the 2018 Proxy Materials under Rule 14a-8(i)(3) because the Proposal is 
impermissibly vague and indefinite so as to be inherently misleading. 

ANALYSIS 

I. Rule 14a-8(i)(3) Background 

Rule 14a-8(i)(3) permits the exclusion of a stockholder proposal if the proposal or supporting 
statement is contrary to any of the Commission's proxy rules, including Rule 14a-9, which 
prohibits materially false or misleading statements in proxy soliciting materials. For the reasons 
discussed below, the Proposal is so vague and indefinite as to be misleading and, therefore, is 
excludable under Rule 14a-8(i)(3). 

The Staff consistently has taken the position that vague and indefinite stockholder proposals are 
inherently misleading and therefore excludable under Rule 14a-8(i)(3) because "neither the 
stockholders voting on the proposal, nor the company in implementing the proposal (if adopted), 
would be able to determine with any reasonable certainty exactly what actions or measures the 
proposa I requires." Staff Legal BuI leti n No. 14 B (Sept. 15, 2004) (" SLB 14B"). See a/so Dyer v. 
SEC, 287 F.2d 773, 781 (8th Cir. 1961) ("[l]t appears to us that the proposal, as drafted and 
submitted to the company, is so vague and indefinite as to make it impossible for either the 
board of directors or the stockholders at large to comprehend precisely what the proposal would 
entail."). In this regard, the Staff has permitted the exclusion of stockholder proposals-similar 
to the Proposal-that reference a particular set of external standards but fail to sufficiently 
describe or explain the substantive provisions of those standards. In Chevron Corp. (avail. Mar. 
15, 2013), the Staff concurred with the exclusion of a proposal requesting that the board adopt a 
policy that the board's chairman be "an independent director according to the definition set forth 
in the New York Stock Exchange listing standards" but failed to describe or explain the 
substantive provisions of the standard. The Staff noted "[i]n evaluating where a proposal may 
be excluded on this basis, we consider only the information contained in the proposal and 
supporting statement and determine whether, based on that information, shareholders and the 
company can determine what actions the proposal seeks." See also Dell Inc. (avail. Mar. 30, 
2012) (concurring with exclusion of a proposal to provide proxy access to any stockholders who 
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"satisfy SEC Rule 14a-8(b) eligibility requirement" without explaining the eligibility requirements, 
with the Staff noting that ''the specific eligibility requirements represent a central aspect of the 
proposal.") 

Moreover, the Staff has on numerous occasions concurred that a stockholder proposal was 
sufficiently misleading so as to justify exclusion where a company and its stockholders might 
interpret the proposal differently, such that uany action ultimately taken by the [c]ompany upon 
implementation [of the proposal} could be significantly different from the actions envisioned by 
shareholders voting on the proposal.n Fuqua Industries, Inc. (avail. Mar. 12, 1991). See also 
Bank of America Corp. (avail. June 18, 2007) (concurring with the exclusion of a proposal 
calling for the board of directors to compile a report "concerning the thinking of the Directors 
concerning representative payees" as "vague and indefinite"); Puget Energy, Inc. (avail. Mar. 7, 
2002) (concurring with the exclusion of a proposal requesting that the company's board of 
directors "take the necessary steps to implement a policy of improved corporate governance"). 

Under these standards, the Proposal is so vague and indefinite as to be misleading and 
therefore is excludable under Rule 14a-8(i)(3) for the reasons discussed below. 

II. Analysis 

The Proposal is vague and indefinite because a central aspect of the Proposal is defined by 
reference to external standards, and the Proposal fails to describe the substance of these 
standards. Specifically, the Proposal requests a report "evaluating the feasibility of adopting a 
policy of not doing business with governments that are complicit in genocide and/or crimes 
against humanity as defined by the U.S. Department of State or the appropriate international 
body." By looking solely at the information in the Proposal, including the supporting 
statements-the standard the Staff clearly set forth in Chevron Corp. (avail. Mar. 15, 2013)-a 
stockholder would be unable to determine which governments are complicit in genocide and/or 
crimes against humanity uas defined by the U.S. Department of State or the appropriate 
international body." Without being able to make this determination, a stockholder is unable to 
reasonably determine which governments are within the scope of the policy request by the 
report. 

The Staff has concurred with the exclusion of a variety of stockholder proposals under Rule 
14a-8(i)(3) that, similar to the Proposal, rely upon a reference to a particular set of external 
standards but fail to sufficiently describe or explain the substantive provisions of the external 
standards. For example, the Proposal is similar to the stockholder proposal in Exxon Mobil 
Corp. (Naylor) (avail. Mar. 21, 2011 ), where the Staff concurred with the exclusion under Rule 
14a-8(i)(3) of a proposal requesting "a report ... on the community and environmental impact of 
[the company's} logistics decisions, using guidelines from the Global Reporting Initiative." The 
company argued that the proposal was vague and indefinite because it did not adequately 
describe the uhighly complex" guidelines or the "additional descriptive materials on the [Global 
Reporting Initiative] website" relating to the guidelines. The Staff agreed that the company 
could exclude the proposal, noting "in particular [the company's] view that the proposal does not 
sufficiently explain the 'guidelines from the Global Reporting Initiative' and that, as a result, 
neither stockholders nor the company would be able to determine with any reasonable certainty 
exactly what actions or measures the proposal requires." See also AT&T Inc. (avail. Feb. 16, 
2010, recon. denied Mar. 2, 2010) (concurring with the exclusion of a proposal that sought a 
report on, among other things, "grassroots lobbying communications as defined in 26 C.F.R. § 



Office of Chief Counsel 
Page 14 
January 18, 2018 

56.4911-2"); The Boeing Co. (avail. Feb. 5, 2010) (concurring with the exclusion of a proposal 
as vague and indefinite where the proposal requested the establishment of a board committee 
that "will follow the Universal Declaration of Human Rights" but the proposal failed to adequately 
describe the substantive provisions of the standard to be applied); Johnson & Johnson (Gen. 
Bd. of Pension and Health Benefits of the United Methodist Church et al.) (avail. Feb. 7, 2003) 
(concurring with the exclusion of a proposal requesting the adoption of the "Glass Ceiling 
Commission's business recommendations" without describing the recommendations); Alcoa Inc. 
(avail. Dec. 24, 2002) (excluding a proposal calling for the implementation of "human rights 
standards" and a program to monitor compliance with these standards as "vague and 
indefinite"); Occidental Petroleum Corp. (avail. Mar. 8, 2002) (concurring with the exclusion of a 
proposal requesting the implementation of a policy "consistent with the 'Voluntary Principles on 
Security and Human Rights,"' where the proposal failed to adequately summarize the external 
standard despite referring to some, but not all, of the standard's provisions); Kohl's Corp. (avail. 
Mar. 13, 2001) (concurring in reliance on Rule 14a-8(i)(3) in the exclusion of a stockholder 
proposal requesting implementation of the "SA8000 Social Accountability Standards"). 

In contrast, in Mondelez lntemationa/, Inc. (avail. March 15, 2016), the Staff did not concur in 
exclusion for a proposal requesting that the company participate in mediation for alleged human 
rights violations if mediation is offered by a governmental National Contact Point for the OECD 
Guidelines. The Mondelez proposal differs from the Proposal in three significant respects: (1) 
the Monde/ez proposal and supporting statements discussed the substance of the OECD 
Guidelines; (2) the Mondelez proposal provided a hyperlink to the OECD guidelines for easy 
reference; and (3) stockholders did not need to fully understand the OECD Guidelines in order 
to determine the substance of the proposal. Thus, while a reader of the Mondelez proposal 
could determine with "any reasonable certainty what actions or measures the proposal 
requires," a reader of the Proposal would not have the same certainty due to the lack of 
explanation in the Proposal, including the supporting statements, or hyperlinks to the relevant 
standards. Further, unlike in Mondelez, where the OECD Guidelines were simply provided for 
the sake of example, understanding which governments are "complicit in genocide and/or 
crimes against humanity as defined by the U.S. Department of State or the appropriate 
international body" is central to determining which governments are within the scope of the 
policy requested by the report. 

The Staff frequently has concurred that a proposal is excl udable under Rule 14a-8( i)(3) where it 
"may be subject to differing interpretations" since "neither the shareholder voting on the 
proposal, nor the Company, would be able to determine with any reasonable certainty what 
measures the Company would take in the event the proposal was approved." Hershey Foods 
Corp. (avail. Dec. 27, 1988). For example, in General Motors Corp. (avail. Apr. 2, 2008), the 
Staff concurred with the exclusion of a proposal under Rule 14a-8(i)(3) that requested that 
executive pensions be adjusted pursuant to a formula that was based on changes compared to 
"the six-year period immediately preceding commencement of GM's restructuring initiatives,N 
where the company argued that shareholders would not know what six-year period was 
contemplated under the proposal, in light of the company having undertaken several 
"restructuring initiatives." Similarly, in Northrop Corp. (avail. Mar. 2, 1990), the Staff concurred 
with the exclusion of a proposal that requested the immediate "appointment" of a "qualified 
outside director" meeting a number of particular qualifications. The company argued that 
appointing a director could be accomplished in a number of different manners and that because 
the proposal provided no guidance, the company would be unable to determine which of the 
alternative actions implied by the proposal would be required. The Staff concurred, noting that 
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"the proposal does not specify which corporate actions, from among a number of legally 
possible alternatives, would be chosen to effect the 'appointment' of the 'qualified outside 
director."' Likewise, the Proposal is susceptible to multiple interpretations because, as 
discussed above, the Proposal is unclear regarding which definition the Proposal intends for 
defining governments that are "complicit in genocide and/or crimes against humanity." Further, 
the Proposal gives no explanation or guidance as to the "appropriate international body" it 
discusses, which leaves a stockholder unable to reasonably discern which international body is 
being referenced. For example, an "appropriate international body" could be a country, an 
intergovernmental organization, or a non-profit organization. Moreover, there is no guidance as 
to the term "appropriate". Thus, like the proposals in General Motors and Northrop, the 
Proposal is excludable under Rule 14a-8(i)(3) since the Company and its stockholders can 
easily interpret the Proposal differently, such that "any action ultimately taken by the [c)ompany 
upon implementation [of the proposal] could be significantly different from the actions 
envisioned by shareholders voting on the proposal." Fuqua Industries, Inc. (avail . Mar. 12, 
1991 ). 

Thus, consistent with Staff precedent, because a central aspect of the Proposal is defined by 
reference to external standards, and because the Proposal fails to describe the substance of 
these standards, the Company's stockholders cannot be expected to make an informed 
decision on the merits of the Proposal given that they will be unable "to determine with any 
reasonable certainty exactly what actions or measures the proposal requires." SLB 148. In this 
respect, the Proposal's reference to "governments that are complicit in genocide and/or crimes 
against humanity as defined by the U.S. Department of State or appropriate international body" 
is no more informative to stockholders than the reference in Exxon to the "guidelines from the 
Global Reporting Initiative" or the reference in AT&T to "grassroots lobbying communications as 
defined in 26 C.F.R. § 56.4911-2." Accordingly, we believe the Proposal is impermissibly vague 
and indefinite and, therefore, excludable under Rule 14a-8(i)(3). 

CONCLUSION 

Based upon the foregoing analysis, we respectfully request that the Staff concur that it will take 
no action if the Company excludes the Proposal from its 2018 Proxy Materials. 

We would be happy to provide you with any additional information and answer any questions 
that you may have regarding this subject. If we can be of any further assistance in this matter, 
please do not hesitate to call me at (925) 842-2796 or Elizabeth A Ising at Gibson, Dunn & 
Crutcher LLP at (202) 955-8287. 

Sincerely, 

~~ 
Christopher A Butner 

Enclosures 
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cc: Joshua Brockwell, Azzad Asset Management Uoshua@azzadfunds.com) 
Sr. Patricia Kirk, Benedictine Sisters of Baltimore (bensrs@emmanuelosb.org) 
Sr. Susan Mika, Benedictine Sisters of Boerne, Texas (by fax 210-341-4519) 
Ann Roberts, Dana Investment Advisors (annr@danainvestment.com) 
Valerie Heinonen, Mercy Investment Services (vheinonen@mercyinvestments.org) 
Valerie Heinonen, Ursuline Sisters of Tildonk, U.S. Province 
(vhein onen@mercyi nvestments. erg) 

mailto:vheinonen@mercyinvestments.org
mailto:annr@danainvestment.com
mailto:bensrs@emmanuelosb.org
mailto:Uoshua@azzadfunds.com
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December 1, 2017 

Mary A. Francis 
Corporate Secretary and Chief Governance Officer 
Chevron Corporation 
6001 Bollinger Canyon Road 
San Ramon, CA 94583 

Dear Ms. Francis: 

Azzad Asset Management appreciates the dialogue with Chevron begun earlier this year in response to our 
2017 shareholder resolution on doing business with regimes complicit in crimes against humanity. The 
situation in Myanmar/Burma has only worsened since our original conversation, and despite our ongoing 
dialogue, we remain concerned that the risks of Chevron's activities in areas of conflict, including Rakhine 
State, have not been adequately addressed. That is why we are renewing our call for a report examining the 
feasibility of not doing business with regimes complicit in crimes against humanity. This request has taken on 
more urgency in light of the humanitarian and migratory crisis that developed in Myanmar over the summer, 
which resulted in the decision by the United States Department of State to designate the situation as ~ethnic 
cleansing.~ We believe that the regulatory, reputational, and financial risks associated with Chevron's 
investments there threaten the well-being of your company as well as our investment. 

On behalf of Azzad Asset Management, I write to give notice that my firm intends to present the attached 
proposal at the 2018 annual meeting of shareholders. Azzad requests that Chevron include the proposal in the 
company's proxy statement for the annual meeting. I represent that Azzad or its agent intends to appear in 
person or by proxy at the annual meeting to present the proposal. Please direct all questions or 
correspondence to me. I can be reached at (703) 207-7005 or joshua@azzadfunds.com. 

As verification that we are beneficial owners of common stock in Chevron, I enclose a letter from Folio 
Institutional, our portfolio custodian/record holder, attesting to the fact. It is our intention to keep these shares 
in our portfolio beyond the annual meeting. 

Respectfully yours, 

Enclosures 

cc: Julie Wokaty, Interfaith Center on Corporate Responsibility 

mailto:joshua@azzadfunds.com
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fOLIOf11 Investments. Inc /J 888·'185-3'156~, Folio Institutional IHHO Gr~nsboro Drive f 70)-81!0•7)13 
8th Floor fol1oinst,1uuonal.com 
McLco1n. VA .22102 

December I, 2017 

Mary A. Francis 
Corporate Secretary and Chief Governance Officer 
Chevron Corporation 
6001 Bollinger Canyon Road 
San Ramon, CA 94583 

RE: Shareholder resolution filed by A1.zad Asset Management 
Account ***

Dear Ms. Francis, 

Foliof,1 [nvestments, Inc. (DTC participant #0728) serves as the corporate custodian and is 
the record holder for 717 shares ofcommon stock ofChevron Corporation (the "Company") 
for the benefit of Azzad Asset Management. Azzad Asset Management has been the 
beneficial owner ofat least $2,000 in aggreg:ite market value of the Company's common 
stock continuously for at least a one-yenr period preceding and including December I, 2017, 
the date of the shareholder proposal submitted by Azzad Asset Management pursunnt to Rule 
14a-8 of the Securities and Ex.change Commission. Az.zad Asset Management continues to 
hold the above referenced shares of the Company's common stock as of the dote hereof. 

-----Sine=~ 

Folio[,, Investments, Inc. 

8180 Greensboro Drive 
81h Floor 
Mclean, VA 22102 
gcrdcsj@folioinvesting.com 
T: 703-245-4855 

Folio/n Jnvcstments7 Inc. is a Depository Trust Company (DTC) 

I,! n l!-1 r ,1111'1 Sll't 

mailto:gcrdcsj@folioinvesting.com
http:fol1oinst,1uuonal.com


WHEREAS: 

Chevron, in partnership with Total and Myanma Oil and Gas Enterprise (MOGE), holds equity in one of 
the largest investment projects in Burma (Myanmar): the Yadana gas field and pipeline that generates 
billions of dollars for the Burmese government. 

In Burma, foreign participation in the energy sector takes place through joint ventures with the state­
owned MOGE. U.S. lawmakers have stated that "MOGE's operations lack transparency, that It remains 
overly influenced by the Burmese military, and that the large amounts of foreign investment flowing 
into MOGE are not sufficiently accountable to the Burmese people or its parliament." 

In March 2015, Chevron entered into an additional production sharing contract with MOGE to explore in 
the Rakhine Basin. 

Rakhine state is home to the Rohingya people, an ethnic minority that has been subject to a 
government-sanctioned campaign of repression and violence. Although they have lived in Burma for 
generations, the Rohingya are denied citizenship and voting rights, freedom of religion, and other basic 
rights. In 2012, Burmese security forces moved more than 120,000 Rohingya from their homes Into 
detention camps where access is restricted to basic services, such as food, healthcare, and education. 

In August 2017, a new military crackdown caused an estimated 620,000 Rohlngya, half of them children, 
to flee to neighboring Bangladesh. In November 2017, following a visit to the region and an analysis of 
the facts, U.S. Secretary of State Rex Tillerson described the Burmese army's offensive against the 
Rohingya as 11ethnlc cleansing" and called for a "credible, independent investigation" of the military's 
reported human rights abuses. Tillerson also signaled possible U.S. sanctions against Burma's army. 

The U.S. Holocaust Memorial Museum has reported that the Rohingya are "at grave risk of additional 
mass atrocities and even genocide.'' In November 2017, Amnesty International issued a report detailing 
how Rohingya in Myanmar are subject to a "vicious system of state-sponsored, Institutionalized 
discrimination that amounts to apartheid, 11 meeting the international legal definition of a crime against 
humanity. 

The International Coalition for the Responsibility to Protect (ICRtoP) monitors countries worldwide for 
instances of serious crimes under international law including genocide, war crimes, ethnic cleansing, and 
crimes against humanity. ICRtoP lists several countries, cited by the United Nations and civil society 
organizations, in which Chevron Is currently producing oil and gas: Burma (Myanmar), Democratic 
Republic of Congo, and Nigeria. 

BE IT RESOLVED: 

The shareholders request the Board to publish a report six months following the 2018 annual general 
meeting, omitting proprietary information and prepared at reasonable cost, evaluating the feasibility of 
adopting a policy of not doing business with governments that are complicit in genocide and/or crimes 
against humanity as defined by the U.S. Department of State or the appropriate international body. 

SUPPORTING STATEMENT: 



As shareholders, we belleve that our company has the duty to avoid the moral, legal, financial, 
reputational, and operational risks posed by doing business with governments complicit in genocide or 
crimes against humanity. It is Incumbent that our board adopt pollcles that protect shareholder value 
from these risks. 
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December 12, 2017 

Mary A. Francis 
Corporate Secretary 
Chevron Corp. 
6001 Bollinger Canyon Road 
San Ramon, CA 94583 

Email: c:orpgov~hevron com 
Fax: 925-842-6 7 

Dear Ms. Francia: 

I am wr~ing yo1.1 on behalr of'the Benedlc:tlne SJsters of BaltJrnore t9 co-file the stockholder resolution 
on Rohlngya Crisis In Burma (Myanmar). In brief, the proposal slates RESOLVED1 the shareMlders 
request the Board to publish a report six months following the 2018 annual general meeting, omitting 
proprietary information and prep~red at reasonable cost, evaluating the feasibility of adopting $ polrcy 
of not doing business with governments that are complicll in genocide and/or crimes against humanity 

(_ as defined by the U.S. Department of State. 

! am t,eJeby authorized to notify you of our intention to co-file this shareholder propo9al with Azzad 
Asset Management. I submit It for inclusion in the 201fl proxy statement for consideration and action 
by the shareholders at the 201 B annual meeting in acc;:ort:tance with Rule 14·a·8 of the General Rules 
and Regulations of the Securities and Exchange Act of 1934. We are the beneficial owner, as defined 
in Rule 13d-3 or the Securities Exchange Act of 1934. of 125 number of Chevron Corp shares 

We have been a continuous shareholder for one year of $2,000 in market value of Chevron Corp 
stock and wlll corlllnue to hold at least $2 1000 of Chevron Corp stock through the ne~ onnttal 
meeting Verification of our ownership position will be sent by our custodian. A representative of the 
fflers will attend the stockholders' meeting to move the resolution as required by SEC rules 

We truly hope that the company will be willing to dialogue with the filelll about this proposal We 
consider Azzad Asset Management the lead ~lerof ihls resolution and as so is authorized 1c ac:ton 
our behalf in all aspects or the resolution Including negotiation and withdr~wal . Please note that the 
contact person for this resolution/proposal will be J,;,shua Brockwell of Azzsd Asset Management who 
may be reached by phone 703~207-7005 x 109 or by emait: joshua@azzad.net As a co-filer, 
however, we respectfully request dlrect communication from the company and to be listed in the 
proxy. 

Sr. Patr cia Kirk, PrloreH 

.2219 Wesl Joppa Road, Luthervillt MD 111093-4001 

mailto:joshua@azzad.net
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Rohingya Crisis In Burma (Myanmar) 
2018 - Chevron Corp. 

WHEREAS: 

Chevron. in par1nershlp with Total and Myanma Oil and Gas Enlerprise (MOGE), holds equity in one or the 
Jargesl investment projects in Burma (Myanmar): the Yadana gas field amt pipeline that generales billions 
o, dollars for the Burmese govemmenl 

In Burma, foreign participation in the energy sector talt.es place through joint ventures with the state-owned 
MOGE. U.S. lawmakers have staled lhal "MOGE's operations lack transparency, that ii remains overty 
innuenced by the Burme&e military, and that the large amounts of foreign investment nowing into MOGE 
are not sufficiently accountable lo the Burmese people or its partiamenl.'' 

In March 2015, Chevron entered Into an additional production sharing contract wilh MOGE ta explore in 
the Rak.hlne Bas!n. 

Rakhlne state js home to the Rohingya people, an ethnic minority that has been subject to a govemmenl­
sanctioned campaign of repression and violence. Although they have lived in Burma for generations, the 
Rohlngya are denied cilizenship and voling rights, freedom of relfgion, and other basic r1ghls. In 2012, 
Burmese security forces moved more lhan 120,000 Rohtngya from their homes inlo deten1ion camps 
where access is re5lricted lo basic services, such as food, healthcare, and education. 

In August 2017. a new military crackdown caused an estimated 620,000 Rohingya, half of children, lo nee 
lo neighboring Bangladesh. In November 2017, following a visit to the region and an analy&is of the facts, 
U.S. Secretary of State Rex Tlllerson described the Burmese army's otfenslve against the Rohingya as 
"ethnic cleansing" and celled for a "credible, independent Investigation" of lhe mllllary'6 reported tiuman 
rights abuses. Tiltersan also &ignaled possible U.S. sanctions aga,nsr Burma's army. 

The U.S. Holocaust Memorial Museum llas repor1ed that the Rohlngya are "at grave risk of additional mass 
atrocities and even genocide.'' In November 2017, Amnesty International issued a report detailing how 
Rohingya in Myanmar are subject to a "vicious system of state-sponsored, institutionalized discriminalion 
thal amounts to apar1t,eld," meeting the ln\~mational legal definition of a crime against humanity. 

The International Coalition for the Responsibility to Protect (ICRtoP) monitors countries wortdwide ror 
Instances of serious crimes under inlernalional law including genocide, war crimes, ethnic cleansing, and 
crimes against humanily. ICRtoP lists several countries, cited by the United Nations and civil society 
organizalions, In which Chevron is currently producing oil and gas: Bunna (Myanmar}, Democratic 
Republic or Congo, and Nigeria. 

BE IT RESOLVED: 

The shareholders request lhe Board lo publisti a report six months ro11owing the 2016 annual general 
meeting, omitting proprietary Information anc:I prepared at reasonable cos!, evaluating the feasibillly of 
adopting a policy or not doing bu~iness with governmenls that are complicit in genocide and/or crimes 
against humanity as defined by the U.S. Department of Stale. 

SUPPORTING STATEMENT: 

As shareholders, we believe that our company hes lhe duty lo avoid lhe moral, legal, financial, 
reputational, an~ operational riaks posed by c:lolng business with governments complicit In genocide or 
crimes agalnsl humanily, II ls incumbenl ltlal our board adopt polfcies that protecl shareholder value from 
these risks. 
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One Pershing Plaza 
J01'Sey Cily, New Jersey 07399 BNY MELLON 1PERSHING 
pershing.com 

December 12, 2017 
Mary A. Francis 
Corporate Secretary 
Chevron Corp. 
6001 Bollinger Canyon Road 
San Ramon, CA 94583 

Re: Co•filing of shareholder resolution: Rohingya Crisis In Burma (Myanmar) 

Dear Ms. Francis, 

As of December 12, 2017, the Benedictine Sisters of Baltimore held, and has held continuously 
for at least two years, 125 shares of Chevron (common stock). These shares have been held 
with The Bank of New York, DTC #8420. 

If you need further information, please contact us at 1-855-233-4091. 

Patrick Ng 
Senior Representative 
BNV Mellon, N.A. 
Pershing Advisor Solutions LLC, a BNY Mellon company 

Brokerage cuslody provided by Per.ihlng Ad,nsor Solu1,ons LLC. a BNI' Menon company Member FINRA, SIPC 
Bank cus1ody p10111ded by BNY Mello~. National Msotialion Member FDIC 

http:pershing.com


C 

PAGE 02/133l~/11/2~17 14:34 210341-1519 OBLATE SCH THE~LOGV ()· 

C 

( 

~ , ~ (_' 0 -\ l \..Q.;( 

Cfienedictine Sisters 
285 Oblate Drive 
San Antonio, TX 7821 '8 

210.348-6704 phom;1 
210..341-4519 fax 

December 11, 2017 
Ms. Mary F"rani::,s MA 
Corporate Secretary and Chief Governance Officer 
Chevron Corporation DEC 1 R 2011 
6001 Bollinger Canyon Road 
San Ramon, CA 94583-2324 
Sent by FaJe:: 925·842-6047 Email: corpgov@cl'levron com 

Dear Ms. Francis. 
I am writing you on behalf of the Congregation of Benedictine Sisters of Boerne, Texas to co-file the 
stockholder resolution on Rohingya Crisis In Burma (Myanmar). In brief, the proposal stales; 

RESOLVED, the shareholders request the Board to publish a report six months fol/owmg the 2018 
annual general meeting; omitting proprieta,y mformation and prepared at reasonable cost, evaluating the 
feasibility ofadopting a policy of not doing business with governments that are comp/ic1t in genocide 
and/or crimes against humanity as defined by the US. Department of State. 

I am hereby authorized to notify you of our intention to co-file this shareholder proposal with Azzad Asset 
Management. I submit it for inclusion In the 2018 proxy statement for consideration and action by the 
shareholders at the 2018 annual meeting in accordance with Rule 14-.a-8 of the General Rules and 
Regulations of the Securities and Exchange Act of 1934. We are the beneficial owner, as defined in Rule 
13d-3 of the Secu11t1es E;,cchange Act of 1934, of $2,000 worth of the Chevron Corporation shares 

We have been a continuous shareholder for one year of $2,000 in market value of Chevron Corporation 
stock and will continue to hold at least $2,000 of Chevron Corporation stock through the next annual 
meeting. Verification of our ownership position will be sent by our custodian. A representative of the fi!era 
will attend the stockholders' meeting to move the resolution iS required by SEC rules. 

We truly hope that the company will be willing to dialogue with the filers about this proposal. We consider 
Azzad Asset Management the lead flier of this resolution and as so, is authorized to ad on our behalf ,n 
a11 aspects of the resolution, including negotiation and withdrawal. Please note that the contact person 
for this resolution/proposal will be Joshua Brockwell of Azzad Asset Management who may De reached 
by phone 703-207~7005 x 109 or by email: joshua@azz§d.net. 

As a co-tiler, however, we respectfully request direct commun1cat1on from lhe company and to be listed 
in the proxy. 

Sincerely, 

~~~~ 
sr Susan Mika, ose 
Corporate Responsibility Program 

http:joshua@azz�d.net
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Rohingya Crisis In Bunna (Myanmar) 

2018 - Chevron Corp, DEC l l 2017 

WHEREAS: 

Chevron, in partnership with iotal and Myanma Oil and Gas Enterprise (MOGE), holds equity in one of the 
largest inve5tment projects in Burma (Myanmar): the Yadana gas field and pipeline that generates billions of 
dollars for the Burmese government. 

In Burma, foreign participation in toe energy sector takes place through joint ventures with the state-owned 
MOGE. U.S. lawmakers have stated that "MOGE's operations rack; transparency, that It remains overly 
influenced by the Bunnese military, and that the large amounts of foreign investment flowing into MOGE are 
not sufficiently accountable lo the Burmese people or its parliament." 

In March 2015, Chevron entered into an additional produciion sharing contract with MOGE to explore in the 
Rekhine Basin. 

Rakhine state is home to the Rohingya peopte, an ethnic minority that has been subject to a government­
sanctioned campaign of repression and violence. Although they have lived in Burma for generations, the 
Rohingya are denied citizenship and voting fights, freedom of religion, and other basic rights. In 2.012, 
Burmese security 1orces moved more than 120,000 Rohlngya from their homes into detention camps where 
access is .restricted to basic services, such as food, healthcare, and education. 

In August 2017, a new military crackdown caused an estimated 6.20,000 Rohingya, half of children, to flee to 
neighboring Bangladesh. In November 2017, following a visilto the region end an analysis orthe facts, U.S. 
Secretary of State Rex Tillerson described the Burmese army's offensive against the Rohingya as "ethnic 
cleansing" and called for a "credible, independent investigation" of the military's reported human rights 
abuses. Tillerson also signaled possi~e U.S . sanctions against 8uTma's army. 

The U.S. Holocaust Memorial Museum has reported that the Rohingya are "at grave risk of additional mass 
atrocities and even genocide." In November 2017, Amnesty International issued a report detailing how 
Rohingya In Myanmar are subject to a "vicious system of state-sponsored, institutionalized discrimination that 
amounts to apartheid," meeting the tnternational legal definition of a crime against humanity. 

The International Coalition for the Rooponsibility to Protect (ICRtoP) monitors countries worldWide for 
instances of serious crimes under international law including genocide, war crimes, ethnic cleansing, and 
crimes agalnst humanity, JCRtoP lists several countries, cited by the United Nations and civil society 
organizations, in which Chevron is currently producing oil and gas: Bunna (Myanmar), Democratic Republic of 
Congo, and Nigeria, 

BE IT RESOLVED: 

The shareholders request the Board to publish a repor1 six months following the 2018 annual general 
meeting, omitting proprietary information and prepared at reasonable cast, evaluating the feasibility of 
adopting a policy of not doing business with governments that are complicit in genocide and/or crimes against 
humanity as defined by the U.S. Department of State. 

SUPPORTING STATEMENT: 

As shareholders, we believe that our company has Iha duty to avoid the moral, legal, financial, reputational, 
and operational risks posed by doing business with governments complicit in genocide or crimes against 
humanity. It is incumbent that our board adopt poltcies that protect shareholder value from these risks. 
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The Quintir:i.tivc Group 
755 E Mulberry Ave 
Suit-: 300 
San Antonio, TX 782!2( iel 210 2n 4400 
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Graystone
Consulting'1' 

December 11, 2017 

Mary Francis 
Corporate Secretary 
6001 Bollinger Canyon Rd 
San Ramos, CA 94583 

Sent by Fax: (925) 842-6047 
Sent by email: corpgov@chevron.com 

Re: Co-filing of shareholder resolution: Rohingya Crisis in Burma (Myanmar) 

As of December 11, 2017, the Congregation of Benedictine Sisters held, and has held 
continuously for at least one year, 53 shares of Chevron stock. These shares have been 
held with Morgan Stanley with OTC# 0015. 

( If you need further information, please contact us at 210.366.6660. 

-c. ....-, 

Heidi Siller 
Registered Associate 
The Quantitative Group at Gray stone Consulting 

A Business ofMorgan Stanley 

( 

Groysronc Consulting is o bu,ioe,s ofMnr~on Sranloy Smt,h B,m,y Ll.C, Member SlPC. 

mailto:corpgov@chevron.com
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December 8.2017 

Ms. Mary A. Francis 
Corporate Secretary and Chief Governance Officer 
Chevron Corporation 
6001 Bollinger Canyon Rd. 
San Ramon, CA 94583 

Dear Ms. Francis, 

Dana Investment Advisors currently holds 25,000 shares of Chevron Corporation on behalf of clients (including 
the Dana Large Cap Equity Fund) for whom we integrate environmental. social, and governance analysis (ESG) 
into investment decision-making. Dana Investment Advisors is an investment manager with $7.3 billion in assets 
under management. We have been a continuous Chevron shareholder for more than one year, holding at least 
$2,000 shares of stock, and will continue holding at least $2,000 worth of Chevron stock through the 
stockholders' meeting. 

Dana believes the ongoing humanitarian and migratory crisis in Myanmar exposes Chevron to regulatory, 
reputationaJ. and financial risk. We ask for a report that eJtamines the feasibility of adopting policies that would 
protect shareholder., from these risks. We are co-filing the enclosed shareholder proposal for inclusion in the 2018 
proxy statement, in accordance with Rule 14a-8 of the General Rules and Regulations of the Securities E,;change 
Act of 1934. Verification of ownership is enclosed. A representative of the filers will attend the stockholder.,' 
meeting to move the resolution as required by the SEC rules. 

Azzad Asset Management wilJ act as primary filer of this resolution, and the primary contact will be Joshua 
Brockwell. We hereby deputize Azzad to act on our behalf. 

Sincerely, 

~~~ 
Ann Roberts 
ESG Analyst 
annr@danainvestment.com 

Cc: Joshua Brockwell (joshua@azzadfunds.com) 

Enclosure 

20700 Swenson Drive, Suite 400, Waukesha, WI S3186 • P.O. Box 1067, Brookfield, WI 53008-1067 
phone: 262-782-3631 • fax: 262-782-0581 • email: dia@danainvestment.com 

mailto:dia@danainvestment.com
mailto:joshua@azzadfunds.com
mailto:annr@danainvestment.com
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WHEREAS: DEC 11 2017 

Chevron, in partnership with Total and Myanma Oil and Gas Enterprise {MOGE), holds equity in one of 
the largest investment projects in Burma (Myanmar): the Yadana gas field and pipeline that generates 
billions of dollars for the Burmese government. 

In Burma, foreign participation in the energy sector takes place through joint ventures with the state­
owned MOGE. U.S. lawmakers have stated that "MOGE's operations lack transparency, that it remains 
overly i nfl ueneed by the Burmese military, and th at the large amounts of foreign investment flowing 
into MOGE are not sufficiently accountable to the Burmese people or its parliament." 

In March 2015, Chevron entered into an additional production sharing contract with MOGE to explore in 
the Rakhine Basin. 

Rakhine state is home to the Rohingya people, an ethnic minority that has been subject to a 
government-sanctioned campaign of repression and violence. Although they have lived in Burma for 
generations, the Rohingya are denied citizenship and voting rights, freedom of religion, and other basic 
rights. In 2012, Burmese security forces moved more than 120,000 Rohingya from their homes into 
detention camps where access is restricted to basic services, such as food, healthcare, and education. 

ln August 2017, a new military crackdown caused an estimated 620,000 Rohingya, half of children, to 
flee to neighboring Bangladesh. In November 2017, following a visit to the region and an analysis of the 
facts, LI .s. Secretary of State Rex Tille rso n described the Burmese army's offensive against the Roh ingya 
as "ethnic cleansing" and called for a "credible, independent investigation" of the military's reported 
human rights abuses. Tillerson also signaled possible U.S. sanctions against Burma's army. 

The U.S. Holocaust Memorial Museum has reported that the Rohlngya are "at grave risk of additional 
mass atrocities and even genocide." In November 2017, Amnesty International issued a report detailing 
how Rohingya in Myanmar are subject to a "vicious system of state-sponsored, institutionalized 
discrimination that amounts to apartheid," meeting the international legal definition of a crime against 
humanity. 

The I nte rnatio n a 1 Coa I ition for the Resp on sibility to Protect ( JCRtoP) monitors countries worldwide for 
instances of serious crimes under international law including genocide, war crimes, ethnic cleansing, and 
crimes against humanity. lCRtoP lists several countries, cited by the United Nations and civil society 
organizations, in which Chevron is currently producing oil and gas: Burma (Myanmar), Democratic 
Republic of Congo, and Nigeria. 

BE IT RESOLVED: 

The shareholders request the Board to publish a report six months following the 2018 annual general 
meeting, omitting proprietary information and prepared at reasonable cost, evaluating the feasibility of 
adopting a policy of not doing business with governments that are complicit in genocide and/or crimes 
against humanity as defined by the U.S. Department of State. 

SUPPORTING STATEMENT: 

As shareholders, we believe that our company has the duty to avoid the moral, legal, financial, 
reputational, and operational risks posed by doing business with governments complicit in genocide or 
crimes against humanity. lt is incumbent that our board adopt policies that protect shareholder value 
from these risks. 
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December B, 2017 

MAF 
Ms. Mary A. Francis 
Corporate Secretary and Chief Governance Officer 
Chevron Corporation 
6001 Bollinger Canyon Rd. 
San Ramon, CA 94583 

DEC 11 20l7 

Dear Ms. Francis, 

Please be advised that The Huntington National Bank (Depository Trust Company 
Participant ID 2305) held 25,000 shares of Chevron Corporation (CVX) (CUSIP 
166764100) as of December 8, 2017 for our client and beneficial owner, the Dana Large 
Cap Equity Fund, of which at least 22,000 shares have been continuously held since 
November 1, 2016 by the Dana Large Cap Equity Fund. 

Please feel free to contact me if you have any questions. 

Rob Puma 
staff Officer 
The Huntington National Bank 
7 Easton Oval EA5W72 
Columbus, OH 43219 
614-331-9742 
Rob,puma@huntingto11.com 

mailto:Rob,puma@huntingto11.com
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December 6, 2017 

Mary A. Francis, Corporate Secretary and Chief Governance Officer 
Chevron Corporation 
6001 Bollinger Canyon Road 
San Ramon, CA 94583-2324 

Dear Ms. Francis: 

Mercy Investment Services, Inc., the investment program of the Sisters of Mercy of the Americas, has 
long been concerned not only with the financial returns of its investments, but also with the social and 
ethical implications of its investments. We believe that demonstrated corporate responsibility in 
matters of the environment, social and governance concerns fosters long term business success. 

Mercy believes that corporations must review human rights policies, corporate values and business 
standards to ensure that human, environmental and governance impacts of all corporate operations 
are addressed. For this reason, we are requesting the Board to publish a report on the feasibility of 
adopting a policy of not doing business with governments that are complicit in genocide and/or crimes 
against humanity. 

Mercy Investment Services, Inc. is co-filing the enclosed shareholder proposal with Azzad Asset 
Management for inclusion in the 2018 proxy statement, under Rule 14a-8 of the General Rules and 
Regulations of the Securities Exchange Act of 1934. Mercy Investment Services, Inc. has been a 
shareholder continuously for more than one year holding at least $2,000 in market value, and will 
continue to invest in at least the requisite number of shares for proxy resolutions through the annual 
shareholders' meeting. A representative of the filers will attend the Annual Meeting to move the 
resolution as required by SEC rules. The verification of ownership is being sent to you separately by 
our custodian, a DTC participant. Azzad Asset Management may withdraw the proposal on our 
behalf. We respectfully request direct communications from Chevron Corporation, and to have our 
supporting statement and organization name included in the proxy statement. 

Yours truly, 

(.,,, 0..-~ y).{Jii...,~~ 
~,-clµ.._.' 

Valerie Heinonen, o.s.u. 
Director, Shareholder Advocacy 
vheinonen@merc11investme11ts.org 
212 674 2542 

2039 North Geyer Road · St. Louis, Missouri 63131-3332 · 314.909.4609 · 314.909.4694 (fax) 

www.mercyinvestmentservices.org 

http:www.mercyinvestmentservices.org
mailto:vheinonen@merc11investme11ts.org
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WHEREAS: 

Chevron, in partnership with Total and Myanma Oil and Gas Enterprise (MOGE), holds equity in one of 
the largest investment projects in Burma (Myanmar): the Yadana gas field and pipeline that generates 
bilflons of dollars for the Burmese government. 

In Burma, foreign participation in the energy sector takes place through joint ventures with the state­
owned MOGE. U.S. lawmakers have stated that "MOGE1s operations lack transparency, that it remains 
overly influenced by the Burmese militarv, and that the large amounts of foreign investment flowing 
into MOGE a re not sufficiently accountable to the Burmese people or its par Iiam ent. 11 

In March 201S, Chevron entered into an additional production sharing contract with MOGE to explore in 
the Rakhine Basin. 

Rakhine state Is home to the Rohingya people, an ethnic minority that has been subject to a 
government-sanctioned campaign of repression and violence. Although they have lived in Bunna for 
generations, the Rohingya are denied citizenship and voting rights, freedom of religion, and other basic 
rights. In 2012, Burmese security forces moved more than 120,000 Rohingya from their homes Into 
detention camps where access is restricted to basic services, such as food, healthcare, and education. 

In August 2017, a new military crackdown caused an estimated 620,000 Rohingya, haIf of them children, 
to flee to neighboring Bangladesh. In November 2017, following a visit to the region and an analysis of 
the facts, U.S. Secretary of State Rex Tillerson described the Burmese army's offensive against the 
Rohingya as "ethnic cleansing" and called for a ''credible, independent investigation" of the mllltary's 
reported human rights abuses. Tlllerson also signaled possible U.S. sanctions against Burma's army. 

The U.S. Holocaust Memorial Museum has reported that the Rohlngya are "at grave risk of additional 
mass atrocities and even genocide." In November 2017, Amnesty International issued a report detailing 
how Rohingya in Myanmar are subject to a "vicious system of state-sponsored, institutionalized 
discrimination that amounts to apartheid," meeting the international legal definition of a crime against 
humanity. 

The International Coalition for the Responsibility to Protect (ICRtoP) monitors countries worldwide for 
instances of serious crimes under internatlonat law including genocide, war crimes, ethnic cleansing, and 
crimes against humanity. ICRtoP lists several countries, cited by the United Nations and civil society 
organizations, in which Chevron ls currently producing oil and o;as: Bunna (Myanmar), Democratic 
Republic of Congo, and Nigeria. 

BE IT RESOLVED~ 

The shareholders request the Board to publish a report six months following the 2018 annual general 
meeting, omitting proprietary information and prepared at reasonable cost, evaluating the feasibility of 
adopting a policy of not doing business with governments that are complicit in genocide and/or crimes 
against humanity as defined by the U.S. Department of State or the appropriate international body. 

SUPPORTING STATEMENT: 



As shareholders, we beliel/e that our company has the duty to al/aid the moral, legal, financial, 
reputational, and operational risks posed by doing business with gol/ernments complicit in genocide or 
crimes against humanity. It is incumbent that our board adopt policies that protect shareholder value 
from these risks. 

( 
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December 6, 2017 

Mary A. Francis, Corporate Secretary and Chief Governance Officer 
Chevron Corporation 
6001 Bollinger Can yon Road 
San Ramon, CA 94583-2324 

Re: Mercy Investment Services Inc. 

Dear Ms. Francis, 

This letter will certify that as of December 6, 2017 The Bank of New York Mellon held 
for the beneficial interest of Mercy Investment Services Inc., 42 shares of Chevron 
Corporation. 

We confirm thatMercy Investment Services Inc. has beneficial ownership of at least 
$2,000 in market value of the voting securities of Chevron Corporation and that such 
beneficial ownership has existed continuously for at least one year including a one year 
period preceding and including December 6, 2017 in accordance with rule 14a-8 of the 
Securities Exchange Act of 1934. 

Further, it is Mercy Investment Services Inc., intent to hold at least $2,000 in market 
value through the next annuaJ meeting. 

Please be advised, The Bank of New York Mellon is a DTC Participant, whose DTC 
number is 090 l. 

If you have any questions please feel free to give me a caJJ. 

~ r!!?4-~I. ~~P.V. 
Thomas J. kcNJ;' f 
Vice President, Service Director 
BNY Mellon Asset Servicing 

Phone:(412)234-8822 
Email: tho mas .mcnall y@bn ymellon. com 



Ursulini ~ isti rs of Tildonk 
United States Pro, mce 

UT UNUM SINT 

December 1, 2017 

Mary A. Francis, Corporate Secretary and Chief Governance Officer corpgov@chevron.com 

Chevron Corporation 

6001 Bollinger Canyon Road 
San Ramon, CA 94583-2324 

Dear Ms. Francis: 

On behalf of the Ursuline Sisters of Tildonk, U.S. Province, I am authoriz.ed to submit the following 

resolution, which requests the Board to publish a report evaluating the feasibility of adopting a policy of 
not doing business with governments that are complicit in genocide and/or crimes against humanity, 

filed for inclusion in the 2018 proxy statement under Rule 14 a-8 of General Rules and Regulations of 
the Securities exchange Act of 1934. 

The Ursuline Sisters of Tildonk believe that corporations must review human rights policies, corporate 

values and business standards to ensure that risks related to human, environmental and governance 

impacts of all corporate operations are addressed. Today, more so than in the past, we see persons 
fleeing their homes under threat of losing their lives or those of their children, refugees in their own 

countries or others, because they are of the wrong religion, political party, tribe, race, gender- and the 
government in place conducting business as usual. 

The Ursuline Sisters of Tildonk is the beneficia I owner of required shares of Chevron stock. Verification 
of ownership from a DTC participating bank will follow. We have held shares for at least one year and 

will continue to hold the stock through the date of the annual shareowners' meeting to be present in 

person or by proxy. The Ursuline Sisters of Tildonk is filing with Azzad Asset Management, the lead filer. 
We agree that Azzad Asset Management may withdraw this proposal on our behalf. 

Yours truly, 

J..(..:.e.i__~ --~ -.{ 0.. - ~<..A... .J 

01'..,d~, 

Valerie Heinonen, o.s.u . 

Director, Shareholder Advocacy 
Ursuline Sisters of Tildonk, U.S. Province 

205 Avenue C, NY NY 10009 
vheinonen@mercyinvestments.org 

Pro11nci,1I O ffic~: 81 I3 Ctop1:i P.1rk,,~t\, J.11u.11ca, ;-,:y 11 -02 I31Jb • ~I ~ ;iCJ I tl6S1 • 718 961) 4T 5 I .1, • ,, '"'·t1l1lon~ur,uhn1.: .org 

http:t1l1lon~ur,uhn1.:.org
mailto:vheinonen@mercyinvestments.org
http:authoriz.ed
mailto:corpgov@chevron.com
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Chevron, in partnership with Total and Myanma Oil and Gas Enterprise (MOGE), holds equity in one of 
the largest investment projects in Burma (Myanmar): the Yadana gas field and pipeline that generates 
billions of dollars for the Burmese government. 

In Burma, foreign participation in the energy sector takes place through joint ventures with the state­
owned MOGE. U.S. lawmakers have stated that "MOGE's operations lack transparency, that it remains 
overly influenced by the Burmese military, and that the large amounts of foreign investment flowing 
into MOGE are not sufficiently accountable to the Burmese people or its parliament." 

In March 2015, Chevron entered into an additional production sharing contract with MOGE to explore in 
the Rakhine Basin. 

Rakhine state is home to the Rohingya people, an ethnic minority that has been subject to a 
government-sanctioned campaign of repression and violence. Although they have lived in Burma for 
generations, the Rohingya are denied citizenship and voting rights, freedom of religion, and other basic 
rights. In 2012, Burmese security forces moved more than 120,000 Rohingya from their homes into 
detention camps where access is restricted to basic services, such as food, healthcare, and education. 

In August 2017, a new military crackdown caused an estimated 620,000 Rohingya, half of them children, 
to flee to neighboring Bangladesh. In November 2017, following a visit to the region and an analysis of 
the facts, U.S. Secretary of State Rex Tillerson described the Burmese army's offensive against the 
Rohingya as "ethnic cleansing" and called for a "credible, independent investigation" of the military's 
reported human rights abuses. Tillerson also signaled possible U.S. sanctions against Burma's army. 

The U.S. Holocaust Memorial Museum has reported that the Rohingya are "at grave risk of additional 
mass atrocities and even genocide." In November 2017, Amnesty International issued a report detailing 
how Rohingya in Myanmar are subject to a "vicious system of state-sponsored, institutionalized 
discrimination that amounts to apartheid," meeting the international legal definition of a crime against 
humanity. 

The International Coalition for the Responsibility to Protect (ICRtoP) monitors countries worldwide for 
instances of serious crimes under international law including genocide, war crimes, ethnic cleansing, and 
crimes against humanity. ICRtoP lists several countries, cited by the United Nations and civil society 
organizations, in which Chevron is currently producing oil and gas: Burma (Myanmar), Democratic 
Republic of Congo, and Nigeria. 

BE IT RESOLVED: 

The shareholders request the Board to publish a report six months following the 2018 annual general 
meeting, omitting proprietary information and prepared at reasonable cost, evaluating the feasibility of 
adopting a policy of not doing business with governments that are complicit in genocide and/or crimes 
against humanity as defined by the U.S. Department of State or the appropriate international body. 

SUPPORTING STATEMENT: 



As shareholders, we believe that our company has the duty to avoid the moral, legal, financial, 
reputational, and operational risks posed by doing business with governments complicit in genocide or 
crimes against humanity. It is incumbent that our boa rd adopt policies th at protect shareho Ider va I ue 
from these risks. 




