UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

DIVISION OF
CORPORATION FINANCE

March 23, 2018

James E. Parsons
Exxon Mobil Corporation
james.e.parsons@exxonmobil.com

Re:  Exxon Mobil Corporation
Incoming letter dated February 2, 2018

Dear Mr. Parsons:

This letter is in response to correspondence dated February 2, 2018 and
March 8, 2018 concerning the shareholder proposal (the “Proposal’”) submitted to
Exxon Mobil Corporation (the “Company”) by Thyrza Weatherly Van Voris et al. (the
“Proponents”) for inclusion in the Company’s proxy materials for its upcoming annual
meeting of security holders. We also have received correspondence on the Proponents’
behalf dated March 5, 2018 and March 15, 2018. Copies of all of the correspondence on
which this response is based will be made available on our website at
http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml. For your reference, a
brief discussion of the Division’s informal procedures regarding shareholder proposals is
also available at the same website address.

Sincerely,

Matt S. McNair
Senior Special Counsel

Enclosure
CcC: Natasha Lamb

Arjuna Capital
natasha@arjuna-capital.com
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March 23, 2018

Response of the Office of Chief Counsel
Division of Corporation Finance

Re:  Exxon Mobil Corporation
Incoming letter dated February 2, 2018

The Proposal requests a report describing how the Company could adapt its
business model to align with a decarbonizing economy by altering its energy mix to
substantially reduce dependence on fossil fuels, including options such as buying, or
merging with, companies with assets or technologies in renewable energy, and/or
internally expanding its own renewable energy portfolio, as a means to reduce societal
greenhouse gas emissions and protect shareholder value.

There appears to be some basis for your view that the Company may exclude the
Proposal under rule 14a-8(i)(10). Based on the information you have presented, it
appears that the Company’s public disclosures compare favorably with the guidelines of
the Proposal and that the Company has, therefore, substantially implemented the
Proposal. Accordingly, we will not recommend enforcement action to the Commission if
the Company omits the Proposal from its proxy materials in reliance on rule 14a-8(i)(10).
In reaching this position, we have not found it necessary to address the alternative basis
for omission upon which the Company relies.

Sincerely,

Lisa Krestynick
Attorney-Adviser



DIVISION OF CORPORATION FINANCE
INFORMAL PROCEDURES REGARDING SHAREHOLDER PROPOSALS

The Division of Corporation Finance believes that its responsibility with respect
to matters arising under Rule 14a-8 [17 CFR 240.14a-8], as with other matters under the
proxy rules, is to aid those who must comply with the rule by offering informal advice
and suggestions and to determine, initially, whether or not it may be appropriate in a
particular matter to recommend enforcement action to the Commission. In connection
with a shareholder proposal under Rule 14a-8, the Division’s staff considers the
information furnished to it by the company in support of its intention to exclude the
proposal from the company’s proxy materials, as well as any information furnished by
the proponent or the proponent’s representative.

Although Rule 14a-8(k) does not require any communications from shareholders
to the Commission’s staff, the staff will always consider information concerning alleged
violations of the statutes and rules administered by the Commission, including arguments
as to whether or not activities proposed to be taken would violate the statute or rule
involved. The receipt by the staff of such information, however, should not be construed
as changing the staff’s informal procedures and proxy review into a formal or adversarial
procedure.

It is important to note that the staff’s no-action responses to Rule 14a-8(j)
submissions reflect only informal views. The determinations reached in these no-action
letters do not and cannot adjudicate the merits of a company’s position with respect to the
proposal. Only a court such as a U.S. District Court can decide whether a company is
obligated to include shareholder proposals in its proxy materials. Accordingly, a
discretionary determination not to recommend or take Commission enforcement action
does not preclude a proponent, or any shareholder of a company, from pursuing any
rights he or she may have against the company in court, should the company’s
management omit the proposal from the company’s proxy materials.



March 15", 2018
VIA e-mail: shareholderproposals@sec.gov

Office of Chief Counsel

Division of Corporation Finance

U.S. Securities and Exchange Commission
100 F Street, N.E.

Washington, D.C. 20549

Via email: shareholderproposals@sec.gov

Re: ExxonMobil Corp’s March 8" supplemental letter and February 2" Request to Exclude
Shareholder Proposal of Arjuna Capital and As You Sow regarding climate change and a low
carbon business model.

Dear Sir/Madam:

This letter is submitted by Arjuna Capital on behalf of lead filers Thyrza Weatherly Van Voris &
Jonathan M. Beall and As You Sow on behalf of the Park Foundation, and co-filer Zevin Asset
Management on behalf of Alison S. Gottlieb Revocable Trust (the “Proponents”), who are
beneficial owners of shares of common stock of ExxonMobil Corp (“Exxon” or the “Company”),
and who have submitted a shareholder proposal ( “the Proposal’) to Exxon, to respond to the
letter dated February 2" sent to the Office of Chief Counsel by the Company, in which Exxon
contends that the Proposal may be excluded from the Company's 2018 proxy statement under
Rules 14a-8(i)(10) and 14a-8(i)(7).

Pursuant to Staff Legal Bulletin 14D (November 7, 2008) we are filing our response via e-mail
in lieu of paper copies and are providing a copy to Ning Chiu at David Polk via email at
ning.chui@davispolk.com and Exxon’s Coordinator for Corporate and Securities Law, James
Parsons via e-mail at james.e.parsons@exxonmobil.com.

SUMMARY

We have reviewed the Proposal ,the Company’s February 2™ no action request and the
Company’s March 8" supplemental letter. Based upon a review of Rule 14a-8 and prior
precedent, the Proposal must be included in Exxon’s 2018 proxy statement. This Proposal has
not been substantially implemented by the Company’s current reporting, and the issue at hand—
the significant social policy issue of global climate change—transcends issues of ordinary
business. Therefore, we respectfully request that the Staff not issue the no-action letter sought
by the Company.

1. The proposal is not substantially implemented for purposes of Rule 14a-8(i)(10).

We stand by our clearly articulated explanation of the lack of substantial implementation in our
initial letter. Our prior letter made it clear that the core of the request in the proposal is not
simply aligning the business model with a decarbonized economy, but describing how it can
“alter its energy mix to substantially reduce dependence on fossil fuels.”
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The Company’s supplemental letter misleadingly asserts that the Proponent “does not argue that
the proposal has not been substantially implemented; rather the proponent simply appears to
dislike the manner in which the proposal has been substantially implemented.” Quite to the
contrary, we have clearly articulated within the standards established by the Staff that the
Proposal meets neither the guidelines nor essential purpose of the Proposal.

The Company cannot substantially implement a proposal regarding “adapting its business model
to align with a decarbonizing economy by altering its energy mix to substantially reduce
dependence on fossil fuels” by describing its efforts that principally perpetuate its dependence on
fossil fuels.

2. The proposal is not excludable as relating to ordinary business under Rule 14a-8(i)(7).

We stand by our initial letter which made it clear that the Proposal addresses major business
strategy responses to a significant policy issue and therefore is not excludable pursuant to Rule
14a-8(i)(7).

We respectfully disagree with the Company that the Proposal “relates to fundamental decisions
best left to management.” The large strategic choice as to whether the Company will wean itself
from fossil fuels on a timely basis is not a fundamental decision that is best left to management,
but rather an appropriate business strategy matter for input of shareholders through the
shareholder proposal process, and an appropriate follow-up to last year’s majority supported 2-
degree scenario proposal.

In further support of this view, we note the recent nonexclusion in Entergy, Inc. (March 14,
2018) where a proposal sought disclosure of the utility's assessment of its company-wide strategy
for integrating distributed energy resources into its energy mix. The company had argued that the
disclosure-oriented proposal engaged in micromanagement, but as a request for disclosure of a
particular strategic area in which the company has a perceived weakness and vulnerability, the
argument of micromanagement was rejected. Similarly, in the present instance, the Company is
vulnerable to assertions that its commitment to fossil fuels is a big strategic choice in which its
strategic rejection of the path (so far) not taken is worthy of continued investor inquiry through
the proposal process.

CONCLUSION

In conclusion, we respectfully request the Staff to inform the Company that Rule 14a-8 requires
a denial of the Company’s no-action request. As demonstrated above and in the Proponents’
previous response, the Proposal is not excludable under Rule 14a-8(i)(10) or Rule 14a-8(i)(7),
specifically, because current reporting does not describe how the Company could alter its energy
mix to substantially reduce dependence on fossil fuels, and because the Proposal addresses the
significant social policy issue of global climate change.



If the Staff should decide to concur with the Company and issue a no-action letter, we
respectfully request the opportunity to speak with the Staff in advance. Please contact Natasha
Lamb at (978) 704-0114 or natasha@arjuna-capital.com and Danielle Fugere at
DFugere@asyousow.org with any questions about this matter, or if the Staff wishes any further

information.

Sincerely,

7T

Natasha Lamb, Managing Partner, Arjuna Capital
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Davis Polk

Louis L. Goldberg

Davis Polk & Wardwell LLP 212 450 4539 tel
450 Lexington Avenue 212 701 5539 fax
New York, NY 10017 louis.goldberg@davispolk.com

March 8, 2018

Office of Chief Counsel

Division of Corporation Finance
Securities and Exchange Commission
100 F Street, NE

Washington, D.C. 20549

via email: shareholderproposals@sec.gov

Ladies and Gentlemen:

On behalf of Exxon Mobil Corporation, a New Jersey corporation (the “Company”), we
are writing to respond briefly to the letter dated March 6, 2018 from Arjuna Capital (the
“Proponent”). The letter from the Proponent was in response to the request from the Company,
dated February 2, 2018 (the “No-Action Letter”), regarding the exclusion of a shareholder
proposal submitted by the Proponent (the “Proposal”) from the Company’s proxy statement for
its 2018 Annual Meeting of Shareholders. A copy of the Proposal is included with this letter as
Exhibit A.

1. The Company may omit the Proposal pursuant to Rule 14a-8(i)(10) as it has been
substantially implemented

We disagree with the Proponent’s characterization of the “essential objective” of the
Proposal for purposes of determining whether the Company has met the standard for
substantial implementation. We believe that the essential objective of the Proposal clearly is to
ask the Company to describe how it will adapt its business model to align with a changing
economy, a “decarbonizing economy,” with the end goal of reducing “societal greenhouse gas
emissions” and to “protect shareholder value”. As explained in the Company’s No-Action Letter,
the Company has met the standard for substantial implementation.

The Proponent claims that the essential objective of the Proposal is to describe how the
Company can substantially reduce its dependence on fossil fuels. However, the Resolution
states that the Company should describe the steps it has taken, and could take, to change its
business model to “reduce societal greenhouse gas emissions” and “protect shareholder value.”
Reducing dependence on fossil fuels is just one of numerous ways to reduce societal
emissions, but it is clearly not the only way. Even the Proposal lists multiple alternatives, such
as increasing renewable energy, buying or selling other businesses or considering new
technologies. In fact, the Proponent itself titled its Proposal “Low Carbon Business Model,” a

#10367504v8
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title that reflects our view of the essential objective of the Proposal and which is addressed by
the Company’s disclosures as described in the No-Action Letter (including the Company’s new
Energy and Carbon Summary — Positioning for a Lower-Carbon Energy Future) (“ECS”).

The Proponent claims that the Company does not adequately address reducing
dependence on fossil fuels, but does not dispute that the Company describes in its recent
reports referred to in the No-Action Letter the shifts in its business to adjust to a changing
energy economy — including substantial efforts applied toward research and development of
alternative energy technologies — and that all of these efforts are means of reducing societal
greenhouse gas emissions and adapting the business to succeed and “protect shareholder
value” under a variety of potential future energy demand scenarios. The Proponent in fact does
not argue that the Proposal has not been substantially implemented; rather, the Proponent
simply appears to dislike the manner in which the Proposal has been substantially implemented.

As pointed out in the No-Action Letter, the Company’s recent publications, the ECS and
the 2018 Outlook for Energy: A view to 2040 (“Outlook”), include numerous examples of how
the Company is adapting its business model to reduce societal greenhouse gas emissions,
including mitigating emissions from its own facilities; researching breakthroughs that make
carbon capture and sequestration technology more economic; progressing advanced biofuels
including algae-based fuels for commercial transportation and petrochemicals; developing
consumer products that help others reduce their emissions, including light weight plastics and
advanced lubricants; adjusting its product mix to remain competitive under a variety of potential
future demand scenarios; continually improving technologies and efficiencies to be the low-cost
operator in its businesses; and engaging on climate policy to address the risks of climate
change. The No-Action Letter also describes in detail how the Company is adapting, and is able
to adapt its business maodel further, to succeed in a variety of potential future energy scenarios
including a “low carbon” future such as by positioning its businesses to remain competitive and
to supply needed products profitably under a wide range of demand cases including the
demand cases accompanying a wide variety of hypothetical third party 2°C scenarios. These
and other actions outlined in the Outlook and ECS are described in detail in the No-Action Letter
and clearly demonstrate that the Company has substantially implemented the Proposal’s core
objective, that of describing how the Company could adapt its business model to align with a
“decarbonizing economy” as a means to reduce societal greenhouse gas emissions and protect
shareholder value.

2. The Company may omit the Proposal pursuant to Rule 14a-8(i)(7) as it concerns
products and services offered by the Company.

The staff of the Securities and Exchange Commission (the “Staff”) has repeatedly
decided that simply because a proposal raises issues related to climate change, it does not
insulate that proposal from primarily impacting and being focused on a company’s ordinary
business operations. See Dominion Resources, Inc. (Feb. 19, 2014) (permitting exclusion of a
proposal requesting the company to provide information concerning renewable energy
generation services). As recently as February 15, 2018, the Staff permitted the exclusion of a
proposal requesting that a board issue a report related to the adoption of company-wide goals
“for increasing energy efficiency and the use of renewable energy,” noting that the proposal
focused “primarily on matters relating to the Company’s ordinary business operations.” Gilead
Sciences, Inc. (Feb. 15, 2018).

#10367504v8
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The Company does not dispute that the Proposal touches on elements of climate
change, but believes it is primarily focused on the Company’s specific products and services, as
previously explained in the No-Action Letter. The Proponent’s letter provides further support for
the Company’s position that the Proposal in fact relates to ordinary business by reiterating how
the Proposal asks the Company to discuss the possibility of buying or merging with companies
with “assets or technologies in renewable energy,” or expanding “its own renewable energy
portfolio,” both of which refer to the Company’s product and service offerings. The Proponent’s
letter asserts that it does not “micromanage” the Company because it is “coupled with... climate
change.” Again, the Staff has never indicated that simply referencing climate change means
that a proposal is not excludable, especially when the proposal relates to fundamental decisions
best left to management. See Verizon Communications Inc. (March 6, 2018) (permitting
exclusion of a proposal requesting a report on the feasibility of achieving “net zero” emissions
because the proposal micromanages the company by “probing too deeply into matters of a
complex nature upon which shareholders, as a group, would not be in a position to make an
informed judgment”).

In addition, we note that the Staff has been unequivocal in making clear that a
discussion of board oversight pursuant to Staff Legal Bulletin 141 (“SLB 14I”) is not required
when a company has meaningfully made an argument under the standards of Rule 14a-8(i)(7).
The Staff has favorably granted multiple requests to exclude proposals on this basis since the
issuance of SLB 14l, and none of those no-action requests included a board process
discussion.

Finally, as the Proponent noted, a shareholder proposal relating to technological
advances and climate change (the “2C Proposal”) received majority support last year at the
Company’s annual meeting of shareholders. The Company is well aware of the shareholder
sentiment surrounding the 2C Proposal, and in fact the enhanced discussion of 2°C scenarios
which supplements the latest Outlook, together with the ECS and other reports that the
Company has since issued on this topic, are intended in part to respond to such investor
interest.

The Company has held discussions with multiple shareholders in the course of
developing its new reports and included a separate, publicly available webcast, Energy &
Carbon Session,* as part of its annual investor day recently held on March 7, 2018. The
Company has also discussed the Proposal with the Proponent and provided shareholders,
including the Proponent, with opportunities to discuss ESG matters. Clearly it is not the
Company’s view that these issues are “outside the purview of investors.”

Conclusion

For the reasons described above, we urge the Staff to permit exclusion of the Proposal.

1 http://ir.exxonmobil.com/phoenix.zhtml?c=115024&p=irol-EventDetails&Eventld=5268899
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CC:
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Respectfully yours,

Louis L. Goldberg

James E. Parsons, Exxon Mobil Corporation

Natasha Lamb, Arjuna Capital

March 8, 2018



Exhibit A

Low Carbon Business
Model

WHEREAS: A global transition toward a low carbon economy is occurring and
trends to reduce global demand for carbon-based energy are accelerating. Major oil
companies face unprecedented disruption to their business model driven by global
imperatives to limit global warming to well below 2 degrees Celsius and resultant growth
in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 billion-plus revenue
opportunity, estimating that solar PV and wind will add more to the global energy supply
between 2015 and 2020 than shale oil production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a
“resoundingly negative” threat to the oil industry. The CEOs of Statoil and Shell have
predicted that peak oil demand may occur as early as the 2020s. Citigroup has estimated
the value of unburnable fossil fuel reserves could reach $100 trillion through 2050. In
2016, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial risk.
Carbon Tracker (CTI) estimates 40 to 50 percent of ExxonMobil's potential upstream
capex through 2035 is outside the Paris Agreement’s goal of less than 2 degrees global
warming. CTI notes $2.3 trillion of industry-wide upstream projects are inconsistent with
global commitments to limit climate change and rapid advances in clean technologies.

While Exxon has recently slowed capital expenditures in the face of lower oil
prices, a decade of historic spending on high cost, high carbon assets has made our
company vulnerable? to further downturns in demand and falling oil prices. Global climate
action and low carbon technological advancements make it vital that our company
transition its business plan to remain successful in an increasingly decarbonizing
economy.

Peers including Total, Shell, and Statoil have already begun investing in clean
energy projects including wind, solar, and renewables storage. In 2016, oil majors’
investments in clean energy more than doubled. Total has a stated goal to increase
renewable and low carbon businesses to 20 percent of the company’s portfolio and made
the largest number of investments in clean energy companies in 2016. By 2020, Shell
plans to spend approximately 1 billion dollars annually to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize
on the growing renewable energy sector.

% See https://www.asyousow.org/ays_report/unconventional-risks-the-growing-uncertainty-of-oil-
investments/
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RESOLVED: With board oversight, shareholders request ExxonMobil issue a
report (at reasonable cost, omitting proprietary information) describing how the
Company could adapt its business model to align with a decarbonizing economy by
altering its energy mix to substantially reduce dependence on fossil fuels, including
options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a
means to reduce societal greenhouse gas emissions and protect shareholder value.
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March 5", 2018
VIA e-mail: shareholderproposals@sec.gov

Office of Chief Counsel

Division of Corporation Finance

U.S. Securities and Exchange Commission
100 F Street, N.E.

Washington, D.C. 20549

Via email: shareholderproposals@sec.gov

Re: ExxonMobil Corp’s February 2™ Request to Exclude Shareholder Proposal of Arjuna
Capital and As You Sow regarding climate change and a low carbon business model.

Dear Sir/Madam:

This letter is submitted by Arjuna Capital on behalf of lead filers Thyrza Weatherly Van Voris &
Jonathan M. Beall and As You Sow on behalf of the Park Foundation, and co-filer Zevin Asset
Management on behalf of Alison S. Gottlieb Revocable Trust (the “Proponents”), who are
beneficial owners of shares of common stock of ExxonMobil Corp (“Exxon” or the “Company”),
and who have submitted a shareholder proposal ( “the Proposal’) to Exxon, to respond to the
letter dated February 2" sent to the Office of Chief Counsel by the Company, in which Exxon
contends that the Proposal may be excluded from the Company's 2018 proxy statement under
Rules 14a-8(i)(10) and 14a-8(i)(7).

Pursuant to Staff Legal Bulletin 14D (November 7, 2008) we are filing our response via e-mail
in lieu of paper copies and are providing a copy to Ning Chiu at David Polk via email at
ning.chui@davispolk.com and Exxon’s Coordinator for Corporate and Securities Law, James
Parsons via e-mail at james.e.parsons@exxonmobil.com.

SUMMARY

We have reviewed the Proposal and the Company's letter. Based upon a review of Rule 14a-8
and prior precedent, the Proposal must be included in Exxon’s 2018 proxy statement. This
Proposal has not been substantially implemented by the Company’s current reporting, and the
issue at hand—the significant social policy issue of global climate change—transcends issues of
ordinary business. Therefore, we respectfully request that the Staff not issue the no-action letter
sought by the Company.

ANALYSIS

The Proposal is not excludable under Rule 14a-8(i)(10)

1. The Company’s disclosures do not substantially implement the Proposal.

The Proposal, the full text of which is attached as exhibit A, requests:
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RESOLVED: With board oversight, shareholders request ExxonMaobil issue a report (at
reasonable cost, omitting proprietary information) describing how the Company could
adapt its business model to align with a decarbonizing economy by altering its energy
mix to substantially reduce dependence on fossil fuels, including options such as buying,
or merging with, companies with assets or technologies in renewable energy, and/or
internally expanding its own renewable energy portfolio, as a means to reduce societal
greenhouse gas emissions and protect shareholder value.

The Company claims that its existing disclosures constitute substantial implementation because
its “2018 Outlook for Energy: A View to 2040 and its “2018 Energy and Carbon Summary—
Positioning for a Lower-Carbon Future” (the “ECS”): (1) state the Company has lower carbon
fossil fuel solutions and a research and development program that is “actively engaged in
evaluating potential renewable alternatives, including solar, bioenergy, and wind”; and (2) the
Company acknowledges the possibility of reductions in fossil fuel demand and “monitor[s] a
variety of indicators that may serve as signposts for potential shifts in the energy landscape.”

In comparing the Company’s current disclosures to the report requested by the Proposal, the
Company argues that the “essential objective” of the Proposal is a “report...describing how the
Company could adapt its business model to align with a decarbonizing economy by altering its
energy mix.” Period.

In fact, the Proposal, as cited above, asks “how the Company could adapt its business model to
align with a decarbonizing economy by altering its energy mix to substantially reduce
dependence on fossil fuels...” In its letter, the Company systematically leaves out the second
half of the resolved clause “to substantially reduce dependence on fossil fuels.” This omission
highlights a critical distinction between the Company’s current reporting and what the Proposal
requests. We are not simply asking how the Company can alter its energy mix or adapt its
business model, we are asking how to do so “to substantially reduce dependence on fossil
fuels.”

None of the solutions cited by the Company alter “its energy mix to substantially reduce
dependence on fossil fuels.” Instead they focus on:

1. fossil fuel based products;

2. process improvements for extracting and processing fossil fuel based products; and

3. acurrently non-commercially viable research & development program with no timeline
to commercialization or goals to scale over time.

In solution #1, the Company attempts to illustrate that it is addressing a “decarbonizing
economy” primarily through its fossil fuel-based products, including:

“natural gas”

“higher-value distillates (e.g., diesel, jet fuel), lubricants, and chemical feedstock”
“synthetic lubricants to wind turbines”

“petrochemicals”
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While “synthetic lubricants to wind turbines” sounds promising, Exxon discloses no information
to suggest that this line of lubricants will effectively alter the energy mix of a $320 billion energy
firm to “substantially reduce dependence on fossil fuels.” Not to mention that lubricants are
fossil-fuel based.

In solution #2, the Company cites process improvements to its operations. That is -- how to
make the extraction and processing of fossil fuels more efficient:

o “energy efficiency and reducing flaring, venting, and fugitive emissions”
o “leader in existing CCS” (Carbon Capture and Sequestration)

Proponents agree that these types of process improvements have the potential to increase
efficiency and reduce carbon emissions in the production of fossil fuels. CCS, a system that
would sequester carbon and thereby decrease carbon emissions associated with fossil fuel
production, could, if it ever becomes financially feasible, increase the viability of the Company’s
fossil fuel products for a longer time by decreasing regulatory risk in the production of fossil
fuels. What Exxon fails to describe, however, is how the Company could “alter its energy mix
to substantially reduce dependence on fossil fuels.”

In solution #3, the Company relies on its nascent research & development program to assert it
is addressing the shareholder concerns addressed in the Proposal. The Company’s reports fail to
demonstrate any intent to use these programs to “alter its energy mix to substantially reduce
dependence on fossil fuels.” In fact, these renewable energy programs make up an insignificant
fraction of spend as compared to the Company’s capital expenditures, and it is unclear how much
of Exxon’s approximately $1 billion in research & development spend is devoted to renewables.
According to Wood McKenzie, “Wind and solar are poised to radically reshape energy markets”
estimating Big Oil must spend $350 billion on wind and solar between now and 2035 in order to
have their renewable market share match the 12% they currently hold in oil and gas.* Yet, for
Exxon, none of its “potential renewable alternatives” have been commercialized, nor is there a
timeline or goal for doing so:

0 “We are actively engaged in evaluating potential renewable alternatives,
including solar, bioenergy, and wind.”

0 “We have collaborations with more than 80 academic institutions around the
globe to progress an array of technologies that have the potential to be scalable,
reliable, and commercially viable. *

o *“Broad portfolio of advanced biofuels research.” “Biofuels, as an alternative
source of energy or as feedstock, is another significant opportunity being
investigated.” [emphasis added]

Investors have been hearing about these efforts for years. What we have not heard is an intent to
alter the Company’s energy mix toward renewables, a path to commercialization, or goals or
timelines for this new direction. This is the type of information shareholders would need to
understand that the Company could “adapt its business model to align with a decarbonizing

! http://money.cnn.com/2017/06/15/investing/solar-renewable-energy-big-oil/index.html
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economy by altering its energy mix to substantially reduce dependence on fossil fuels.” The
Proposal also specifically asks about “options such as buying, or merging with, companies with
assets or technologies in renewable energy, and/or internally expanding its own renewable
energy portfolio.” [emphasis added] Unfortunately, the Company’s current reporting does not
address how its research portfolio could be expanded in a commercially viable way to
implement the request of the Proposal to alter the Company’s energy mix and have a substantial
impact on reducing its dependence on fossil fuels. Instead, the new reports continue to
underscore that the Company believes its fossil fuel dominant business model is not at risk.
While the Company may be focusing more on natural gas and petro-chemicals over time, those
are in fact, fossil fuels and fossil fuel-based products.

It is also clear that peers have already recognized the “sign-posts” the Company is monitoring to
“indicate potential shifts in the future energy landscape.” Peers like Shell, Statoil, and Total, as
referenced in the Proposal, have set goals and established new businesses (as opposed to research
efforts alone) to increase renewable energy revenues. For instance, Total has a stated goal to
increase renewable and low carbon businesses to 20 percent of the company’s portfolio and has
made the largest number of investments in clean energy companies in 2016.

2. The “summary table” fails to address substantial implementation in a relevant
fashion.

It is notable that the Company uses a “summary table” on page 3 of its no action letter to claim it
has “succinctly demonstrated how the Outlook and the ECS reports are responsive to the requests
in the proposal.” Far from succinct, the table simply mentions concepts referenced within the
Proposal’s descriptive “Whereas” clauses in its attempt to prove substantial implementation.
Merely quoting from the ECS reports to concepts referenced in the Whereas clauses of the
Proposal is NOT substantial implementation of the issue requested in the Resolved clause of the
Proposal: altering the Company’s energy mix to substantially reduce dependence on fossil fuels.

3. The Company’s disclosures are outside the scope of the Proposal’s request.

The Company asserts “the Company’s base Outlook case already contemplates a future energy
mix that shifts to lower-carbon-intensive fuels.” [emphasis added] While the Company may be
shifting to less carbon-intensive, more efficient fossil-fuel products, this is not the disclosure the
Proposal seeks. As noted, the Proposal asks how the Company could alter “its energy mix to
substantially reduce dependence on fossil fuels.” Conspicuously absent from the Company’s
disclosures is evidence to suggest that its possible renewable energy aspirations will alter its
energy mix to substantially reduce dependence on fossil fuels. The reports cited by the Company
are devoid of information to demonstrate that there is a path to commercialization or goals or
timelines for scaling such a business to have a “substantial” impact on the Company’s energy
mix.

As noted above, the Company acknowledges the possibility of reductions in fossil fuel demand
and “monitor[s] a variety of indicators that may serve as signposts for potential shifts in the
energy landscape.” And while Exxon’s newest reporting broadly addresses the 2-degree risk
analysis scenarios sought by a 2017 shareholder proposal, such analyses do not address the



essential objective of this Proposal. We are not asking the Company whether it is “well-
positioned to meet the demands of an evolving energy system,” as it asserts in its ECS and Letter
through various bullet points including “mitigating emissions from the Company’s own
facilities” and “engaging on climate policy.” These are outside of the scope of our Proposal. The
Company also attempts to misconstrue how the Proposal requests it “to reduce societal
greenhouse gas emissions,” again by taking that phrase separately from the rest of the Resolved
clause, asserting that activities such as operational improvements, research programs, and
engaging on climate policy is sufficient.

The Proposal simply does not ask for sensitivities, signposts, public policies, or demand
assumptions, instead, it asks “how the Company could adapt its business model to align with a
decarbonizing economy by altering its energy mix to substantially reduce dependence on fossil
fuels.”

In sum, the Proposal asks for a blueprint to move away from fossil fuels in a new energy
economy. While Exxon pays artful lip service to that notion in its new reports, the Company’s
current blueprint does not address the “essential objective” of the Proposal — a report describing
how the Company could adapt its business model to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies
in renewable energy, and/or internally expanding its own renewable energy portfolio, as a means
to reduce societal greenhouse gas emissions and protect shareholder value. Shareholders believe
that a failure to consider this directional change — which will take advanced planning and
sufficient time to implement -- risks not only investor capital, but the future of our climate.

4. Past Staff precedent serves as no basis to exclude the current Proposal.

Exxon cites several prior Staff decisions where company disclosures “compared favorably” with
the requests of the proposals, but “requested disclosures were not made in precisely the manner
contemplated by the proponent.” In these prior cases, existing disclosures substantially
implemented the proposals despite, as in Duke Energy Corp. (avail. February 21, 2012), the
disclosure was not in the form of a distinct report prepared by the board, or as in Energy Corp.
(avail. February 14, 2014) the stated GHG goal did not perfectly match the request.

In Duke Energy (requesting that a committee of independent directors of the Board assess
actions the company is taking or could take to build shareholder value and reduce greenhouse
gas and other air emissions by providing comprehensive energy efficiency and renewable energy
programs to its customers) the Staff found existing disclosures “compared favorably” with the
reporting in the company’s 10-k and sustainability report, which discussed already implemented
renewable energy and energy efficiency efforts at the company for its customers. The fact that a
board committee had not assessed such actions was deemed unnecessary for exclusion.

In Entergy (requesting policies the company could adopt to take additional near-term actions to
reduce its greenhouse gas emissions consistent with the national goal of 80% reduction in
greenhouse gas emissions by 2050) the Staff again found existing disclosures in its sustainability
report and Carbon Disclosure Project (CDP) report compared favorably with the proposal’s
request. In particular, the company had established an environmental strategy entitled



"Environment 2020,” which provided extensive information regarding the policies and practices
the company had adopted and would pursue in the near- and long-term to reduce greenhouse gas
emissions. Further the company had stated a goal to maintain "C02 emissions from Entergy
owned power plants and controllable power purchases at 20 percent below year 2000 levels.” In
so doing, the company had already 1) described near-term actions that 2) related to a long-term
greenhouse gas emission goal, even if it was not an 80% reduction. This is distinct from the
current Proposal, where Exxon fails to 1) describe how it could alter its energy mix to
substantially reduce dependence on fossil fuels, and 2) sets no goals to do so, asserting instead
the viability of a fossil-fuel dependent business model.

Other cases cited by the Company were found excludable as they related to distinctions between
means of reporting such as via a company’s website rather than a stand-alone report (see
ExxonMobil Corp. (avail. January 24, 2001) (see Merck & Co., Inc. (avail. March 12, 2012),
which is not applicable to the current discussion.

The Proposal is not excludable under Rule 14a-8(i)(7).

The Proposal asks the Company to issue a report describing how it could adapt its business
model to align with a decarbonizing economy by altering its energy mix to substantially reduce
dependence on fossil fuels, including options such as buying, or merging with, companies with
assets or technologies in renewable energy, and/or internally expanding its own renewable
energy portfolio, as a means to reduce societal greenhouse gas emissions and protect shareholder
value. The Company Letter asserts that because this focus addresses the products and services
sold by the Company, it is excludable.

The Commission has made clear since 1976 that proposals addressing business strategy matters
with major implications for society transcend ordinary business:

Specifically, the term “ordinary business operations” has been deemed on occasion to
include certain matters which have significant policy, economic or other implications
inherent in them. For instance, a proposal that a utility company not construct a proposed
nuclear power plant has in the past been considered excludable under former
subparagraph (c)(5). In retrospect, however, it seems apparent that the economic and
safety considerations attendant to nuclear power plants are of such magnitude that a
determination whether to construct one is not an “ordinary” business matter.
Accordingly, proposals of that nature, as well as others that have major implications, will
in the future be considered beyond the realm of an issuer's ordinary business operations,
and future interpretative letters of the Commission's staff will reflect that view.
(Exchange Act Release 3412999 (Nov. 22, 1976)

Thus, while the sale of particular products or services, alone, can be a matter of excludable
ordinary business, the Commission’s release, and subsequent Staff precedents, have
demonstrated that where the company’s business strategy, including a focus on its product and
services, is inseparable from a significant policy issue, the proposal is not excludable under Rule
14a-8(i)(7). These Staff decisions identify a range of proposals addressing significant policy



issues, including pollution, human rights violations, climate change, discrimination, and many
others.

Thus, proposals directed toward fundamental strategy with major economic and safety concerns,
such as phasing out nuclear power or closing a particular nuclear plant are not excludable. For
example, in DTE Energy Company (February 2, 2018) the proposal requested that the Company
commission an independent economic analysis of the potential cost avoidance and the potential
financial benefit to shareholders and ratepayers of closing the Company's Fermi 2 nuclear power
plant prior to the expiration of the Nuclear Regulatory Commission license. The Staff rejected
exclusion under rule 14a-8(i)(7) noting economic and safety considerations attendant to nuclear
power plants. This followed numerous similar proposals including Union Electric Company
(February 28, 1984) requesting the company cancel construction of the Company's Callaway
Nuclear Power Plant project.

Today ExxonMobil, with its commitment to fossil fuels as its core energy product, finds itself in
a similar position to those electric utilities whose nuclear plants came under debate for
“economic and safety considerations.” ExxonMobil’s committed focus to fossil fuels is under
widespread debate due to an issue that transcends ordinary business -- the massive impacts of
climate change on a functioning economy and society.

Numerous proposals seeking disclosure of elements of business strategy in the face of the
economic and regulatory forces unleashed by climate change have been found by the staff not
excludable under Rule 14a-8(i)(7). This includes proposals on scenario planning, potential
stranded assets, and transition plans. The present Proposal most closely resembles the numerous
proposals on climate change that have been found not excludable as either related to ordinary
business or micromanaging because they addressed key issues regarding strategic responses and
goals related to climate change. For instance, see Chevron Inc. (March 23, 2016), requesting that
the company publish an annual assessment of long-term portfolio impacts to 2035 of possible
public climate change policies. Dominion Resources Inc. (February 11, 2014) requested the
company adopt quantitative goals, considering International Panel on Climate Change guidance,
for reducing total greenhouse-gas emissions from the company’s products and operations and
report on its plans to achieve these goals. Hess Inc. (Feb. 29, 2016) requested that Hess prepare
and publish a report disclosing the “financial risks to the Company of stranded assets related to
climate change and associated demand reductions. The report should evaluate a range of stranded
asset scenarios, such as scenarios in which 10, 20, 30, and 40 percent of the Company’s oil
reserves cannot be monetized” and “Provide a range of capital allocation strategies to address the
growing potential of low-demand scenarios, including diversifying capital investment or
returning capital to shareholders; Provide information on assumptions used in each scenario,
including carbon price and crude oil price.” DTE Energy Company (December 9, 2014) seeking
report assessing how DTE is adapting, or could adapt, its business model to enable increased
deployment of distributed low-carbon electricity generation resources as a means to reduce
societal greenhouse gas emissions and protect shareholder value. See also Duke Energy
Corporation (January 4, 2016).

In addition, it should be noted that a long line of Staff decisions have found proposals directed
toward fundamental business strategy associated with the company’s long-term prospects but



which are related to important societal impacts such as climate change are not
micromanagement. Reliant Energy, Incorporated (March 20, 2002), Toys “R”” Us (April 5,
2002), Merck and Company (January 24, 2002) Barnes & Noble Inc. (February 1, 2002).
Furthermore, addressing a response to a significant policy issue that is facing the company and
its sector, such as price restraint in the pharmaceutical sector, entails matters of “fundamental
business strategy” that are beyond the company’s ordinary business operations according to Staff
decisions. Eli Lilly and Company (February 25, 1993), Warner-Lambert (February 21, 2000). See
also General Electric Company (January 19, 2000) (the proposal mandates the board establish an
independent committee to prepare, and make available to shareholders, a report evaluating the
risk of damage to GE's brand name and reputation in the United States resulting from GE's
globalization growth initiative).

The current Proposal does not micromanage, but rather asks the Company to describe at a top
level how it might adapt its business model to alter its energy mix to substantially reduce
dependence on fossil fuels in alignment with a decarbonizing economy. The point of view of the
Proposal, and of a growing number of shareowners, is that the Company is currently failing to do
s0. As prior precedents demonstrate, the Proposal here is not excludable as micromanagement,
although it focuses broadly on the company’s business strategy regarding its energy mix because
it is coupled with the critical and fundamentally important issue of climate change and how to
preserve a climate that has fostered unprecedented development and social improvement across
the world.

Further weakening its argument, the Company has failed to include with its no action request the
Board of Directors documentation requested under the recently issued Staff Legal Bulletin 141,
which states:

A board of directors, acting as steward with fiduciary duties to a company’s shareholders,
generally has significant duties of loyalty and care in overseeing management and the
strategic direction of the company. A board acting in this capacity and with the
knowledge of the company’s business and the implications for a particular proposal on
that company’s business is well situated to analyze, determine and explain whether a
particular issue is sufficiently significant because the matter transcends ordinary business
and would be appropriate for a shareholder vote.

Accordingly, going forward, we would expect a company’s no-action request to include a
discussion that reflects the board’s analysis of the particular policy issue raised and its
significance. That explanation would be most helpful if it detailed the specific processes
employed by the board to ensure that its conclusions are well-informed and well-
reasoned. We believe that a well-developed discussion of the board’s analysis of these
matters will greatly assist the staff with its review of no-action requests under Rule 14a-

8(i)(7).

The ExxonMobil Board has failed to provide any documentation around the asserted position
that the issue of altering its energy mix away from fossil fuels is not sufficiently significant and
would not be appropriate for a shareholder vote. A bare assertion in a no-action letter does not
demonstrate that the Board addressed the particular policy issue raised in the Proposal such that
shareholders should not be allowed to raise the issue, let alone that it ‘analyzed, determined and



explained’ such a conclusion. It seems clear that the Board of Directors of ExxonMobil would
not in this instance be able to assert, consistent with its fiduciary duty, that this Proposal does not
address a matter of enormous strategic significance to the Company. Climate change is perhaps
the single most significant social and environmental challenge facing the Company and the
world today.

This is particularly the case because, in 2017, 63% of voting shareholders supported a proposal
related to the risks also addressed by the present Proposal:

“RESOLVED: Shareholders request that, beginning in 2018, ExxonMobil publish an
annual assessment of the long- term portfolio impacts of technological advances and
global climate change policies, at reasonable cost and omitting proprietary information.
The assessment can be incorporated into existing reporting and should analyze the
impacts on ExxonMobil’s oil and gas reserves and resources under a scenario in which
reduction in demand results from carbon restrictions and related rules or commitments
adopted by governments consistent with the globally agreed upon 2 degree target. This
reporting should assess the resilience of the company’s full portfolio of reserves and
resources through 2040 and beyond, and address the financial risks associated with such a
scenario.

That proposal was found by the Staff to be non-excludable (on challenges on vagueness and
substantial implementation) in ExxonMobil (February 25, 2016).

The position of the Company Letter is that setting the direction of the Company, even in
response to a raging societal impact and challenge facing the Company, is outside the purview of
investors. But this is precisely the purpose of the shareholder proposal process, to give the
owners of the Company an opportunity — a legal right — to weigh in on significant social
policy matters. Since 1992, the Commission has taken the position that proposals concerning
“fundamental business strategy, long-term goals and economic orientation ... would not be
considered ordinary business subject to the exclusion” under both former Rule 14a-8(c)(7) and
its successor, the current Rule 14a-8(i)(7). A. Goodman and J. Olson eds., SEC Proxy and
Compensation Rules, Section 15.7[1] at p. 15-26 (Third edition, 2004 Supplement).

As stated in the seminal ruling in Medical Committee for Human Rights, v. Securities and
Exchange Commission, 432 F.2d 659 (D.C. Cir. 1970):

[T]he clear import of the language, legislative history, and record of administration of
section 14(a) is that its overriding purpose is to assure to corporate shareholders the
ability to exercise their right -- some would say their duty -- to control the important
decisions which affect them in their capacity as stockholders and owners of the
corporation. Thus, the Third Circuit has cogently summarized the philosophy of section
14(a) in the statement that " [a] corporation is run for the benefit of its stockholders and
not for that of its managers.” SEC v. Transamerica Corp., 163 F.2d 511, 517 (3d Cir.
1947), cert. denied, 332 U.S. 847, 68 S. Ct. 351, 92 L. Ed. 418 (1948).

* k% %

What is of immediate concern.... is the question of whether the corporate proxy rules can



be employed as a shield to isolate such managerial decisions from shareholder control.
After all, it must be remembered that " [t]he control of great corporations by a very few
persons was the abuse at which Congress struck in enacting Section 14(a)."” SEC v.
Transamerica Corp., supra, 163 F.2d at 518. We think that there is a clear and compelling
distinction between management's legitimate need for freedom to apply its expertise in
matters of day-to-day business judgment, and management's patently illegitimate claim of
power to treat modern corporations with their vast resources as personal satrapies
implementing personal political or moral predilections. It could scarcely be argued that
management is more qualified or more entitled to make these kinds of decisions than the
shareholders who are the true beneficial owners of the corporation; and it seems equally
implausible that an application of the proxy rules which permitted such a result could be
harmonized with the philosophy of corporate democracy which Congress embodied in
section 14(a) of the Securities Exchange Act of 1934.% [emphasis added].

As the largest oil company in the U.S., the Company cannot escape from the tumult of
shareholder debate by declaring all business strategy to be off-limits as “ordinary business.” Last
year’s support of a proposal by 63% of the shareholders asking the Company to assess climate
risk associated with the global decision in Paris to maintain global climate warming at or below 2
degrees Celsius—demonstrates that shareholders can and do want to weigh in on these critically
important strategic questions. It would not be appropriate for the Staff to truncate this lively and
important discussion by finding this Proposal excludable under Rule 14a-8(i)(7).

CONCLUSION

In conclusion, we respectfully request the Staff to inform the Company that Rule 14a-8 requires
a denial of the Company’s no-action request. As demonstrated above, the Proposal is not
excludable under Rule 14a-8(i)(10) or Rule 14a-8(i)(7), specifically, because current reporting
does not describe how the Company could alter its energy mix to substantially reduce
dependence on fossil fuels, and because the Proposal addresses the significant social policy issue
of global climate change.

If the Staff should decide to concur with the Company and issue a no-action letter, we
respectfully request the opportunity to speak with the Staff in advance. Please contact Natasha
Lamb at (978) 704-0114 or natasha@arjuna-capital.com and Danielle Fugere at

DFugere@asyousow.org with any questions about this matter, or if the Staff wishes any further
information.

Sincerely,

Natasha Lamb, Managing Partner, Arjuna Capital

2 Medical Committee for Human Rights, Petitioner, v. Securities and Exchange Commission,
Respondent, 432 F.2d 659 (D.C. Cir. 1970)
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Exhibit A
Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce global
demand for carbon-based energy are accelerating. Major oil companies face unprecedented disruption to
their business model driven by global imperatives to limit global warming to well below 2 degrees
Celsius and resultant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 billion-plus revenue opportunity, estimating that
solar PV and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a “resoundingly negative”
threat to the oil industry. The CEQOs of Statoil and Shell have predicted that peak oil demand may occur as
early as the 2020s. Citigroup has estimated the value of unburnable fossil fuel reserves could reach $100
trillion through 2050. In 2016, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial risk. Carbon Tracker (CTI)
estimates 40 to 50 percent of ExxonMobil’s potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTI notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances in
clean technologies.

While Exxon has recently slowed capital expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable® to further downturns in
demand and falling oil prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
economy.

Peers including Total, Shell, and Statoil have already begun investing in clean energy projects including
wind, solar, and renewables storage. In 2016, oil majors’ investments in clean energy more than doubled.
Total has a stated goal to increase renewable and low carbon businesses to 20 percent of the company’s
portfolio and made the largest number of investments in clean energy companies in 2016. By 2020, Shell
plans to spend approximately 1 billion dollars annually to adapt to the transition toward renewable power
and electric cars. Statoil has established a new energy unit to capitalize on the growing renewable energy
sector.

RESOLVED: With board oversight, shareholders request ExxonMobil issue a report (at reasonable cost,
omitting proprietary information) describing how the Company could adapt its business model to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a means to reduce
societal greenhouse gas emissions and protect shareholder value.

3 See https://www.asyousow.org/ays_report/unconventional-risks-the-growing-uncertainty-of-oil-
investments/
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ExgconMobil

February 2, 2018

YIA Email

Office of Chief Counsel

Division of Carporation Finance
Securities and Exchange Commission
100 F Sireet, NE

Washington, D.C. 20549

via email: shareholderproposals@sec. gov

Ladies and Gentlemen:

On behalf of Exxon Mobil Corporation, a New Jersey corporation {the “Company’?, and
in accordance with Rule 14a-8(j) under the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), we are filing this letter with tespect to the sharehelder proposal {the
“Proposal”) submitted by Arjuna Capital (the “Proponent”) for inclusion in the proxy materials
the Company intends 1o distribute m connection with its 2018 Annual Meeting of Shareholders
(the “2018 Proxy Materials™), The Proposal is attached hereto as Exhibit A.

We hereby request confirmation that the Staff of the Division of Corporation Finance (the
“Staff’"y will not reconimend any enforcement action if, in reliance on Rule 14a-8, the Company
omits the Proposal from the 2018 Proxy Materials,

Pursuant to StafT Legal Bulletin No. 14D (CF), Shareholder Proposals (November 7,
2008), Question C, we have submitted this lefter and any related corespondence via email to
sharehalderproposalsigisec.gov. Alsp, in accordance with Rule 14s-8(j), a copy of this
submission is being sent simultaneously o the Proponent and the eo-filers as notification of the
Company’s intention to omit the Proposal from the 201R Proxy Materials, This letter constitutes
the Company’s statement of the reasons it deems the omission of the Proposal to be proper.

THE PROPQOSAL
The Proposal states:

“RESOLVED: With board oversight, shareholders request ExxonMuobil
issue a report (at reasonable cost, omitting proprietary informatian)
describing how the Company could adapt its business model to align with
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& decarbonizing 2copoy by aliering its energy mix w substantall v
reduce dependence on fassil fuels, including options such as buying, or
inerging wath, companies with assets or technplogies in renewable energy.
and/or intermally expanding its own renewable energy portfalio, as a
means (o reduce societal greenhouse gas emissiens and protect
shareholder value.”

The Company believes that the Proposal may be properly amitted from the 201 8 Proxy
Matenals pursuant to Rule 14a-8(i)(10) becanse i1 has been substantially iraplemented and
pursuant to Rule 14a-8(1)(7) because it interfeves with the Company’s orditary business
operations, and we respectfully request thal the Staff concur in our view,

REASONS FOR EXCLUSION OQF THE PROPOSAL

1. The Compauy may omit the Propasil pursusnt to Role 14a-8(i)10) as it has been
substantially implemented,

Rule 14a-8(i)(10) permits a company (o exclude a shareholder proposal if the company
has glready substannally implemented the proposal, The Commission has stated that
“substantial™ implemeniation under the mle does nol require implememation in full or exacily as
presenied by the proponent. See Exchange Act Release No. 34-40018 (May 21, 1998, n.30). The
S1alf has provided no-action relief under Role 14a-8(iK 10) when a company has substaniisily
implemented and therefore satisfied the “sssential objective” of a proposal, even it the company
did not take the exact action requested by the proponent, did not implement the proposal io every
detail, or exercised discretion i determining how to inplement the proposal, Se¢ Wal-Aart
Stores, Inc, (March 25, 2015) {permitiing exclusion of a shareholder proposal requesting an
emnployee angagemsnt meiric for executive compensation where a “diversity and inclusion
imeiric related 1o employee engagenient’” was already included in the company s management
incentve plan). Entergy Corp (February 14, 2014) (permitting exclusion of a shereholder
proposal requesnog a report “on policies the company could adopt . . . to reduce its greenhouse
£as emissions consistent with the national goal of 80% reduction in greenhouse gas emissions by
2050™ where the requesied inforination was already available in ils susiamability and carbon
disclosure reports); Ouke Evergy Corp, (February 21, 2012) (permiiting exclusion of a
sharcholder proposal requesting that the company assess potential actions to reduce greenhouse
gas and other emissions where the requested information was availoble in the Form 10-K snd its
annual sustainability report); and Exelon Corp. (February 16, 2010} (concurring in the exclusion
of a proposal that requested a repont on different aspects of ihe company’s political contributions
when the company had already adopted its own set of corporate political conmbution guidelines
and issued a political contnibinions report that, together. provided “an up-to-date view of the
[c]ompany’s policies and procedures with regard 1o pobincal contributions™). “[A] determination
that the company has substantially implemented the proposal depends vpon whether [the
Company's] particular policies, practices, and procedures compare favorably with the puidelines
of the proposal " See Texaco, /nc. (March 28, 1991) (permiiiing exclusion on substantial
implementation grounds of a proposal reguesting that the company adopt the Valdez Principles
where the company had already adopted policies, practices and procedures regarding the
anvironment).
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The core of the Proposal, or its “egeential objective,” is & “report . |, describing how e
Company could adapt its business modal (o align with a decarbomzing econemy by altenng iis
energy mix,” On February 2, 2018 the Company pubiished is "2018 Quidouk for Engrgy: A
View io 2040" {ihe “Outlook™) and its "2018 Energy & Carbon Summary. - Positioning for &
Lower-Carbon Energy Future” (the "ECS™)*. As described further beiow, these reports
demonstrate that the Company hos substantially implemented the Proposal by satisfyiag its
cssential objective, and thus the Proposal is excludable under Rale 14a-8¢1)(10).

In the table below we have suceinctly demonstrated how the Outlook and ECS reports are
cespoosive 1o the request 10 the Proposal, including the mam objective 1o the Resolution and the
siatements i the Suppering Statement, all regarding a “decarbonizing conomy™ and the
Company's plans to amicipate and address the impact on its business, A more detailed digenssion
of the disclosures contained i the new reports thay address the essential objective of the Propose
is seL forth Following the summary \able,

Propasal reguest

and ECS Disclosures

—_ m—

“Board oversight’” ECS papes 22-23
Adaptation of compaoy business model for decarbonizing ECS pages 12-20 |
economy due (o "'global imperatives o limit globral warming” |
idaptation of company busimess model for “decarbonizing | BCS pages 13-20

economy” due W growth in “not-earbon-emitling technologies

and energy sources” ,
Solar PV and wind adding more 1o the global energy supply” | Outlook page 49; ECS |
. o pages 3, 8
"Compeliticn from eleetric cars” Ouotlook pupes 42-43;
_ BCS pages 4-5
“T'ossil fuel reserves’ FCS pages 10-12
IChanges to capilal expenditures “in the face of lower ail prices” ECS page 21
;IChmlges “in demand and [alling oil prices” Outlook papes 11-28;
1

ECS pages 8-12
Planning for the teansilion by “alienag [the Company’s| energy ECS pages i3-20 !
i%,” including by “expanding its own renswable engrgy
ortfolio” P
*Reduce societal greenhouse gas ermssions” | ECS pages 2 and 13-20

The Ulillook considers the impacis of current and potential future public climate chaoge
policies. The base case presented in the Quilook represents the Company’s “view of energy
demand and supply through 2040™ and is used by the Company “to help inform [the Company®s]
long-term bustness straiemes and investmeat plans.” This base ease analvsis ig conduered vearly
and cumrently extends through 2040, based upon internal data and analyses as well as publicly
available ifanmation from external sources including the International Energy Agency. The
Outlogk incorporatos receni davelopmanis in acenomic conditions, policy, and technology, using
e dawa-driven, batlom-up appronth 1o produce a most-likely view of future energy supply and

| bt/ mdnexsonmobil.comi~/modia/giobalA1i2s/ouslook-Tor-energy/ 20 1 820 ) 3-ouilook-for-energy.pdf
2 hitp{mdn exxonmabil comi~ meda/giobal Files energy-and-envirnnmeny 260 | 8-energy -and-carbon-summary.pif
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demand, which “aplicipates significant changes through 2040 acrnss the world ta baos! liviag
standards, reshape the use of energy, broaden aceess 10 abundant eonergy supplies, and acceleraw
decarbonization of the world's energy sysiem to address the risks of climaie change.™ The
Company’s base Qutlook case already contemplaies A {utwe energy mix that shifts toward
lower-carbon-intensive fels”

Addirionally this year, in order 1o address requests from shareholders seeking informauon
on (he potenital impact of scenarios reflecting a lower carbon future consistent with nltimately
himiting atinosphenc concentrations of carbon dioxide (CO2) to 430 parts per mlillon (also
referred to as “2°C scenarios’), the Qutlook includes a supplemental section titled “Pursuing a
2°C Pathway," discussing the potential demand impacts af a variety of hypathetical third-party
models designed to represent such 2°C scenarios. This discussion is equivalent to the "low
carbon” transition on which the Proposal is predicated.?

[n particular, the Outlook analyzes 13 differemt 2°C scenarios, repiesenting thove models
that limited atmaospheric coneentrations of CO2 to 450 ppm without excluding aveilable
tachnolegy options {cnergy cfficiency, nuclear, carbon caphire and storage ("CCS"), biofuels
and non-blo-renewahles such as solay and wind) 1o potentially alter the “energy mix," as the
Proposal requests. The ECS discusses noi only the average demand tmpacis of the 13 models
constdered but also low-side energy growih rates reflecied in specific assessed scenarios.®

tn addition to discussing the polential demand irpacis of these law-carbon 2°C scenarios,
the Qutlook™s supplemenial discussion and the ECS also address the bypothetical demand impaci
ol sensivivity cases,” including:

s Sensitivily assunung the global light-duty vehiele {legd 15 100 percent elecinic by 2040
(which addresses the reference in the supporting statement of 1he Praposal to potential
impacts of electric cars to lhe oil industry)

&  Sensitivity in light-duty liquids demand related to elecmc vehicle penetranon arul
trends in fuel economy

 Sensitivity in demand for netural gas for electneity generation due 1o accelerated
deployment of solar and wind and/or more generous government policies, as well as
potential changes m pubhe sentiment against nuclear or coal and/ar a shufi taward
more technnlogy-neutra] carbon abatement policies

The ECS, drawing on the analysis of the assessed 2°C scenanios in the Outlook, describies
the paiential impact on the Company's business and how the Company 1s adapting, and would be
able to adapt further shonld futiere policy and ather developments warrant, to respond to a lower-

}Gwalook, page |

*ECS, page 2

* Dutlook seciion, "Pursaing o 2C pathway - The Climawe Clialienge,” pages 444 10 33, ECS pages 610 %, The 2°C
scenarios considered in these publications 2re drawn from the Energy Modelling Forum 27 at Sanford Universicy
whtich brought together many energy-economic models to assess lechnology and climate stabilization 1arpews,
partially i support of the Fifth Assesgment Report of the Intergovernmental Panel on Climaie Changg.

“RCS page 8. Third-party scenarios discussed in the Quilook and ECS reflect the modeling ussumpnans and outjans
ol theiv respeative authors, nof the Cotmpany.

" See Qutlook secton, “Purseing & 7C Pathway,” pages 42-43; BCS page §.
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warban future while remainaig * positioned 1o remain the energy industry feader, now and 1 the
Fature. ™

The ECS noies the Comnpany’s business is “well-positioned to meet the defnands of an
evelving encrgy system™ through bath the near-term and kng-term actions if is taking.” Near
term actons include:

» Expanding the supply of cleaner-burning nawrail gas

* Transitioning ihe Company's manufacturing faciliies from fuel ails and light-duiy
vehicle gasoliie tn higher-value distillates (e.i., diesel, jet fuel), lubricants, and
chemical {eedstock

s Mitigating emissians from the Company’s own facilities

*+ Developing consumer products that help others seduge their emissions, such as
premuum Jubricana, light-weight plastics, and special tire Jiners

¢ Engaging on climate policy to address the tisks of ¢limate vhange a1 the lowest cost to
SOCIELY.

On a longer-term horzon, the ECS discusses technologies the Company is pursuing
consistent with the Proposal’s request that the Company describe how it is “expanding its own
renewshle epergy portfoiio™ - (0 enhance existing operations and develop aliemative energies
with lower-carbon infensity, including:

« Researching breakthroughs that make CCS technology move economic for power
generation and industrial applications

+ Develaping process intensification technologies to reduce energy requirements of
manufzctunng facilities

» Progregsing advanced binfuels for commercial ransportation and petrochemicals®

The unmual update of’the Outlook, which in tum underpins the Company’s development
of businzss strategy, provides a robust framewark for the Compeny 1o monitor chanpes and
cmerging trends in (he energy economy oo an ongoing basis and to adapl accordingly. The ECS
descnibes how the Cowmpany monitors key “sign-posts™ that conld indicate potential shifis in the
future energy landscape, such as:

+ New nationally detennined contributions under the Paris Agreement and other
significani policy initiatives, such as carbon pricing

¢ Incressed electrification of the energy system

*ECSpage ),
P ECS page 1.
VECS page 2 and payes 13-20
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+ [ncreesing penetratioo of renewnbles with technology developments that reduce cosic
and increase reliability of energy storape

» Development of scalable alternative energies, such as hiofuels that don’t compete with
fresh water or food, but would lead to displacement of gasoline and distillate in the
fuels marke!

e Advances in CCS technalogy to lower cost

* Announcements for planned capacity expansion ef muiliple technologies, as well ag
the associated financing that suppuons these expansions

o Enerpy efficiency gamns exceading hisioncal trends

» Consumer acceptance end preferences’

The ECS then dizcusses how sigmficant investment in new oil and gas resources is still
expected to be needed under the assessed 2°C scenarins (o offsel narural od field decline and
meet expected prowth in namral pas demand for many years inte the future. The ECS explains
why the Company believes its proved reserves face little tisk and is confidem thar the gize,
diversity, and continued opgrading of its undeveloped vesources, along with 1echnology
advances, will enable the ongoing replenishment of 1ts proved reserves under a range of polential
future demand seenarios for decades to come.'? The ECS highlights high-impact technologies the
Company can milize to reduce costs and environmental ympacis of 1ts hydrocarbon productic,
and thereby position itz oil and ges portfolio to compeie suceessfully snch as;

« Extended reach wells to significantly reduce drilling costs and environmental footpnni

+ Fuoll-physics modeliog and next-generation completion designs for nnconventional
developmenis fo reduce dnlling and improve recovery

*  Advanced rechnologies 1o enhance the Company’s oil sande portfolio, such as cse of
specialty solyenis 1o reduce the energy intensity of development''

The ECS describes in detail how the Company could adapt its business madel 10 align
with a decarbonizing econony, that is, the essential phjeciive of the Propasal, in the section litled
“Positioning for a lower-carbon energy Mture,” The sechion includes specific discussions of the
near-term actions the Company 15 taking such as expanding supplies of cleaner-burming natucal
gas; wansitioning its inanufacturing faciliti=s including to ceflect projected treods in consumer
products and policy such as growing electne vehicle penerradion, increasing requirements for
heavy-duty transporiation fuels, higher performancs lubricants, and increasing demand for
chemical products that provide sustainability benefits; mitipating emissions from the Company’s
own faciiities; developing consumer products that help others reduge their emissions: and
engaging ou climete poliey. This section further discusses preparations the Company is aking
for the long term, wcluding research and development in CCS and developments in encrgy

TECS page U,
¥ ECS pares 1012
"' BCS pape 11.
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storage rechnology; mecang increased demand for petrochemicals wucludiog with CCS ta redoce
emissions, the use of biofuels as an alternative engigy source or feedstock, and reducing eneegy
requirertients of manufactunng facilities; investigating advanced biofitels such as algas-based
brofuels and canversion af agricu|tural wast o liquid fuels: strengthening the competitiveness
of the Company’s downsiream business o be one of the most cast-cotpetitive in mdustry,
posiaoned 1o address a wide variéty of future scenarios; and additional collaborative research
efforts with over 80 academic institutons. '*

The ECS descnibes how the Company is “actively engaged i evaluating potential
renewahle altermatives, including solas, bioenergy, and wind,” with 2 focus on coniributing in
areas where the Company can help make a difference v lige with its echnical capabilities. The
Coinpiany’s research and development program includes opportunities that could make
renewable technologies more competitive, '

With respect io the Proposal’s request (o address reductions in greenhonse gas emissions,
the ECS descobes the Company’s work io miligaie emnissions from its aperationg incloding
reducing methane emissions, reducing flaring and venting. increasing energy efficiency (thereby
reducing CO2 emissious), and capturing CO2 for storage; developiag technalogy solutions such
as renewable energy wechnologies, incinding work with Svathetic Genormics op advanced
biofuels inciuding the modification of algae and progress of a pilot plant test of carbonats fuel
cell technology (o make CCS more affordable, easier to operate, and scalable for power planis
under & joint agreement with FuelCell Energy, lue; providing solutions that reduce greenhouse
gas emissions for the Company’s customers, including increasad use of natural gas for pawer
generation in liew of ¢oal; advanced chemiicals and hubricams; lighvweight packaging; lubncants
and greases used in wind turbines, how the Company & engaging on climate policy; and how the
Cotnpany considers future climate policies not only in the devélopment of the Outlook, but also
on potential investments in specific projects as appropriate.'?

The ECS notas that since 2000, the Company has spent tnore than 8 billion w develop
and depley lower-emnission energy solutions across its operations, including $4 billion at
Upstream facalities on emission reduction efforis: $2 Wiflion at s reflining and chemical facilities
that reduce greenhoiise gas amissions; and $2 billion 10 support of Upstream and Downsiream
cogeneration facilitics w more efficiently produce ¢lectricity and reduce greenhouse gas
emissions.'

Addressing the Proposal’s reference o “board oversight,” the ECS explaiog that the
board of directors, including through its Public Issues and Contributions Commitiee, oversses the
1ssue of climate risk for the Company. The menagement of climate risk (g intzgrated imio the
Company s robust risk-management systems that are alsg ultimately overseen by the Company’s
board of directors,’®

The analysis under]ying both the Outlook and ECS, and the existing and potential
“adapt[ations] of its business model™ described in the ECS, demonstrate that the Company has

" ECS pages 13-20,
P ECS pages 13-14.
“ECS pages 16 - 21
TECS page 16,

W RIS pRpes 22-03
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substantially implemenied the Froposal by savstying uis essennal objechive. Specifically, the
Company through its Outlook already pians for the potential impacts of future climate-related
policies, which oficn target specific sectors, by using vanous assumpiions and tools including
applicanion of 8 proxy cost of carban to esiimate potental impacts on consumer demands, This
approach assists the Company in assessing petential energy demand over time io many sectors
where fature policy actions are unclgar or may involve a sigmificanly broad suite of policy
initiatives. In other demand seciors, where the direetion of policies and refated targets are clearer
{¢.g., fue) economy stendards). 8 more direct approach reflecting assessments of tarpeted policies
is used, as appropnale, and as an alternative to a proxy cost. As such, the Outlook vtilizes a
proxy cost of carbun as well as tarpeted policy assessments 1o reflect potential pelicies that
governments may employ related (o managing the risks of' ¢limaie ¢hange, which can, 1o tarn,
impact future oil and gas demand, This approach is ceotral to the development of the Outlook
1kt is considered when evaluating the Company's potential projects. The Company also
evaluates the direct inancial impact of existing and future grecabouse pas regulation oo potendal
inveéstments on a project-by-project basis, as appropnate. This greenhonse gas cost examines
those existing and reasonably anticipaied regulations that may have an impact on the exonomics
of the pl?éect in question, a8 opposed to those policies thal might have au effect on global
detnand.

In addition, the Company’s disclosures, as indicared abave, discuse how the Company’s
business model would be prepared lo adapt and succeed vnder hypothetical futere 2°C scenanos,
mcluding through the Compily's efforts to develop breakthuough renewable encrgy
technologes.

As noted above, the Comnussian hus said thet “substantial” implementation under the
rule does not reguire implementation in full or exactly as presenied by the proponeni. The Staff
bas found proposals related to climate change excludable pursvant to 14a-8(1)(10) even f the
Company’s actions were not identical to the gnidelines of the proposal. Bath Enrergy Corp. and
Duke Energy Carp. penmuined exclusion of' a shareholder proposal pursuant 10 14a-8(i)(10). aven
though the requested disclosures were not made in precisely the manner conlemnplated by the
propement Numerous othee lettess reinforce tns approach, Ses e.g.. Merck & Co., Inc. (March
14, 2012) (permutting exclusion of a shareholder proposal requestiog a report on the safe and
hurnane reaiment of animals becanse the company had already provided information on 1ts
website and further information was publicly available throngh disclasures made 1o the Uvited
States Department of Agncullure); ExxonMobil Corp (March 17, 2011) (permilting exclusion of
a shareholder proposal requesting a report on the si¢ps the compimy had taken to address
ongomg safery concerns where the cornpany’s “public disclosures compare[di favorably with the
gmdelines of the proposal™); and ExxonMebil Corp. (January 24, 2001) (permiting exclusion of
a shareholder proposal requesting the review of a pipeline project, ithe development of criteria for
involyement in the project and a report to shareholders because it was substantially implemented
by pror analysig of the project 20d publication of such information on the company’s website),

The essenual objective of the Propusal is for the Company to preparea "report ., |
descobing how the Company could adapt i1g bosiness mode! 10 align with & decarboniziog
seonamy by 2ltering its energy mix.” and this has been substantially unplemnented by the

T ECS page 21
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Company as explaloed by gach of its Ontlook and ECS, The reports prepered by the Company
compare favorably with the essence of the Proposal, and thus the Proposal 18 excludable under
Rule 14a-&(1)(10)

- 4 The Company may oniit the Proposal pursuant to Rule 14a-8{i)(7) as it concerns the
products end serviees offered by the Company.

The Propusal Implicates the Campany s Ordinary Business Decisions Made by Management

Rule 142-80)(7) allows a company to omif a shareholder proposal from its proxy
matenals if such proposal deals with a matier relating o the ¢company’s ordinary business
operations. The gensral policy anderlying the “ordinary business” exclusion is “to confine the
resolution of ordinary business problems 10 management and the board of direclors, since it i3
impraciicable for shareholders to decids how to solve such problems at annual shareholders
meetings,” Exchange Act Release No. 34-40018 (May 21, 1998) (the “1998 Helcasce™). This
general policy reflects two central considerabons: (1) *{clertain tasks are so fundamental to
management’s ability 1o run a company on a day-te-day basis that they could not, as a practical
mafter, be subject to direct shareholder oversight”™ and (i1) the “degree te which the proposal
seeks 1o ‘micro-manage’ the company by probing too deeply inlo matiers of a complex nature
upoo which shareholders, as a group, would not be in-a position to make an informed judgment.”
The 1998 Release, citing in part Exchange Act Release No. 12990 (November 22, 1976). The
Proposal implicates both of these considerations and also, notwithsianding its references o
environmental 1ssues, does not wself ecwally pertain (o & significant policy issue.

The Staft has consistently concurred in the exclusion of propasals under Rule 14a-8(i)(7)
that relate to specific products and services oilered by companies. See AT&T fwe. (January 4,
2017) (= proposal thot urged the corapany (G report o progress {owards providing internet
service and products for low-income custamers), Papa John's International, Ine. (Febroary 13,
2015) (& praposal that sought a report on animal welfare); Wells Fargo & Company (lamuzry 28,
2013) {a proposal that requested that the company prepare a report discussing the adequacy of
the company’s policies in addressing the social and financial impacts of the company's direct
deposit advance lending service), and Wal-Mart Srores, Inc. (March 26, 2010} (a proposal that
ashed the company “to adop a policy requinag all products and services offered for sale in the
United States of America by Wal-Mart and Sam’s Club stores shall be manufacired or produced
in the United Staies of Amenca”).

The SwtfT has agreed that even proposals that involved environmentel matters can be
excluded if they affecied the mix of a company’s products and services, Sea Dominion
Resources, Inc. (February 19, 2014) (a proposal that reguesied the company develop and provide
information concerning renewable energy generation services); and Pepco Holdings, Inc.
(February 18, 2011) (& proposal that urged the company 10 pursue the market tor solar
technology).

As noted in ihe 1998 Release, the term “ordinary business™ “refers to maiiers that are not
necessanly ‘ordiary’ i the common meaning of the word,” but instead the term “is rooted in
the corponate law concept providing management with flexibility in directing certain core maiters
mvolving the company’s business and operations.” The Proposal asks the Company (o change its
business sirategy 1o focus away from products that are “carbon-based.” since the Proposal
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blieves that oil companies are facing disruption to thew “business models” due 10 the incieasing
atiention ona “low carbon economy.” The supporting statement for the Proposal makes
referance to efforts 1o address (ke risk of climate change, but the thuust of the Proposal itself calls
for the Company to change the products that it offers and its current mnvestment in those
products.

The Proposal’s clear purppse 18 to cause the Company (6 offer differeot types of products
and make other investiment decisions, which the Proposal deems (o be necessary 1o affect the
Cempaty’s business as a résull of economic factors:

» 4 changing economy. The Proposal expecis a shifl to a different type of ecanomy, & “low
carbun evonumy,” and that the Company will be facing changes in its markei due 1o “low
carbon market forces ™

v Changing demend far the Company's current products. The Proposal claims in multiple
places thm the Company faces “lower oil prices” and “high" coss, and tha the Company
faces " further downturns i demand and falling oil prices.” The focus 19 on the Company’s
approach to capital sliocation.

¢ Technolagical changes thet may affect the Company 's current prodicis and investmens. The
Proposal anticipates that advances in techuology will foster “growth in non-carbon-emiiting
technologies and energy sources,” and encourages the Company 10 avail iself of the “rapid
advances in clean lechnologies,” later remforeing the Propooent’s view that “1echnalogical
advancements™ make it crucial Tor the Company 1o change its business. These staiements
clearly focus on the Company’s fultre invesioent strategy

e The Companv's curreni investments in is products. The Proposal questions the Company’s
“potential upstream capex’” and the risk of “investor capital™ being at “risk™ if the Company
fails 10 properly “plan for this transition.”

s The actions of the Company 's competitors. The Proposal notes that other nil companies have
bepun investing in different types of products, such as *wind, solar and renewable storage.”
The Proposal discosses nther compames' increased shift, of siated intent to shift invesmments
in the future, to different types of products (“renewable and low carbon businesses” and
“invesimenis in clean enerpy companies™)

The focus on the Company s business, existing products and invesiment decisions leads the
Proposal to urge that the Company “rransition its business plan to rempin suceessfitl,” and
suggests that the Company take several actions 1o chaoge its product offerings, including
“huying, or merping with,” pther companies or “intemally expanding” its own portfolio in
renewable energy products. The reselution that shareholders are being asked o vote on requests
a Yeport on how the Company “could adapt its business model™ 1o align with what the Proposal
experis 1o be a different kind of fuwre ecanoiny by “altering its energy mix."

Decisions aboul devefoping the appropriate product mix to respond to market forces and
wheve 10 ibvest jn produc development are the types of matters that should be left to
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management because they probe 1o deeply inta matiers of a complex nature chat sharehalders,
as a group, are not well-posiboned to judge.

The Proposal Does Nor Relate to a Social Policy fssue

The Proposal does not focus on the policy issue of climate change, but rather on the
products and services offered and invesunent decisions made by the Company, which are matters
of ordinary business. The basis of the business concems raised in the Proposal may implicate or
touch on the risk of climate change, but the focus of (he Proposal is on management’s future
investment decisions and subsequent specific product oflerings. Decisions regarding future
investments and the mix of produets offered by the Company require a complex, case-by-case
assessment of current and expected future economic conditions; an assessment of the Company's
competitive positioning 10 the market for a particular product; how a particular investment wou!d
fit into Lhe Company’s overall portfolio mix; how a particular mvestment might benefit from the
Company’s proprietary technology and expertise; how the expected rerumns for shareholders of a
potential investment compare to other invesument opportunitics available to the Company; and a
variety of other factors with respect 10 which mansgement of the Company is best positioned to
determine the investment strategy that it believes will obtain the optimal return for shareholders.
The Proposal implicates all of these fundamental management issucs and fails to uvanscend the
Company's ordinary business operations.

Accordingly, consistent with the StafP’s previous interpretations of Rule 14a-8(i){(7), the
Company believes that the Proposal may be excluded as relating to the Company's ordinary
business.

CONCLUSION

The Company requests confirmation that the Staff will not recornmend any enforcement
action if, in reliance on the foregoing, the Company omits the Proposal from its 2018 Proxy
Marerials.

If you have any questions or tequire additional information, please contact me directly at
972-444-1478. In my absence, please contact Lisa K. Bork at 972-444-1473,

This letter and enclosures are being submilted to the Swaff by email, A copy of this letter
and the enclosures is also being sent ic the Proponent by email,

incerely,
f | gas { . ﬁ"“""\-ﬂ-—-"zz._————
James Earl Parsons

TEPjep
Enclosures



LS. Securities & Exchange Commission 11

cc W/ enc:

Natasha Lamb
Arjuna Capital

natasha@arjuna-capital.com

Danielle Fugere
As You Sow Foundation

dfugere@asyousow.org

Pat Miguel Tomaino
Zevin Asset Management
pat{@zevin,com

Ning Chiu
Davis Polk & Wardwell LLP
ning.chiw@davispolic.com



Exhibit A

Proposal

Low Carbon Business
Model

WHEREAS: A glaba) transition toward a low carbon economy 15 occurming and
trends to reduce global demund for carbon-based energy are dccelecatiiig, Major ol
compames face unprecedented disruption to their business model driven by global
Imperatives w limit global warming to well below 2 degrees Celsing and resultant growth
in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the law carbon economy at a $600 billion-plus revenue
oppeortunity, estimating that solar PV and wind witl add more to the global encrgy supply
between 2015 and 2020 than shale oil preduction did between 2010 and 2015,

Low carbon market forces, including competition from electric cars, will be a
“resoundingly negaiive™ threai ro the oil industy. The CEOs of Swioil and Shell have
predicted thar peak o1l demand may occar as early as the 2020s. Citigroup has estimated
the value of unburmable fassi] fuel reserves could reach $100 willien through 2030, In
2016, Fitch Ratings urged energy companies 1¢ plan for “radical change ™

A failure 1o plan for this wransition may place investor capital at substantial risk.
Carbon Tracker (CT1) estimares 40 1o 30 percent of ExxonMobil s potential opstream
capex through 2035 i< outside the Puris Agreement’s poal of less than 2 deprees globu)
warming. CTI notes $2.3 trillion of mdustry-wide upstream projects are inconsistent with
global commitments to limis climate change and rapid advances in clean technologies,

While Exxon has recently slowed capital expeoditures in the face of lower nil
prices, a decade of historie spending an high cost, high carbon assets has made our
company vulnerable' to further downrims in demand and falling oil prices, Global climee
action and low carbon technelogical advancements make 1t vital that our company
transition ity business plan to remain successiul in An increasingly decarbonizing ecanomy.

Peers including Total, Skell, and Siatoil heve already begun investing in clean
energy projects including wind, solar, and renewahbles storage. [n 2016, oil majors’
investments in clean energy more than doubled, Total has u stated goal 1o increase
renewable and low carbon businesses to 20 percent of the company’s portfolic and made
the largest number of investments in clean energy companies in 2016. By 2020, Shell plans
to spend approximately 1 billion dollars annually to adapt (o the transition toward

' See hittps:/forww asyousow orgfays_reporvunconventional-riska-the-growing-unceraiily-of-oti-invesiments



renewable power and electric cars, Statoil has established a new energy unit (o capitatize
on the growing renewable energy sector

RESOLVEI: With board eversight. shareholders request ExxonMobil 1ssue #
report (at reusunable cost, omitting proprietary information) deseribing haw the
Company could adapi uts business model 10 align with a decarbonizing economy by
alrering its energy mix to substantiaily reduce d¢pendence on fossil fuels, including
aptions such as buying, or merging with, companies with assets or tzchnologies (n
renewable gnergy, and/or internaily expanding its own rénewable energy portfolio, as a
means (o reduce societal greenhouse gas emissions and protect sharehaolder value.
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Gilbert, Jeanine
m

From: Tinsley, Brian D

Sent: Tuesday, December 12, 2017 2:43 PM

To: Gilbert, Jeanine; DePaul, Mark A

Subject: FW: Shareholder Proposal for Inclusion in 2018 proxy

Attachments: Cover Letter XOM 2018.pdf; Bowon 2018 Low Carbon Business Model Resalution.pdf;
XOM Client Authorization Form - Voris 2018 SIGNED.pdf; XOM Custodian Verification
Letter SIGNED.pdf

importance: High

Proposal

From: Woodbury, Jeffrey )

Sent: Tuesday, December 12, 2017 2;40 PM

To: Luettgen, Robert A <robert.a.luettgen@exxonmobil.com>; Parsons, Jim E <james.e.parsons@exxonmobil.com>;
Tinsley, Brian D <brian.d.tinsley@exxonmobil.com>

Subject: FW: Shareholder Proposal for Inciusion in 2018 proxy

Importance: High

Please note
Regards, Jeff

Jeffrey J, Woodbury
Exxon Mobil Corporation

The information in this message is intended only for person(s) to whom it is addressed and may contain private or
confidential information. If you receive this message in error, please contact the sender immediately and promptly
delete the message. '

From: Natasha Lamb [mailto:natasha@arjuna-capital.com]
Sent: Tuesday, December 12, 2017 12:47 PM

To: Woodbury, Jeffrey J <jeff.j.woodbury@exxanmobil.com>
Subject: Shareholder Proposal Yor Inclusion in 2018 proxy
Importance: High

Dear leff,

Please find attached the shareholder proposal we are submitting, co-led by As You Sow, for inclusion in the 2018
BExxonMobil proxy statement. It was sent in the mail today as well. As always, we appreciate our ongoing dialog and
welcome discussion with Exxon about the contents of the proposal.

Best regards,

Natasha




ARJUNA ) CAPITAL
ENLIGHTENED INVESTING

RECEIVED

December 12, 2017
VIA OVERNIGHT MAIL DEC 12 2017
Mr, Jeffrey }. Woodbury, Secretary B.D. Tinsley

Exxon Mobile Corporation
5959 Las Colinas Boulevard
Irving, TX 75039-2298

To whom it may concern:
Arjuna Capital is an investment firm focused on sustainable and impact investing.

[ am hereby authorized to notify you of our intention to co-lead file, along with As You Sow, the enclosed sharehotder
resolution with ExxonMobil Corporation on behalf of our clients Thyrza Weatherly Van Voris & Jonathan M. Beall.
Arjuna Capital submits this shareholder proposal for inclusion in the 2018 proxy statement, in accordance with Rule
14a-8 of the General Rules and Regulations of the Securities and Exchange Act of 1934 (17 C.F.R. § 240.14a-8). Per
Rule 14a-8, Thyrza Weatherly Van Voris & Jonathan M Beall hold more than $2,000 of XOM common stock, acquired
more than one year prior to today's date and held continuously for that time. Our clients will remain invested in this
position continuously through the date of the 2018 annual meeting.

Enclosed please find verification of this position and letter from Thyrza Weatherly Van Voris & Jonathan M Beall
authorizing Arjuna Capital to undertake this filing on their behalf. We will send a representative to the stockholders’

meeting to move the shareholder propesal as required by the SEC rules,

We would welcome discussion with ExxonMobil Corporation about the contents of our proposal.

Please direct any written communications to me at the address below or to natasha@arjuna-capital.com. Please also
conflrm receipt of this letter via email.

Sincerely,

FT__

Natasha Lamb
Managing Partner
Arjuna Capital

49 Union Street
Manchester, MA 01944

Enclosures

49 Union Street, Manchester, MA 01944 | P: 978.704.0114 WWW.ARJUNA-CAPITAL.COM




ARJUNA () CAPITAL

ENLIGHTENED INVESTING

Natasha Lamb
MANAGING PARTNER / PORTFOLIO MANAGER

WWW_.ARJUNA-CAPITAL.COM
natasha@arjuna-capital.com
978.704.0014

Disclaimer: This message and any attachments are intended solely for the use of the intended
recipient(s) and may contain information that is privileged, confidential or proprietary. If you are not
an intended recipient, please notify the sender, and then piease delete and destroy all copies and
attachments, as taking of any action on the information is prohibited. Unless specifically indicated,
this message is not financial advice or a solicitation of any investment products or other financial
product or service, Arjuna Capital is registered under the Investment Advisers Act of 1940, as
amended. More information about Arjuna Capital is available on our Form ADV Part 2, available upon

request.




Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce global
demand for carbon-based energy are accelerating. Major oil companies face unprecedented disruption
to their business model driven by global imperatives to limit global warming to well below 2 degrees
Celsius and resultant growth in non-carbon-emitting technologies and energy sources,

Goldman 5achs pegs the low carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PY and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a “resoundingly negative”
threat to the oil industry. The CEOs of Statoil and Shell have predicted that peak oil demand may occur
as early as the 2020s. Citigroup has estimated the value of unbumable fossil fuel reserves could reach
$100 trillion through 2050. In 2016, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan far this transition may place investar capital at substantial risk. Carbon Tracker {CT1}
estimates 40 to 50 percent of ExxonMobil's potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTl notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies.

While Exxon has recently slowed capital expenditures in the face of iower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable® to further downturns in
demand and falling oil prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
economy.

Peers including Total, Shell, and Statoil have already begun investing in clean energy projects inctuding
wind, solar, and renewables storage. In 2016, oil majors’ investments in clean energy more than
doubled. Total has a stated goal to increase renewable and low carbon businesses to 20 percent of the
company’s portfoilo and made the largest number of investments fo clean energy companies in 2016, By
2020, Shell plans to spend approximately 1 bilficn dollars annually to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize on the
growing renewable energy sector,

RESOLVED: With board oversight, shareholders request ExxonMobil issue a report (at reasonable cost,
omitting proprietary information) describing how the Company could adapt its business model to align
with a decarbronizing economy by altering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a means to
reduce societal greenhouse gas emisslons and protect shareholder value.

1 See https://www.asyousow.org/ays_report/unconventionai-risks-the-growing-uncertalnty-of-oil-investments/
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Wovember 29, 2017

Natazha Lamb
Managing Partner
Arjuna Capital

353 W. Maln Street
Durham, NC 27701

Degar Mz, Lamb,

We hereby autherize Arfuna Capita) to Ale a shareholder proposa] o pur behalf at Exenp Mobile Corporation
{XDOM) regarding Low Carbon Transitdon Planning.

We are the beneficlal owners of mores than $2,000 worth of commeon stock [n Exzon Mobile Corporation
[(XOM} that we have held comtinususly for more than one year. We tntend to hold the aforementoned shares

of stock through the date of the crmpany’s annual meeting Ln 2018,

We specifically give Arjuna Capital full suthority 1o deal, on our behalf, with any and all aspects of the
aferementioned shareholder proposal. We uaderstand that our names may appear on the corperation’s
proxy statement as the flers of tha sforementioned proposal

Stncerely,

IQU Tte M’Cﬁ- 5411{5

Thyrzs Weatherly Van Varls

M

Jonathon M. Beall

¢fo Arjuna Caphat
353 W. Main Street
Durham, NC 27701
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charles SCHWAB

Decamber 12, 2017
A it v ke

To WHOM IT MAY CONCERMN:

Re: THYRZA WEATHERLY VAN VORIS & JONATHAN M BEALLS il

This lsfter le to confirm thet Charles Schwab & Co. (nc. aa the custodian for the benefidal cwner
of the sbove referenced ecoount (§ ™ ), which Arjuna Caplta! manages and which holds
1,800 sheres of common stock i the Boton Moblle Corporation. UOM)™ .

As of December 12, 2017 THYRZA WEATHERLY VAN VORIS & JONATHAN M BEALL held,
and has held continuously for et lsast one year, 1,600 shares of XOM stocic

This lelfer serves as confirmation thet the account holdar listed above is the beneflcial owner of
the above referenced stoak,

Sincerely,

$prealsn Owa:g “\«\Y

Jonnales Owens
Ralationship Specisiist/Advisor Services

[ Job #89608454 i

independent investment advisors are not owned by, affilated with, or suparvised by Charles
Schweb & Co., Inc. ("Schwab”).@201€ Charlos Schwab & Co., Inc. All rghts resesved.

Member SIPC, CRS 00038 (0809-8534) 00/16 SGC48813-00

”*FISMA&OMBMMLdur;d'l-Oﬁmgazg '0" qv‘qas s'ljtqa Hdba:l Llﬁz 'll .aaq




o eceived
ARJUNA J CAPITAL R DEC 18 2017

ENLIGHTENED INVESTING ViA FEPEX
J. J. Woodbury

December 12, 2017

VIA OVERNIGHT MAIL

Mr. Jeffrey }, Woodbury, Secretary
Exoton Mobile Corporation

5959 Las Colinas Boulevard

Irving, TX 75039-2298

To whom it may concern:
Arjuna Capital is an investment firm focused on sustainable and impact investing.

I am hereby authorized to notify you of our intention to co-lead file, along with As You Sow, the enclosed sharehalder
resolution with ExxonMobil Corporation on behalf of our clients Thyrza Weatherly Van Voris & Janathan M, Beall.
Arjuna Capital submits this shareholder proposal for inclusian in the 2018 proxy statement, in accordance with Rule
14a-8 of the General Rules and Regulations of the Securities and Exchange Act of 1934 {17 C.F.R. § 240.14a-8). Per
Rule 14a-8, Thyrza Weatherly Van Voris & Jonathan M Beall hold more than $2,000 of XOM common stock, acquired
more than one year prior to today's date and held continuously for that time. QOur clients will remain invested in this
position continuously through the date of the 2018 annual meeting.

Enclosed piease find verification of this position and letter from Thyrza Weatherly Van Voris & Jonathan M Beall
authorizing Arjuna Capital to undertake this filing on their behalf. We will send a representative to the stockholders’
meeting to move the sharehalder proposal as required by the SEC rules.

We would welcome discussion with ExxonMabil Corporation about the contents of our proposal.

Please direct any written communications to me at the address below or to notesha@arjuna-capital.com. Please also
confirm receipt of this letter via email.

Sincerely,

AT

Natasha Lamb
Managing Partner
Arjuna Capital

49 Unijon Street
Manchester, MA 01944

Enclosures

49 Union Street, Manchester, MA 01944 | P: 978.704.014 WWW.ARJUNA-CAPITAL.COM




Low Carbon Business Made!

WHEREAS: A global transftion toward a low carbon economy is occurring and trends to reduce global
demand for carban-based energy are accelerating. Major oil companies face unprecedented disruption
to their business model driven by global imperatives to limit global warming to well below 2 degrees
Celsius and resuitant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the law carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PV and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a “resoundingly negative”
threat to the oil industry. The CEOs of Statoil and Shell have predicted that peak oil demand may occur
as early as the 2020s, Citigroup has estimated the value of unburnable fossil fuel reserves could reach
$100 trillion thraugh 2050. In 20186, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial risk. Carbon Tracker (CT0)
estimates 40 to 50 percent of ExxonMobil's potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTI notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies.

While Exxon has recently slowed capital expenditures in the face of iower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerabte’ to further downturns in
demand and falling ol prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
econamy,

Peers including Total, Shell, and Statoil have already begun investing in clean energy projects including
wind, solar, and renewables storage. (n 2016, oil majors’ investments in clean energy more than
doubled, Total has a stated goal ta increase renewable and low carbon businesses to 20 percent of the
company's portfolio and made the largest number of investments in clean energy companies in 2016. By
2020, Shell plans to spend approximately 1 billion dollars annually to adapt to the transition toward
renewable power and electric cars. 5tatoil has established a new energy unit to capitalize on the

growing renewabie epergy sector.,

RESOLVED: With board oversight, shareholders request ExxonMcbil issue a report (at reasonable cost,
omitting proprietary information) describing how the Company could adapt its business model to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a means to
reduce societal greenhouse gas emissions and protect shareholder value.

! see https://www.asyousow.org/ays_report/unconventional-risks-the-growlng-uncertainty-of-oll-investments/
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Movember 29, 2017

Natasha Lamb

Managing Partner
Arjuna Capital

353 W. Main Street
Durham, NC 27701

Dear Ms, Lamb,

We herehy zuthorize Arjuna Capital va file a shareholder proposal on our behal at fxoon Mobile Corparation
{(XOM) regarding Low Carbon Transitton Flanning,

We are the benefida) owners of more than $2,000 worth of commen stock in Exaon Mobile Corporation
[XOM) that we have held contineously for more than one year, We Intend to hold che aforementioned shares

of storck through the date of the coorpany’s annml meeting in 2018,

We specifically give Arjuna Capltal full authority to deal, on our behalf, with any and all aspacts of the
aforementioned shareholder proposat. We understand that our names may appear on the corporation’s
proxy statement as the Alers of the aforementioned praposal

Sincerely,

TQ f1e Yen #rz;

L)
Thyrea Weatherly Van Yorls

—EouzU

fonathon M. Beall

¢/0o Afjuna Capiral
353 W, Main Street
Durham. NC 27701




Charles SCHWAB

December 12, 2017

*%k%

Account:

To WHOM IT MAY CONCERN,

Re: THYRZA WEATHERLY VAN VORIS & JONATHAN M BEALL/ 4 ok

This lefter is to confirm that Charles Schwab & Co, Inc. as the custodian for the beneficial owner
of the above referenced account (# ), which Arjuna Capital manages and which holds

1,600 ehares of common stock In the Exxon Mobile Corporation. (XOM)™ .

As of December 12, 2017 THYRZA WEATHERLY VAN VORIS & JONATHAN M BEALL held,
and hes held continuously for at least one year, 1,600 shares of XOM stock.

This letter servas as confirmation that the account holder listed above is the beneficlal owner of
the above referenced stoclk,

Sincerely,

Oua :

8}\'“&,0.%’, R\
A\

Jonnalee Owens

Relationship Specdialist/Advisor Services

[ Job #99658454 ]

independent investment advisors are not owned by, affiliated with, or supervised by Charles
Schwab & Co., Inc. ("Schwab").©2016 Charles Schwab & Co., Inc. All rights reserved.

Member SIPC. CRS 00038 {0608-8534) 08/16 SGC48613-00

*** FISMA & OMB Memorandum M-07-16
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Exxon Mobll Corporation Joffray J. Woodbury

5959 Las Calinas Boulevard Vice President, Investor Relations
Irving, Tenms 75039-2208 and Secretary
Ex¢onMobil

VIA UPS — QVERNIGHT DELIVERY

December 20, 2017

Ms. Natasha Lamb
Managing Partner
Arjuna Capital

49 Union Street
Manchester, MA 01944

Dear Ms. Lamb:

This will acknowledge receipt of the proposal conceming a Report on Low Carbon Transition {the
"Proposal’), which you have submitted on behalf of Thyrza Weatherly Van Voris & Jonathan M,
Beall ("Co-Lead Proponents”) in connection with ExxonMobil's 2018 annual meeting of
shareholders. By copy of a letter from Charles Schwab, share ownership has been verified.

You should note that, if the Proposal is not withdrawn or excluded, the Proponents or the
Propanent’s representative, who is qualified under New Jersey law to present the Proposal on the
Proponent's behalf, must attend the annual meeting in person to present the Proposal. Under New
Jersey law, only shareholders or their duly constituted proxies are entitled as a matter of right to
attend the meeting.

If the Proponents intend for a representative to present the Proposal, the Proponents must provide
documentation that specifically identifies their intended representative by name and specifically
authorizes the representative to act as the Proponent's proxy at the annual meeting. To be a valid
proxy entitied to attend the annual meeting, the representative must have the authority to vote the
Proponent’s shares at the meeting. A copy of this authorization meeting state law requirements
should be sent to my attention in advance of the meeting. The authorized representative should
also bring an original signed copy of the proxy documentation to the meeting and present it at the
admissions desk, together with photo identification if requested, so that our counsel may verify the
representative’s authonity to act on the Proponent’s behalf prior to the start of the meeting.

In the event there are co-filers for this Proposal and in light of the guidance in SEC Staff Legal
Bulletin No. 14F dealing with co-filers of shareholder proposais, it is important to ensure that the
lead filer has ciear authority to act on behalf of all co-filers, including with respect to any potential
negotiated withdrawal of the Proposal. Unless the lead filer can represent that it holds such
authority on behalf of ali co-filers, and considering SEC staff guidance, it wifl be difficult for us to
engage in productive dialogue conceming this Proposal.




Natasha Lamb
Page 2

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under
Rule 14a-8 by email to companies and proponents. We encourage all proponents and any co-
filers to include an email contact address on any additional correspondence to ensure timely
communication in the event the Proposal is subject to a no-action request.

We are interested in discussing this Proposal and will contact you in the near future.

Sincerely,

B

JIWiig




Gilbert, Jeanine

From: UPS Quantum View <pkginfo@ups.com>

Sent: Friday, December 22, 2017 9:43 AM

To: Gilbert, Jeanine

Subject: UPS Delivery Notification, Tracking Number i
Categories: Externai Sender

Your package has been delivered.

Delivery Date: Friday, 12/22/2017
Delivery Time: 10:37 AM

At the request of EXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the
shipment listed below has changed.

Shipment Detail

*%k%

Tracking Number:
Ms. Natasha Lamb

Arjuna Captiai

Ship To: 49 UNION 5T
MANCHESTER, MA 01944
us

UPS Service: UPS NEXT DAY AIR SAVER

Number of Packages: 1

Shipment Type: Letter

Delivery Location: OFFICE
LAMB

Reference Number 1: 6401

Reference Number 2: EM-ACK-LTR_RPT-LOW-CARBON

1

E] i Download the UPS mobile app

*** FISMA & OMB Memorandum M-07-16



© 2017 United Parcel Service of America, Inc. UPS, the UPS brandmark, and the color brown are
trademarks of United Parcel Service of America, Inc. Al rights reserved,

All trademarks, trade names, or service marks that appear in connection with UPS's services are the
property of their respective owners.

Please do not reply directly to this e-mail, UPS will not receive any reply message.

For more information on UPS's privacy practices, refer to the UPS Privacy Notice,

For questions or comments, visit Contact UPS.

This communication contains proprietary information and may be confidential, If you are not the intended

recipient, the reading, copying, disclosure or other use of the contents of this e-mail is strictly prahibited
and you are instructed to please delete this e-mail immediately.

UPS Privacy Notice

Con PS




Gilbert, Jeanine
ﬂ

From: Austin Wilson <awilson@asyousow.org>

Sent Tuesday, December 12, 2017 2:58 PM

To: Shareholder Relations /SM; Gilbert, Jeanine

Cc: Danielie Fugere

Subject Shareholder Proposal

Attachments: Bxxon CoFiling Letter 2018.pdf; Exxon Lead Filing Letter 2018,pdf
Ms. Gilbert,

Please find attached two letters from As You Sow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Copies have been sent via FedEx overnight. Proof of share ownership will be sent under separate cover,

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 94612

(510) 735-8149 {direct line) | (415) 717-0638 (cell)
Fax; {510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Building a Safe, lust, and Sustainable World since 1992~




1611 Tolograph Ave, U@ 1850 vt sy i s
Oshlend, CA 34612 Aol o

December 12, 2017

RECEIVED

Mr. Jeffrey J. Woodbury DEC 12 2017

Corporate Secretary B.D. Tinsley
EBxxon Mobil Corporation

5959 Las Collnas Boulevard
Irving, TX 75039-2298

Sent by emall to: shareholderreigtions@exxonmebil.com, Jegnine. gilbert@exxonmobil.com

Dear Mr. Woodbury:

As You Sow s filing a shareholder proposal on behalf of Park Foundatlon {“Proponent”), a shareholder of
Exxon Mobil stock, In order to protect the shareholder’s rght to ralse this issue in the proxy statement.
The Proponent is submitting the enclosed shareholder proposal for inclusion in the 2018 proxy
statement, in accordance with Rule 14a-8 of the General Rules and Regulations of the Securities
Exchange Act of 1934,

As You Sow on behalf of Park Foundation Is the colead filer of this proposal with Arjuna Capital,

A letter from Park Foundation authorizing As You Sow to act on its bebalf fs enclosed. A representative
of the Proponent will attend the stockholders’ meeting to move the resolution as required.

We are optimistic that a dlalogue with the company can result in resolution of the Proponent’s
concemns.
Danielle F

President and Chief Counsel

ncerely,

Enclosures
# Shareholder Proposal
+ Park Foundation Authorization
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Low Carbon Business Model

WHEREAS: A giobkal transition toward a low carbon economy Is occurring and trends to reduce global
demand for arbon-based energy are accelerating. Major oil companies face unprecedented disruption
to their business mode! driven by global imperatives to limit global warming to well below 2 degrees
Celsius and resultant growth in nan-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon econc;mv at a $600 billion-plus revenue opportunity, estimating
-that solar PY and wind will add more to the global energy supply between 2015 and 2020 than shale oll
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be 2 “resoundingly negative”
threat to the oll industry. The CEOs of Statoll and Sheil have predicted that peak oll demand may occur
as early as the 2020s. Citigroup has estimated the value of unburnable fossii fuel reserves could reach
$100 trilllon through 2050. In 2016, Fitch Ratings urged energy companies to plan for "radical change.”

A failure to plan for this transition may place investor caplital at substantlal risk. Carbon Tracker {CT1)
estimates 40 to 50 percent of ExxanMobil’s potential upstream capex through 2035 is outside the Parls
Agreement’s goal of less than 2 degrees giobal warming. CTl notes $2.3 trilllon of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapld advances
in clean technologles.

Whiie Exxon has recently slowed capltal expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable’ to further downturns in
demand and falling ofl prices. Giobal climate action and low carbon technological advancements make |t
vital that our company transition Its business plan to remain successful in an increasingly decarbonizing

ecanomy.

Peers Including Total, Shefl, and Statoil have already begun investing in clean energy projects incduding
wind, solar, and renewables storage. In 2016, oil majors’ Irmvestments in clean energy more than
doubled. Total has a stated goal to in¢crease renewable and low carbon businesses to 20 percent of the
company’s portfolio and made the fargest number of investments in cléan energy compantes in 2016. By
2020, Shefl plans to spend approximately 1 biliion dollars annually to adapt to the transition toward
renewsble power and electric cars. Statoll has established a new energy untt to capitalize on the
growing renewable energy sector.

RESOLVED: With board oversight, shareholders request ExxonMaobll lssue a report {at reasonable cost,
omitting proprietary Information) describing how the Company could adapt its business model to ailgn
with a decarbonlzing economy by aitering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or Internally expanding its own renewable energy gortfolio, as a means to
reduce societal greenhouse gas emissions and protect shareholder value.

! See hitps://www.asyousow.org/ays_report/unconventional-risks-the-growing-uncertsinty-of-oiHnvestments/
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1611 Telegraph Ave, Sulte 1450 WWW.BSYOUSOW.OIL
Oakland, CA 94612 BUILDING A SAFE, JUST, AND SUSTAINABLE WORLD SINCE 199

December 12, 2017

Received

DEC 1 3 2087
Mr. Jeffrey J. Woodbury Via FEbex
Corporate Secretary J. J. Wooclbu_ry
Exxon Mobil Corporation
5959 Las Colinas Boulevard
trving, TX 75039-2298

Sent by email to: shareholderrelations@exxonmabil.com, jeanine.gilbert@exxonmobil.com

Dear Mr. Woodbury:

As You Sow is co-filing a shareho!der proposal on behalf of the following Exxon shareholders
{collectively, the “Proponents”):
» Kalpana Raina
PCR Childrens Trust FBO Ellen Remmer
Paul R. Rudd Revocable Trust
lulia H. Kandel-Krieger Trust
Harlan Shober

* & & »

As You Sow is co-filing the proposal on each Proponents’ behalf in order to protect each shareholder’s
right to raise this issue in the proxy statement. The Proponents are submitting the enclosed shareholder
proposal for inciusion in the 2018 proxy statement, in accordance with Rule 14a-8 of the General Rules
and Regulations of the Securities Exchange Act of 1934,

As You Sow also represents the co-lead filer of this proposal, Park Foundation.
Letters from the Proponents authorizing As You Sow to act on their behalf are enclosed, except for the
letter from Harlan Shober which will be sent under separate cover. A representative of the lead filer will

attend the stockholders’ meeting to move the resolution as required.

ncerely,

Danielle Fugere
President and Chief Counsel

Enclosures
¢ Shareholder Proposal
» Letters of Authorization




November 10, 2017

Andrew Behar

CEO

As You Sow

1611 Telegraph Ave,, Ste. 1450
Oakland, CA 94612

Re: Authorlzation to File Shareholder Resolution

Dear Andrew Behar,

The undersigned, Paul R, Rudd Revocable Trust (the “Stockholder”) authorizes As You Sow to file or
cofile a shareholder resolution on Stockholder’s behalf with Exxon Mobil relating to low carbon
transition reporting, and that it be included in the 2018 proxy statement, in accordance with Rule 14-a8
of the General Rules and Regulatlons of the Securities and Exchange Act of 1934.

The Stockholder has continuously owned over 52,000 worth of Exxon Mobil stock, with voting rights, for
over a year, The Stockholder intends to hold the required amount of stock through the date of the
company’s annual meeting in 2018.

The Stockholder gives As You Sow the authority to deal on the Stockholder’'s behalf with any and all
aspects of the shareholder resolution, including designating another entity as lead filer and
representative of the shareholder. The Stockhoider understands that the Stockholder's name may
appear onthe company’'s proxy statement as the filer of the aforementioned resolution, and that the
media may mention the Stockholder's name related to the resolution.

Sincerely,

Paul R. RU%

Trustee ]
Paul R. Rudd Revocahle Trust
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Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce giobal
demand for carbon-based energy are accelerating. Major oil companies face unprecedented disruption
to their business model driven by global imperatives to limit global warming to well below 2 degreas
Celsius and resultant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PV and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a “resoundingly negative”
threat to the oil industry, The CECs of Statoil and Shell have predicted that peak oil demand may occur
as early as the 2020s. Citigroup has estimated the value of unburnable fossil fuel reserves could reach
$100 triflion through 2050. in 2016, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial risk. Carbon Tracker {CT1)
estimates 40 to 50 percent of ExxonMuobil’s potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTI notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies. ’

While Exxon has recently slowed capital expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable® to further downtums ln
demand and falling oil prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
economy.

Peers including Total, Shell, and Statoil have already begun investing in clean energy projects Including
wind, solar, and renewables storage. In 2018, oil majors’ investments in clean energy more than
doubled. Total has a stated goal to increase renewatle and low carbon husinesses to 20 percent of the
company’s portfolio and made the largest number of investments in clean energy companies in 2016. By
2020, Shell plans to spend approximately 1 billion doflars annually to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize on the

growing renewable energy sector.

RESDLVED: With board oversight, shareholders reguest ExxonMobil issue a report [at reasonable cost,
omitting proprietary information) describing how the Company could adapt its business model to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a means to
reduce sacietal greenhouse gas emissions and protect sharcholder value.,

! See https://www.asyousow.org/ays_report/unconventional-risks-the-growing-uncertalnty-of-oil-investments/




FOUNDATION

November 27, 2017

Andrew Behar

CE0

As You Sow Foundation _
1611 Telegraph Ave., Ste, 1450
Caldand, CA 94512

The undersigned, Park Foundation {the “Stockholder”) authorizes As You Sow to file or cofile a
shareholder resolution on Stockholder’'s behalf with Exxon Mohll Corporation relating to a report on
low-carbon transition, and that it be inchuded In the 2018 proxy statement, In accordance with Rule
14-a8 of the General Rules and Regulations of the Securities and Exchange Act of 1334,

The Stockholder has continupausly owned over $2,000 worth of Boaon Mobil Corporation stock, with
voting rights, for over a year. The Stockholder intends to hold the required amount of stock through

the date of the company’s annual meeting in 2018,

The Stodkholder gives As You Sow the authority to deal on the Stockholder’s behalf with any and all
aspecis of the shareholder resolution, including designsting another entity as lead filer and
representative of the shareholder. The Stockholder understands that the Stockholder's name may
appear on the company’s proxy statement as the filer of the aforementioned resolution, and that the
media may mention the Stockholder’s name related to the resolution.

Park Foundation Inc. P.O. Box 550 lthaca NY 14851
Tel: 607/272-9124 Feax: 607/272-6057
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Received

December 12, 2017
DEC 138 2017
VIA Cepex
Mr. Jeffrey I, Woodbury J. J. WMBEL_

Corporate Secretary

Bxxon Mobil Corporation
5959 Las Colinas Boulevard
Irving, TX 75039-2298

Sent by email to: shareholderreiations @exxonmobil.com, jeanine.gilbert@exxonmobil.com

Dear Mr. Woodbury:

As You Sow is filing a shareholder proposal on behalf of Park Foundation (“Proponent”}, a shareholder of
Exxon Mobil stock, in order to protect the shareholder’s right to raise this issue in the proxy statement.
The Proponent is submitting the enclosed sharehoider proposal for inclusion in the 2018 proxy
statement, in accordance with Rule 14a-B of the General Rules and Regutations of the Securities

Exchange Act of 1934,
As You Sow on behalf of Park Foundation is the co-lead filer of this proposal with Arjuna Capital,

A letter from Park Foundation authorizing As You Sow to act on its behaif is enclosed. A representative
of the Proponent will attend the stockholders’ meeting to move the resolution as required.

We are optimistic that a dialogue with the company can result in resolution of the Proponent's

Concerns.

Danielle Fugere
President and Chief Counsel

incerely,

Enclosures
e Shareholder Proposal
e Park Foundation Authaorization




Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce global
demand for carbon-based energy are accelerating. Major oil companies face unprecedented disruption
to their business mode| driven by global imperatives to limit global warming to well befow 2 degrees
Celslus and resultant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PV and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a "resoundingly negative®
threat to the oil industry. The CEOs of Statoil and Shell have predicted that peak oil demand may occur
as early as the 2020s. Citigroup has estimated the value of unbumable fossll fuel reserves could reach
$100 trillion through 2050. In 2016, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial risk. Carbon Tracker {CT1)
estimates 40 to 50 percent of ExxonMobil’s potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees giobal warming. CTl notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies,

While Exxon has recently slowed capital expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable! to further downturns in
demand and faliing oil prices. Global climate action 2nd low carben technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
economy,

Peers including Total, Shell, and Statoil have already begun Investing in clean energy projects including
wind, solar, and renewables storage. In 2016, oil majors’ investrnents in clean energy more than
doubled. Total has a stated goal to increase renewable and low carbon businesses to 20 percent of the
company’s portfolio and made the largest number of investments in clean energy companies in 2016. By
2020, Shell plans to spend approximately 1 billion dollars annually to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize on the
growing renewable energy sector.

RESOLVED: With board oversight, sharehelders request ExxonMobil issue a report {at reasonable cost,
omitting proprietary information} describing how the Company could adapt its business model to align
with a decarbonizing economy by altering its energy mix to substantfally reduce dependence on fossil
tuels, including options such as buying, or merging with, companies with assets or tachnologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a means to
reduce societal greenhouse gas emissions and protect shareholder value.

! See hitps://www,asyousow.org/ays_report/unconventional-risks-the-growing-uncertainty-of-oll-investments/
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FOUNDATION

November 27, 2017

Andrew Behar

CEQ

As You Sow Foundation
1611 Telegraph Ave,, Ste. 1450
Qakland, CA 94612

Re: ' n to Fle
Dear Andy,

The undersigned, Park Foundation (the “Stockholder”} authorizes As You Sow to file or cofile a
shareholder resalution on Stockholder’s bebalf with Exxon Mobil Corparation relating to a report on
low-carbon transition, and that it be induded in the 2018 proxy statement, in accordance with Rule
14-a8 of the General Rules and Regulations of the Securities and Exchange Act of 1934.

The Stockholder has continuously owned over $2,000 worth of Exxon Mobil Corparation stock, with
vating rights, for over a year. The Stockholder intends to hold the required amount of stock through
the date of the company’s annuat meeting in 2018,

The Stockholder gives As You Sow the authority to deal on the Stockholder's behalf with any and all
aspects of the shareholder resolution, including designating another entity as lead filer and
representative of the shareholder. The Stockholder understands that the Stockholder’s name may
appear on the company’s proxy statement as the filer of the aforementioned resolution, and that the
media may mention the Stockholkder’s name refated fo the resofution.

Sincerely,

. Jerfsen
eciitive Ditector

Park Foundation Inc. P.Q. Box 550 Ithaca, NY 14851
Tel: 607/272-9124 Fax: 607/272-6057
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Gilbert, Jeanine

From:
Sent:
To:
Subject:

Received, thank you.

Best regards,

Jeanine Gilbert
Shareholder Relstions

ExxonMobil

5959 Las Colinas Bivd.
Irving, TX 75039
(972) 444-1157

Shareholder Relations /SM
Thursday, December 14, 2017 7:09 PM
*Austin Wilson'
RE: Shareholder Proposal RECEIVED
DEC 14 2017
B.D. Tinsley

“Be kinder than necessary, for everyone you meet is fighting some kind of battiel”

From: Austin Wilson [mailto:awilson@asyousow.org)

Sent: Wednesday, December 13, 2017 11:51 AM

To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com>
Cc: Danielle Fugere <DFugere @asyousow.org>

Subject: RE: Shareholder Proposal

Jeanine,

Please find attached proof of share ownership for Park Foundation,

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 94612

{510) 735-8149 (direct line) | {415) 717-0638 (celt)

Fax: (510) 735-8143
Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Bullding a Safe, Just, and Sustainable World since 1992~




From: Shareholder Relations /SM [mailto:shareholderrelations@exxonmobil.com]

Sent: Tuesday, December 12, 2017 3:35 PM

To: Austin Wilson <awilson @asyousow.org>; Shareholder Relations /5SM <shareholderrelations@exxonmobil.com>
Cc: Danielle Fugere <DFugere@asyousow.org>

Subject: RE: Shareholder Proposal

Received, thank you.
Best regards,

Jeanine Gilbert
Shareholder Relations

BxxconMobil

5959 Las Colinas Blvd.
Irving, TX 75039
(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of battlel”

From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Tuesday, December 12, 2017 5:31 PM

To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com>
Cc: Danielle Fugere <DFugere @asyousow.org>

Subject: RE: Sharehoider Proposal

Jeanine,

Please find attached authorization from Harlan Shober.
Best,

Austin Wilson

Environmental Health Program Manager

As You Jow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 94612

{510) 735-8149 {direct line} | (415) 717-0638 (celi)
Fax: {510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1992~

From: Austin Wilson
Sent: Tuesday, December 12, 2017 2:15 PM
To: 'Sharehoider Relations /SM' <shareholderrelations@exxonmobil.com>

2z




Cc: Danielle Fugere <DFugere @asyousow.org>
Subject: RE: Shareholder Proposal

Hi Jeanine,
Thank you for confirming receipt.

We are withdrawing the co-filing submitted on behalf of Julia H. Kande{-Krieger Trust. Our apologies for the confusion.
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave,, Ste. 1450

Oakland, CA 94612

{510} 735-8149 (direct line) | (415) 717-0638 (cell}
Fax: (510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1992~

From: Shareholder Relations /SM [mailto:shareholderrelations@exxonmobil.com|

Sent: Tuesday, December 12, 2017 1:45 PM

To: Austin Wilson <awilson@asyousow.org>; Shareholder Relations /SM <shareholderrelations@exxonmobil.com>
Cc: Danielle Fugere <DFugere @asyousow.org>

Subject: RE: Shareholder Proposal

Hello Austin,
This confirms receipt of your email and attachments.
You co-filing letter states the only missing authorization is from Harlan Shober.

Your attachment contains authorization letters from Kalpana Raina, PCR Childrens Trust FBO Ellen
Remmer, and Paul R. Rudd Revocable Trust.

Please note, that you are missing authorization letter from Julia H. Kandel-Krieger Trust as well.
Best regards,

Jeanine Gilbert
Shareholder Relations

ExxonMobil

5959 Las Colinas Bivd.
irving, TX 75039
(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of battiel”
3




From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Tuesday, December 12, 2017 2:58 PM

To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com>; Gilbert, Jeanine
<jeanine.gilbert@exxonmaobil.com>

Cc: Danielle Fugere <DFugere@asyousow.org>

Subject: Shareholder Proposal

Ms. Gilbert,

Piease find attached two letters from As You Sow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Copies have been sent via FedEx overnight. Proof of share ownership will be sent under separate cover.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 94612

{510) 735-8149 (direct line) | (415) 717-0638 {celi)
Fax: (510} 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | www.asyousow.org

~Building a Safe, Just, and Sustainable Warld since 1592~




The Northern Trust Company

i T G068 RECEIWVED
(312) 630-6000
DEC 14 0%
NORTHERN . Tinsle
@ TRUST B.D. T y

December 13, 2017
Park Foundation:
The Northern Trust Company, a DTC participant, acts as the custodian for Park

Foundation. As of the date of this letter, Park Foundation held, and has held continuously
for at least 13 maonths, 117 shares of Exxon Maobil Corporation common stock,

Yours sincerely,

L

Frank Fauser
Vice President

NTAC:3NS-20
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1611 Telegraph Ave, Sulte 1450 Lt T
Oakland, CA 94612 TR

December 12, 2017 RECEIVED
DEC 13 2017

M. Jeffrey J. Woodb ;

cormmsemw ury B.D. Tinsley

Bxxon Mobil Corporation
5959 Las Colinas Boulevard
Irving, TX 75039-2298

Sent by email to: sharehoiderrelgtions@exxonmobil.com, jegnine.gilbert®exxonmobil.com

Dear Mr. Woodbuiry:

As You Sow is co-filing a sharehoider proposal on behalf of the following Exxon shareholders
{collectively, the “Proponents”™);

» Kalpana Raina

s PCR Childrens Trust FBO Ellen Remmer
e Paul R. Rudd Revocable Trust
L
L J

—fiaH-Kandel-Keieger-Frist— L‘_:)t'pﬁ&“.\)l\.

Harlan Shober

As You Sow is co-filing the proposal on each Proponents’ behalf in order to protect each shareholder’s
right to ralse this Issue in the proxy statement. The Proponents are submitting the enclosed shareholder
proposal for Inclusion in the 2018 proxy statement, in accordance with Rule 14a-8 of the General Rules
and Reguiations of the Securities Exchange Act of 1934,

As You Sow also represents the co-lead filer of this propasal, Park Foundation.

Letters from the Proponents authorizing As You Sow to act on their behalf are enclosed, except for the
letter from Hardan Shober which will be sent under separate cover. A representative of the lead fllar wili
attend the stockhoiders’ meeting to move the resolution as required.

ncerely,

Danielle Fugere
President and Chief Counsel

Enclosures
= Shareholder Proposal
e |letters of Authorization




December 4, 2017

Andrew Behar

CEO

As You Sow Foundation

1611 Telegraph Ave,, Ste. 1450
Oakland, CA 94612

Dear Andrew Behar,

The undersigned, Harlan Shober (the “Stackholder”) suthorizes As You Sow to file or cofile a shareholder
resolution on Stockholder’s behalf with Exaon Mabil Corp. relating to dlimate change and lkow-carbon
trensition, and that it be inciuded in the 2018 proxy ststement, in accordance with Rule 14-a8 of tha
General Rules and Regulations of the Securities and Exchangs Act of 1934,

The Stockhoider has continucusly owned over 52,000 worth of Exoron Mobll Corp. stock, with voting
rights, for over a year. The Stockholder intends to hold the required amount of stock through the date of
the company’s annual mesating in 2018.

The Stockhoider gives As You Sow the authority to desl on the Steckholder’s behatf with ary and all
sspecks of the shareholder rasolution, Including designating another antity as lead filer and
reprasentative of the shareholder. The Stockholder understands that the Stockholder’s name may
appear on the company’s proxy staternent as the filer of the aforementioned resolution, and that the
media may mention the Stockholder’s name related to the resochtion.

Sincerely,

Kot oo

Harlan Shober




Low Carbon Business Model

WHEREAS: A glabal transition toward a low carbon economy s occurring and trends to reduce giobal
demand for carbon-based energy are accelerating. Major olt companles face unprecedented disruption
to their business model driven by global Imperatives to limit global warming to well below 2 degrees
Celsius and resultant growth in non-carbon-emitting techrnologles and energy scurces.

Goldman Sachs pegs the low carbon economy at a $€00 billion-plus revenue opportunity, estimating
that solar PV and wind will add more to the global energy supply betwesn 2015 and 2020 than shale ol
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a *resoundingly negative”
threat to the ofl industry, The CEOs of Statoil and Shell have predicted that peak ol demand may occur
as early as the 20204, Citigroup has estimated the vaiue of unburnable fossil fuel reserves could reach
$100 trillion through 2050. In 2016, Fitch Ratings urged energy companies to plan for *radical change.”

A failure to plan for this transition may place investor capital at substantial risk, Carbon Tracker {CT})
estimates 40 to 50 percent of BixonMobil’s patential upstream capex through 2035 Is outside the Paris
Agreement’s goal of less than 2 degrees global warming, CT) notes $2.3 trilllon of Industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapld advances
in clean technologles, )

While Bxaton has recently siowed capital expenditures in the face of lower oll prices, 2 decade of historic
spending on high cost, high carbon assets has made our company vulnerable’ to further downturns in
demand and falling ol! prices. Globai climate action and low carbon technological advancements make it
vital that olr company transition Its business plan to remaln successful in an increasingly decarbonizing
ecanomy.

Peers Including Total, Shell, and Statoil have already begun investing in clean energy projects induding
wind, solar, and renewables storage. tn 2016, oll majors’ investments in clean energy more than
doubled. Total has a stated goal to increase renewable and low carben businesses to 20 percent of the
company’s portfollo and made the largest number of investments in dean energy companies In 2016. By
2020, Shell plans to spend approximateiy 1 billlon dollars annualty to adapt to the transition toward
renewable power and electric cars. Statofl has established a new energy unit to capitalize on the
growing renewable energy sector.

RESOLVED: With board oversight, shareholders request BXonMobll issue a report {at reasonabie cost,
emitting proprietary information) describing how the Company coutd adapt its business model to align
with a decarbonizing econorny by sltering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or intemnally expanding lts own renewable energy portfolic, as a means to
reduce societal greenhouse gas emissions and protect shareholder value.

iire hitps://www.asyousow.org/ays_report/unconventional-risis-the-growing-uncertglnty-of -ol-Investments/
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ent

1611 Tekegraph Ave, Sulte 1450 e e D
Dakland, CA 94612 et

December 12, 2017

RECEIVED
Mr, Jeffrey 1. Woodbury DEC 12 2017
Corporate Secreta \
Exoon M:bil Corpor:ation B.D. TlnSley
$959 Las Colinas Boulevard
Irving, TX 75039-2298
Sent by email to: shareholderrelgtions@exxonmobil.com, jegnine.giibert@exxonmobil.com

Dear Mr. Woodbury:

As You Sow is co-filing a shareholder proposal on behalf of the following Bxoron shareholders
{coilectively, the “Proponents”}:

¢ Kalpana Raina

e PCR Childrens Trust FBO Ellen Remmer

¢ Paul R. Rudd Revocable Trust -

o—uliarH-Xamdekkrteger Tros ¢ OvHAraLO N

= Harlan Shober

As You Sow 1s co-filing the proposal on each Proponents’ behalf in order to protect each shareholder’s
right to raise this Issue in the proxy statement. The Proponents are submitting the enclosed shareholder
proposal for inclusion in the 2018 proxy statement, In accordance with Rule 14a-8 of the General Rules
and Regulations of the Securfties Exchange Act of 1934,

As You Sow also represents the co-lead fiter of this proposal, Park Foundation.

Letters from the Proponents authorizing As You Sow to act on thelr behalf are enclosed, except for the
letter from Harlan Shober which will be sent under separate cover. A representative of the lead filer will
attend the stockholders’ meeting to move the resolution as required.

\Slncerely,

Danielle Fugere
President and Chlef Counsal

Enclosures
¢ Shareholder Proposal
®* Letters of Authorizatlon




November 1, 2017

Andrew Behar

CEO

As You Sow Foundation

1611 Telegraph Ave,, Ste. 1450
QOakland, CA 94612

Dear Andrew Bahar,

As of Novernber 1, 2017, the undersigned, PCR Childrens Trust FBO Ellen Remmer (the "Stockholder”}
authorizes As You Sow to file or cofile a shareholder resolution on Stockholder’s behalf with Exoxon Mobil
Corporation, and that it be included in the 2018 proxy statement, in accordance with Rule 14-a8 of the
Genersl Rules and Regulations of the Securities and Exchange Act of 1934,

The Stockholder has continuously owned over $2,000 worth of Exxon Mobll Corporstion stock, with
voting rights, for over a year. The Stncidwlder intends to hoid the required amount of stock through the
date of the company’s annual meeting in 2018,

The Stockholder gives As You Sow the authority ta deal on the Stockholder's behalf with any and aii
aspects of the shareholder resolution, Including designating another entity as lead fller and
representative of the sharehalder. The Stockholder understands that the Stockholder's name may
appear on the comparny’s proxy statement as the filer of the aforementioned resolution, and that the
media may mention the Stockholder's name reiated ta the reselution,

Sinceredy,
Ste~ P)

el prnye————

Ellen Remmer
Trustee
PCR Childrens Trust FBO Ellen Remmer




Low Carbon Business Model

WHEREAS: A global transition toward a low carbon ecanomy is occurring and trends to reduce gfobal
demand for carbon-based energy are accelerating. Malor oll companies face unprecedented disruption
to their business rodel driven by global imperatives to limit global warming to well below 2 degrees
Celslus and resultant growth in non-carbon-emitting technologies and energy sources,

Goldman Sachs pegs the low carbon economy at a $600 biition-plus revenue opportunity, estimating
that solar PV and wind wlll add more to the global energy supply between 2015 and 2020 than shale alt
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a “resoundingly negative”
threat to the off industry. The CEOs of Statoil and Shell have predictad that peak oll demand may occur
as early as the 2020s. Citigroup has estimated the value of unburnable fossit fuel reserves could reach
$100 trillion through 2050, In 2016, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial sk, Carbon Tracker {CTI)
estimates 40 to 50 percent of ExonMobil's potential upstream capex through 2035 is outside the Parls
Agreement’s goal of less than 2 degrees global warming. CT1 notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies. ’

While Bioron has recently slowed capital expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable! to further downturns in
demand and falling oil prices. Giobal climate action and low carbon technological advancements make It
yvital that our company transition its business plan to remain successful In an increasingly decarbonizing
econcimy.

Peers including Total, Sheli, and Statoif have already begun Investing in clean energy projects induding
wind, solar, and renewables storage. In 2016, oll majors’ investments in clean energy more than
doubled, Total has a stated goal to Increase renewable and low carbon businesses to 20 percent of the
company’s portfolic and made the largest number of Investments in clean energy companies in 2016. By
2020, Shell plans to spend approximately 1 billion doliars annually to adapt to the transition toward
renewable power and electric cars. Statali has established a new energy unit to capitalize on the
growing renewable energy sector.

RESCLVED: With board oversight, shareholders request BxxonMobil issue a report (at reasonable cost,
omitting proprietary information) describing how the Company could adapt tts business model to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence on fossll
fuets, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a means to
reduce societal greenhouse gas emissions and protect shareholder value.

1 See Mttps://www.asyousow.ori/sys_report/unconventional-risks-the-growing-uncertainty-of-oil-investments/




Gilbert, Jeanine

From:

Sent:

To:

Cc:

Subject:
Attachments:

Ms. Gilbert,

RECEIVED

Austin Wilson <awilson@asyousow.org>

Tuesday, December 12, 2017 2:58 PM
Shareholder Relations /SM; Gilbert, Jeanine DEC 12 2077
Danielle Fugere B.D. Tin sley

Sharehoider Proposal
Exxon CoFiling Letter 2018.pdf; Exxon Lead Filing Letter 2018.pdf

Please find attached two letters from As You Sow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Copies have been sent via FedEx overnight. Proof of share ownership will be sant under separate cover.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste, 1450

Oakland, CA 94612

{510) 735-8149 (direct line) | (415) 717-0638 (cell)

Fax: (510) 735-8143
Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1992~




1611 Telegraph Ave, Suite 1450 WWW.BSYOUSOW.Or)
Oakland, CA 94612 BUILDING A SAFE, JUST, AND SUSTAINABLE WORLD SINCE 1297

December 12, 2017 —
Received
DEC 13 2017
Mr. leffrey J. Woodbury Via §€tex
Corporate Secretary J. J. Woodbury

Exxon Maobil Corporation
5959 Las Colinas Boulevard
Irving, TX 75039-2298

Sent by email to: shareholderrelations@exxonmobil.com, jeanine.gilbert @exxonmobil.com

Dear Mr. Woodbury:

As You Sow is co-filing a shareholder proposal on behalf of the following Exxon shareholders
{collectively, the “Proponents”):
s Kalpana Raina
PCR Childrens Trust FBO Ellen Remmer
Paul R. Rudd Revocable Trust
Julia H. Kandel-Krieger Trust
Harlan Shober

As You Sow is co-filing the propaosat on each Proponents’ behalf in order to protect each sharehoider’s
right to raise this issue in the proxy statement. The Proponents are submitting the enclosed shareholder
proposal for inclusion in the 2018 proxy statement, in accordance with Rule 14a-B of the General Rules
and Regulations of the Securities Exchange Act of 1934,

As You Sow also represents the co-lead filer of this proposal, Park Foundation,
Letters from the Proponents authorizing As You Sow to act on their behalf are enclosed, except for the
letter from Harlan Shober which will be sent under separate cover. A representative of the lead filer will

attend the stockholders’ meeting to move the resolution as required.

{ncerely,

Danielle Fugere
President and Chief Counsef

Enclosures
¢ Shareholder Proposal
o |etters of Authorization




November 1, 2017

Andrew Behar

CEQ

As You Sow Foundation

1611 Telegraph Ave,, Ste. 1450
Oakland, CA 94512

Re: Authoriration to File Shareholder Resolution

Dear Andrew Behar,

As of November 1, 2017, the undersigned, PCR Childrens Trust FBO Ellen Remmer (the “Stockholder”)
authorizes As You Sow to file or cofile a shareholder resolution on Stockholder’s behalf with Exxon Mobil
Corporation, and that it be included in the 201R proxy statement, in accordance with Rule 14-a8 of the
Genera! Rules and Regulations of the Securities and Exchange Act of 1934,

The Stockholder has continuously owned over $2,000 worth of Exxon Mabil Corporation stock, with
voting rights, for over a year. The Stockholder intends to hold the required amount of stock through the
date of the company’s annual meeting in 2018,

The Stockholder gives As You Sow the authority to deal on the Stockholder’s behalf with any and all
aspects of the shareholder resolution, including designating another entfty as lead filer and
representative of the shareholder, The Stockholder understands that the Stockholder’s name may
appear on the company’s proxy statement as the filer of the aforementioned resotution, and that the
media may mentlon the Stockholder’s name related to the resolutlon.

Sincerely,

{H en ‘,':).f krr————.

Ellen Remmer

Trustee
PCR Childrens Trust FBO Ellen Remmer




Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce global
demnand for carbon-based energy are accelerating. Major oil companies face unprecedented disruption
to their business model driven by global imperatives to limit global warming to well below 2 degrees
Celsius and resultant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PY and wind will add more to the global energy suppiy between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a *resoundingly negative”
threat to the oil industry. The CEOs of Statoll and Shell have predicted that peak oil demand may occur
as early as the 2020s, Citigroup has estimated the value of unburnable fossil fuel reserves could reach
$100 trillion through 2050. In 2016, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial risk. Carbon Tracker {CT1)
estimates 40 to 50 percent of ExxonMobil's potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTI notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies. '

While Exxon has recently slowed capital expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vuinerable® to further downturns in
demand and falling oil prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an Increasingly decarbonizing
economy.

Peers including Total, Shell, and Statoii have already begun investing in clean energy projects including
wind, solar, and renewables storage. In 2016, oii majors’ investments in clean energy more than
doubled. Total has a stated goal to increase renewable and Jow carbon businesses 1o 20 percent of the
company’s portfolio and made the largest number of investments in clean energy companies in 2016. By
2020, Shell plans to spend approximately 1 hillion dollars annually to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize on the
growing renewable energy sector.

RESOLVED: With board oversight, shareholders request ExxonMobil issue a report {at reasonable cost,
omitting proprietary information} describing how the Company could adapt its business mode! to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence on fossit
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, as a means to
reduce societal greenhouse gas emissions and protect shareholder value,

! See https://www.asyousow.org/ays_report/unconventional-risks-the-growing-uncertainty-of-oil-investments/
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Gilbert, Jeanine R E e E |'

Fromy: Austin Wilson <awilson@asyousow.org>

Sent Tuesday, December 12, 203 2:58 PMrg DEC 12 2017
To: Shareholder Relations /SM; Gilbert, Jeanine B D Ti

Cc: Danielle Fugere - TiﬂSley
Subject Shareholder Proposal

Attachments: Exxon CoFiling Letter 2018, pdf; Exxon Lead Filing Letter 2018,pdf

Ms. Gilbert,

Please find attached two letters from As You Sow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Copies have been sent via FedEx overnight. Proof of share ownership will be sent under separate cover.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

QOakland, CA 94612

{510) 735-8149 (direct line) | {415} 717-0638 (cell}
Fax: (510) 735-8143

Skype: Austin.leigh.wilscn

awilson@asyousow.org | www.asyousow.org

~Bullding a Safe, Just, and Sustainable World since 1592~
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1611 Telegraph Ave, Suite 1450 e g e i
Qakiand, CA 94612 s

December 12, 2017
RECEIVED

Cororme STy DEC 13 207

5959 L2sCoinan Bavlevard M.A. DePaui

irving, TX 75039-2298

Sent by email to: shareholderrelations@exxonmobil.com, jegnine.qilbert®@exxenmobil.com

Dear Mr. Woodbury:

As You Sow is co-flling a shareholder proposai on behalf of the following Exsion shareholders
{collectively, the “Proponents”™}:

* Kalpana Raina

e PCR Childrens Trust FBO Ellen Remmer

¢ PaulR. Rudd Revocable Trust P
e Hgrlan Shober

As You Sow is co-flling the proposal on each Proponents’ behalf in order to protect each shareholder’s
right to raise this issue in the proxy statement. The Proponents are submitting the enclased shareholder
proposal for inclusion in the 2018 proxy statement, in accordance with Rule 14a-8 of the General Rules
and Regulations of the Securities Exchange Act of 1934.

As You Sow also represents the co-lead filer of this proposal, Park Foundation.

Letters from the Proponents authorzing As You Sow to act on thelr behalf are enclosed, except for the
letter from Hartan Shober which will be sent under separate cover. A representative of the lead filar will
attend the stockholders’ meeting to move the resolution as required.

ncerely,

Danielle Fugere
President and Chief Counsel

Enclosures
» Shareholder Proposal
¢ Letters of Authorization




October 15, 2017

Andrew Behar

CEO

As You Sow

1611 Telegraph Ave,, Ste. 1450
Oakland, CA 94612

Dear Andrew Behar,

As of October 11, 2017, the undersigned, Kalpana Raina (the “Stockholder”} authorizes As You Sow to
file or cofile a shareholder reso/ution on Stockholder’s behalf with Exxon Mobil, and that it be included
In the 2018 proxy statement, in accordance with Ruke 14-a8 of the General Rules and Regulatons of the
Securities and Exchange Act of 1934,

The Stockholder has continuously owned over $2,000 worth of Exxon Mobil stock, with voting rights, for
over a year. The Stockholder intends to hold the reguired amount of stack through the date of the
company’s annual meeting in 2018

The Stockholder gives As You Sow the authority to deal on the Stockholder's behalf with any and all
aspecis of the shareholder resolution, ncluding designating another entlty as lead fiker and
representative of the sharehpider. The Stockhoider understands that the Stockholder's name may
appear on the company's proxy statement as the filer of the aforementioned resolution, and that the
medla may mention the 5tockholder's name related to the resolution.

Sincerely,

aha ﬂiuh

Kalpana'Raina




Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce giobai
demand for carbon-based energy are accelerating. Major oll companles face unprecedented disruption
to their business mode! driven by global imperatives to limit global warming to well below 2 degrees
Celslus and resultant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PV and wind wiil add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forees, including competition from electric cars, will be a “resoundingly negative®
threat to the oil industry. The CEOs of Statoll and Shell have predicted that peak oll demand may occur
as early as the 2020s, Citigroup has estimated the value of unburmabie fossll fuel reserves could reach
$100 triilion through 2050. In 2016, Fitch Ratings urged energy companies to plan for “radical change.”

A faliure to plan for this transition may place investor capital at substantiai risk. Carbon Tracker [CT))
estimates 40 o 50 percent of ExxonMobil's potential upstream capex through 2035 Is outside the Parls
Agreement’s goal of less than 2 degrees global warming, CTl notes $2.3 trilion of Industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies. '

While Boon has recently siowed capital expenditures in the face of iower oll prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable’ to further downtumns in
demand and falling olf prices. Global climate action and low carbon technologlcal advancements malke it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
economy,

Peers including Total, Shell, and Statoll have already begun investing in clean energy projects Induding
wind, solar, and renewables storage. {r 2016, oll majors’ investments in cdean energy more than
doubled. Total has a stated goal to increase renewabie and low carbon businesses to 20 percent of the
company’s portfolio and made the largest number of iInvestments in clean energy companies in 2016. By
2020, Shell ptans to spend approximately 1 billion dallars annually to adapt 10 the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capltalize on the
growing renewable energy sector.

RESOLVED: With board oversight, shareholders request ExxonMobil issue a report (at reasonable cost,
omftting proprietary information) describing how the Company could adapt its business model to align
with a decarbonkzing economy by altering fts energy mix to substantially reduca dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolio, a5 a means to
reduce sccietal greenhouse gas emissions and protect shareholder value.

! gen httpr.ﬁm.amum.orym_repurifunwmmloml-rhh—ﬁe—gmuing-unmrtaintv-of-ull—\mestrnenw




v " . = .'-'"-é' 1611 Telegraph Ave, Suite 1450 WWW. DSy OUSOW. OV
; AS ?OUSOW Oakland, CA 94612 UILDING A SAFE, JUST, AND SUSTAINABLE WORLD SINCE 1592
December 12, 2017 —
Received
OEC 13 2017
Mr. Jeffrey J. Woodbury Vi, FEDex
Corporate Secretary Jo J. WMB‘E!
Exxon Mobil Corporation
5959 Las Colinas Boulevard
Irving, TX 75039-2258

Sent by email to: shareholderrelations@exxonmobil.com, jeanine.qgilbert@exxonmobil.com

Dear Mr. Woodbury:

As You Sow is co-filing a shareholder proposal on behalf of the following Exxon shareholders
(coltectively, the “Proponents”):
* Kalpana Raina
PCR Childrens Trust FBO Ellen Remmer
Paul R. Rudd Revocable Trust
Julia H. Kandel-Krieger Trust
Harlan Shober

As You Sow is co-filing the proposal on each Proponents’ behalf in order to protect each shareholder’s
right to raise this issue in the proxy statement. The Proponents are submitting the enclosed shareholder
propaosal for inclusion in the 2018 proxy statement, in accordance with Rule 14a-8 of the General Rules
and Regulations of the Securities Exchange Act of 1934,

As You Sow also represents the co-lead filer of this proposal, Park Foundation.
Letters from the Propanents authorizing As You Sow to act on their behalf are enclosed, except for the

letter from Harlan Shober which will be sent under separate cover. A representative of the lead filer will
attend the stockholders’ meeting to move the resolution as required.

“1

incerely, .

T-\

Danielle Fugere
President and Chief Counsel

Enclosures
e Shareholder Propoasal
e letters of Authorization




October 19, 2017

Andrew Behar

CEQ

As You Sow

1611 Telegraph Ave., Ste. 1450
Oakland, CA 94612

¢: Autho on to Flfe Shareholder Resolution

Dear Andrew Behar,

As of October 11, 2017, the undersigned, Kalpana Raina (the “Stockholder”) authorizes As You Sow to
file or cofile a shareholder resolution on Stockholder’s behaif with Exxon Mobil, and that it be jncluded
in the 2018 proxy statemnent, in accordance with Rule 14-a8 of the General Rules and Regulations of the
Securitles and Exchange Act of 1934,

The Stockholder has continuously owned aver $2,000 worth of Exxon Mobil stock, with votirg rights, for
over a year. The Stockholder intends to hold the required amount of stock through the date of the
compary’s annual meeting in 2018,

The Stockholder gives As You Sow the authority to deal on the Stockholder’s behaif with any and all
aspects of the shareholder resolution, including designating another entity as lead filer and
representative of the shareholder. The Stockholder urderstands that the Stockholder’s name may
appear on the company's proxy statement as the fller of the aforementioned resolution, and that the
media may mention the Stockholder's name rejated to the resolution.

Sincerely,

%qum Eu.u‘uu

Kalpana Raina
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Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce glabal
demand for carbon-based energy are accelerating. Major oil companies face unprecedented disruption
to their business model driven by global Imperatives to limit global warming to well below 2 degrees
Celsius and resuitant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the [ow carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PV and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from etectric cars, will be 2 “resoundingly negative”
threat to the oil industry. The CEOs of Statoil and Shell have predicted that peak oif demand may occur
as early as the 2020s. Citigroup has estimated the value of unburnable fossil fuel reserves could reach
$100 trillion through 2050. In 2016, Fitch Ratings urged energy companies to plan far “radical change.”

A failure to plan for this transition may place investor capital at substantial risk. Carbon Tracker {CT1}
estimates 40 to 50 percent of ExxonMobil’s potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTl notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies. ’

wWhile Bxxon has recently slowed capital expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable’ to further downturns in
demand and falling oil prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
economy.

Peers including Total, Shell, and Statoil have already begun investing in clean energy projects including
wind, solar, and renewables storage. In 2016, oil majors’ Investments in clean energy more than
doubled. Total has a stated goal to increase renewable and low carbon businesses to 20 percent of the
company’s portfolio and made the largest number of investments in clean energy companies tn 2016. 8y
2020, Shell plans to spend approximately 1 billion dollars annualiy to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize on the
growing renewable energy sector.

RESOLVED: With board oversight, shareholders request ExxonMobil issue a report [at reasonable cost,
omitting proprietary information) describing how the Company could adapt its business model to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence cn fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding fts own renewable energy portfolio, as a means to
reduce societal greenhouse gas emissions and protect shareholder value.

! See https://www.asycusow.org/ays_report/unconventional-risks-the-growing-uncertainty-of-oil-investments/




Exxon Mobll Corporation Jeffrey J. Woodbury

5853 |.as Colinas Boumvard Vice President, Investor Refations
Irving, Taxas 75039-2258 and Sacretary
Ex¢onMobil

VIA UPS ~ OVERNIGHT DELIVERY

December 20, 2017

Ms. Danielle Fugere

President and Chief Counsel

As You Sow

1611 Telegraph Ave., Suite 1450
Oakland, CA 94612

Dear Ms. Fugere:

This will acknowledge receipt of the proposal concemning a Report on Low Carbon Transition
(the "Proposal”), which you have submitted on behalf of the Park Foundation (a "Co-Lead
Proponent’) in connection with ExxonMobil's 2018 annual meeting of shareholders. By copy of
a letter from Northern Trust, share ownership has been verified.

You should note that, if the Proposal is not withdrawn or exciuded, the Proponents or the
Proponent’s representative, who is qualified under New Jersey law to present the Proposal on
the Proponent’s behalf, must attend the annual meeting in person to present the Proposal.
Under New Jersey law, only shareholders or their duly constituted proxies are entitied as a
matter of right to attend the meeting.

If the Proponent intends for a representative to present the Proposal, the Proponent must
provide documentation that specifically identifies their intended representative by name and
specifically authorizes the representative to act as the Proponent’s proxy at the annual meeting.
To be a valid proxy entitled to attend the annual meeting, the representative must have the
authority to vote the Proponent’s shares at the meeting. A copy of this authorization meeting
state law requirements should be sent to my attention in advance of the meeting. The
authorized representative should also bring an original signed copy of the proxy documentation
to the meeting and present it at the admissions desk, together with photo identification if
requested, so that our counsel may verify the representative's authority to act on the
Proponent's behalf prior to the start of the meeting.

In the event there are co-filers for this Proposal and in light of the guidance in SEC Staff Legal
Bulietin No. 14F dealing with co-filers of shareholder proposals, it is important to ensure that the
lead filer has clear authority to act on behalf of all co-filers, including with respect to any
potential negotiated withdrawal of the Proposal. Unless the tead filer can represent that it holds
such authority on behalf of all co-filers, and considering SEC staff guidance, it will be difficuit for
us to engage in productive dialogue conceming this Proposal.




Danielle Fugere
Page 2

Note that under Staff Legal Bulietin No. 14F, the SEC will distribute no-action responses under
Rule 14a-8 by email to companies and proponents. We encourage all proponents and any co-
filers to include an email contact address on any additional corespondence to ensure timely
communication in the event the Proposal is subject to a no-action request.

We are interested in discussing this Proposal and wili contact you in the near future.

Sincerely,

Bl

JIWilig




Gilbert, Jeanine

From: UPS Quantum View <pkginfo@ups.com>

Sent: Tuesday, December 26, 2017 2:07 PM

To: Gilbert, Jeanine

Subject: UPS Delivery Notification, Tracking Number e
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Your package has been delivered.

Dellvery Date: Tuesday, 12/26/2017
Delivery Time: 12:01 PM

At the request of EXO(ON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the
shipment listed below has changed.
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Traddng Number: b
As You Sow
Ms, Canlelle Fugere
. , 1611 TELEGRAPH AVE
Ship To: FLOOR 14 ROOM 1450
QAKLAND, CA 94612
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Exxon Mobil Corporation 8rian D. Tinaley
5859 Las Colinas Boulsvard Manager, Shareholder Relations

trving, Texas T5039-2208

Ex¢konMobil

YIA UPS — OVERNIGHT DELIVERY

December 20, 2017

Ms. Danielle Fugere

President and Chief Counse!

As You Sow

1611 Telegraph Ave., Suite 1450
Oakiand, CA 94612

Dear Ms. Fugere:

Thie will acknowledge receipt of your lefter indicating that you wish to co-file on behalf of the PCR
Childrens Trust FBO Ellen Remmer (the "Co-filer”), the proposal previously submitted by the Park
Foundation (the "Proponent”) conceming a Report on Low Carbon Transition (the “Proposal®) in
connection with ExxonMobil's 2018 annual meeting of shareholders. However, as noted in your
letter dated December 12, 2017, proof of share ownership was not included with your submission.

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co-
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, or
1%, of the company's securities entitled to vote on the propesal for at least one year as of the date
the shareholder proposal was submitted. For this Proposal, the date of submission is December 12,
2017, which is the date the Proposatl was received electronically by email.

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we have
not received proof that the Co-filer has satisfied these ownership requirements, To remedy this
defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the requisite
number of ExxonMobil shares for the one-year penod preceding and including December 12, 2017.

As explained in Rule 14a-8(b), sufficient proof must be in the form of:

= awritten statement from the “record” holder of the Co-filer's shares (usually a broker or a bank)
verifying that the Co-filer continuously held the requisite number of ExxonMobii shares for the
one-year penod preceding and including December 12, 2017; or

e i the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 5,
or amendments to those documents or updated forms, reflecting the Co-filer's ownership of the
requisite number of ExxonMobil shares as of or before the date on which the one-year eligibility
period begins, a copy of the schedule and/or form, and any subsequent amendments reporting a
change in the ownership leve! and a written statement that the Co-filer continuously held the
requisite number of ExxonMobil shares for the one-year period.




Danielle Fugere
Page 2

If you intend to demonstrate ownership by submitting a written statement from the “record” holder
of your shares as set forth in the first buiiet point above, please note that most large U.S. brokers
and banks deposit their customers’ securities with, and hold those securities through, the
Depository Trust Company (*DTC"), a registered clearing agency that acts as a securities
depository (DTC is also known through the account name of Cede & Co.). Such brokers and
banks are often referred to as "participants” in DTC. In Staff Legal Bulietin No. 14F (October 18,
2011) (copy enclosed), the SEC staff has taken the view that only DTC participants should be
viewed as "record” holders of securities that are deposited with DTC,

The Co-filer can confirm whether its broker or bank is a DTC participant by asking its broker or
bank or by checking the listing of current DTC participants, which may be available on the internet
at: hitp./;www.dicc. comy/~/media/Files/Downloads/client-center’fDTC/alpha.ashx. [n these
situations, sharehoiders need to obtain proof of ownership from the DTC participant through which
the securities are held, as follows:

» [f the Co-filer's broker or bank is a DTC participant, then the Co-filer needs to submit a written
statement from its broker or bank verifying that the Co-filer continuously held the requisite
number of ExxonMobil shares for the one-year period preceding and including December 12,
2017.

» [f the Co-filer's broker or bank is not a DTC participart, then the Co-filer needs to submit proof
of ownership from the DTC participant through which the securities are held verifying that the
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period
preceding and including December 12, 2017. The Co-filer should be able to find out who this
DTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an
introducing broker, the Co-filer may also be able to learn the identity and telephone number of
the DTC participant through the Co-filer's account statements because the clearing broker
identified on the Co-filer's account statements will generally be a DTC participant. If the DTC
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership
requirement by cbtaining and submitting two proof of ownership statements verifying that for
the one-year period preceding and including December 12, 2017, the required amount of
securities were continuously hetd — one from the Co-filer's broker or bank, confirming the Co-
filer's ownership, and the other from the DTC participant, confirming the broker or bank’s

ownership.

The SEC's rules require that any response to this letter must be postmarked or transmitted
electronically to us no later than 14 calendar days from the date this letter is received. Please mail
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your
response to me via facsimile at 972-444-4681, or by email to jeanine.gilbert@exxonmobil.com.

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is
important to ensure that the lead fiter has clear authority to act on behalf of all Co-filers, including
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance,
it will be difficult for us to engage in productive dialogue concerning this Proposal.



mailto:jeanine.gilbert@exxonmobil.com
http://www

Danielle Fugere
Page 3

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to
include an email contact address on any additional correspondence to ensure timely
communication in the event the Proposal is subject to a no-action request.

Sincerely,

BDT/ijg

Enclosures




Attachments 14F and Rule 14a-8 omitted for copying and scanning purposes only.




Gilbert, Jeanine

From: UPS Quantum View <pkginfo@ups.com>

Sent: Tuesday, December 26, 2017 2:07 PM

To: Gilbert, Jeanine

Subject: UPS Delivery Notification, Tracking Number o
Categories: External Sender

Your package has been delivered.

Dellvery Date: Tuesday, 12/26/2017
Delivery Time: 12:01 PM

At the request of EXO(ON MOBIL GLOBAL SERVICES CO thls notice alerts you that the status of the
shipment listed below has changed.

Shipment Detail
Tracking Number: i
As You Sow
Ms. Danlelle Fugere
ship o FLOOR 14 ROOM 1450
OAKLAND, CA 94612
us
UPS Service: UPS NEXT DAY AIR SAVER
Number of Packages: i
Shipment Type: Letter
Delivery Location: RECEPTION
MCMAN
Reference Number 1: 6401
Raference Number 2: EM-ACK-LTR_RPT-LOW-CARBON

G

*** FISMA & OMB Memorandum M-07-16




Exxon Mobll Gorporation Brian D. Tinsley
5959 Las Colinas Boulevard Manager, Sharsholder Relatians

Irving, Texas 75035-2298

Ex¢onMobil

VIA UPS — OVERNIGHT DELIVERY
December 20, 2017

Ms. Danielle Fugere

President and Chief Counsel

As You Sow

1611 Telegraph Ave., Suite 1450
Oakland, CA 94612

Dear Ms. Fugere:

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Kalpana
Raina (the "Co-filer”), the proposal previously submitted by the Park Foundation (the “Proponent”)
concerning a Report on Low Carbon Transition (the "Propaosal”) in connection with ExxonMobil's
2018 annual meeting of shareholders. However, as noted in your letter dated December 12, 2017,
proof of share ownership was not included with your submission.

In order to be eligible to submit a shareholder proposal, Rute 142-8 (copy enclosed) requires a co~
filer to submit sufficient proof that he or she has continuousiy held at least $2,000 in market value, or
1%, of the company's securities entitled to vote on the proposal for at least one year as of the date
the shareholder proposal was submitted. For this Proposal, the date of submission is December 12,
2017, which is the date the Proposal was received electronically by email.

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we have
not received proof that the Cofiler has satisfied these ownership requirements. To remedy this
defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the requisite
number of ExxonMobil shares for the one-year period preceding and including December 12, 2017,

As explained in Rule 14a-8(b), sufficient proof must be in the form of:

+ a written statement from the "record” holder of the Co-filer's shares (usually a broker or a bank)
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the
one-year period preceding and including December 12, 2017; or

» if the Co-filer has filed with the SEC a Scheduie 13D, Schedule 13G, Form 3, Form 4 or Form 5,
or amendments to those documents or updated forms, reflecting the Co-filer's ownership of the
requisite number of ExxonMobil shares as of or before the date on which the one-year eligibility
period begins, a copy of the schedule and/or form, and any subsequent amendments reporting a
change in the ownership fevel and a written statement that the Co-filer continuously held the
requisite number of ExxonMobii shares for the one-year period.




Danielie Fugere
Page 2

If you intend to demonstrate ownership by submitting a written statement from the "racord” holder
of your shares as set forth in the first buliet point above, please note that most large U.S. brokers
and banks deposit their customers’ securities with, and hold those securities through, the
Depository Trust Company ("DTC’), a registered clearing agency that acts as a securities
depository (DTC is also known through the account name of Cede & Co.). Such brokers and
banks are often referred o as "participants” in DTC. in Staff Legal Bulletin No. 14F (Ockober 18,
2011) (copy enclosed), the SEC staff has taken the view that only DTC participants should be
viewed as “record” holders of securities that are deposited with DTC.

The Co-filer can confirm whether its broker or bank is a DTC participant by asking its broker or
bank or by checking the listing of current DTC participants, which may be available on the internet
at. http.//iwww.dtce.com/~/media/fFiles/Downloads/client-center/DTC/alpha.ashx. In these
situations, shareholders need to obtain proof of ownership from the DTC participant through which
the securities are held, as follows:

» Ifthe Cofiler's broker or bank is a DTC participant, then the Co-filer needs {o submit a written
statement from its broker or bank verifying that the Co-filer continuously held the requisite
number of ExxonMobil shares for the one-year period preceding and including December 12,
2017.

+ |f the Co-filer's broker or bank is not a DTC participant, then the Co-filer needs to submit proof
of ownership from the DTC participant through which the securities are held verifying that the
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period
preceding and including December 12, 2017. The Co-filer should be able to find out who this
DTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an
introducing broker, the Co-filer may also be able to learn the identity and telephone number of
the DTC participant through the Co-filer's account statements because the clearing broker
identified on the Co-filer's account statements will generally be a DTC participant. ifthe DTC
participant that holds the Co-filer's shares knows the Co-filer's broker's or bank's holdings, but
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership
requirement by obtaining and submitting two proof of ownership statements verifying that for
the one-year period preceding and including December 12, 2017, the required amount of
securities were continuously held — one from the Co-filer's broker or bank, confirming the Co-
filer's ownership, and the other from the DTC participant, confirming the broker or bank’s
ownership,

The SEC’s rules require that any response to this letter must be postmarked or transmitted
electronically to us no later than 14 calendar days from the date this letter is received. Please mail
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your
response to me via facsimile at 872-444-4681, or by email to jeanine.gilbert@exxonmobil.com.

In light of the SEC Staff LLegal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is
important to ensure that the lead filer has clear authority to act on behalf of all Co-fiters, including
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can
represert that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance,
it will be difficult for us to engage in productive dialogue conceming this Proposal.



mailto:jeanine.gilbert@exxonmobil.com
http://www
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Danielle Fugere
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Note that under Staff Legal Bulietin No. 14F, the SEC will distribute no-action responses under
Rule 142-8 by email to companies and proponents. We encourage all proponents and co-filers to
include an email contact address on any additional correspondence to ensure timeiy
communication in the event the Proposal is subject to a no-action request.

Sincerely,

BDT/ig

Enciosures




Attachments 14F and Rule 142-8 omitted for copying and scanning purposes only.




Gilbert, Jeanine

——— e T
From: UPS Quantum View <pkginfo@ups.com>
Sent: Tuesday, December 26, 2017 2:07 PM
To: Gilbert, Jeanine
Subject: UPS Delivery Notification, Tracking Number b
Categories: External Sender

Your package has been delivered.

Delivery Date: Tuesday, 12/26/2017
Delivery Time: 12:01 PM

At the request of EXXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the
shipment listed below has changed. F

Shipment Detail
Tracking Number: o
As You Sow
Ms. Danielle Fugere
Ship To: 1611 TELEGRAPH AVE
e FLOOR 14 ROOM 1450
OAKLAND, CA 94612
us
UPS Service: UPS NEXT DAY AIR SAVER
Number of Packages: 1
Shipment Type: Letter
Delivery Location: RECEPTION
MCMAN
Reference Number 1: 6401
Reference Number 2: EM-ACK-LTR_RPT-LOW-CARBON

2}

*** FISMA & OMB Memorandum M-07-16




Exxon Mabil Corporation Brian D. Tinsley
5959 Las Colinas Boulevard Manager, Sheraholder Relations

Irving, Texas 75039-22948

ExgonMobil

VIA UPS — OVERNIGHT DELIVERY
December 20, 2017

Ms. Danielie Fugere

President and Chief Counsel

As You Sow

1611 Telegraph Ave., Suite 1450
Oakland, CA 94612

Dear Ms. Fugere:

This wifl acknowledge receipt of your letter indicating that you wish to co-file on behalf of the Paul R.
Rudd Revocable Trust (the “Co-filer”}, the proposal previously submitted by the Park Foundation
(the “Proponent”) conceming a Report on Low Carbon Transition (the “Proposal”) in connection with
ExxonMobil's 2018 annual meeting of shareholders. However, as noted in your letter dated
December 12, 2017, proof of share ownership was not included with your submission.

In order to be eligible to submit a shareholder proposai, Rule 14a-8 (copy enclosed) requires a co-
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, or
1%, of the company's securities entitied to vote on the proposal for at least one year as of the date
the shareholder proposal was submitted. For this Proposal, the date of submission is December 12,
2017, which is the date the Proposal was recsived electronically by email.

The Co-filer does not appear in our records as a registered shareholder. Moreover, to date we have
not received proof that the Co-filer has satisfied these ownership requirements. To remedy this
defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the requisite
number of ExxonMobil shares for the one-year period preceding and including December 12, 2017.

As explained in Rule 14a-8(b), sufficient proof must be in the form of:

= a written statement from the “record” holder of the Co-filer's shares (usuaily a broker or a bank)
verifying that the Co-filer continuously held the requisite number of ExxonMobii shares for the
one-year period preceding and including December 12, 2017; or

+ if the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 5,
or amendments to those documents or updated forms, reflecting the Co-filer's ownership of the
requisite number of ExxonMobil shares as of or before the date on which the one-year eligibility
period begins, a copy of the schedule and/or form, and any subsequent amendments reporting a
change in the ownership level and a written statement that the Co-filer continuously held the
requisite number of ExxonMobil shares for the one-year period.




Danielle Fugere
Page 2

If you intend to demonstrate ownership by submitting a written statement from the “record” holder
of your shares as set forth in the first bullet point above, please note that most large U1.S. brokers
and banks deposit their customers’ securities with, and hold those securities through, the
Depository Trust Company ("DTC"), a registered clearing agency that acts as a securities
depository (DTC is also known through the account name of Cede & Co.). Such brokers and
banks are often referred to as “participants” in DTC. In Staff Legal Bulletin No. 14F (October 18,
2011) (copy enclosed), the SEC staff has taken the view that only DTC participants should be
viewed as "record” holders of securities that are deposited with DTC.

The Co-filer can confirm whether its broker or bank is a DTC participant by asking its broker or
bank or by checking the listing of current DTC participants, which may be available on the internet
at: http./www.dfcc. com/~/media/Files/Downloads/client-centeryDTC/alpha.ashx. In these
situations, shareholders need to obtain proof of ownership from the DTC participant through which
the securities are held, as follows:

» If the Co-filer's broker or bank is a DTC participant, then the Co-filer needs to submit a written
statement from its broker or bank verifying that the Co-filer continuously held the requisite
number of ExxxonMobil shares for the one-year period preceding and including December 12,
2017.

» |[f the Co-filer's broker or bank is not a DTC participant, then the Co-filer needs to submit proof
of ownership from the DTC participant through which the securities are held verifying that the
Co-filer continucusly held the requisite number of ExxonMobil shares for the one-year period
preceding and including December 12, 2017. The Co-filer should be able to find out who this
DTC participant is by asking the Co-filer's broker or bank. If the Co-filer's broker is an
introducing broker, the Co-filer may also be able to feam the identity and telephone number of
the DTC participant through the Co-filer's account statements bacause the clearing broker
identified on the Co-filer's account statements will generally be a DTC participant. If the DTC
participart that holds the Co-filer's shares knows the Co-filer's broker's or bank’s holdings, but
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership
requiremert by obtaining and submitting two proof of ownership statements verfying that for
the one-year period preceding and including December 12, 2017, the required amount of
securities were continuousiy held — one from the Co-filer's broker or bank, confirming the Co-
filer's ownership, and the other from the DTC participant, confirming the broker or bank's

ownership.

The SEC's rules require that any response to this fetter must be postmarked or transmitted
electronically to us no later than 14 calendar days from the date this letter is received. Please mail
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your
response to me via facsimile at 972-444-4681, or by email to jeanine.gilbert@exxonmobil.com.

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of sharehoider proposals, it is
important to ensure that the lead filer has clear authority to act on behalf of all Co-fifers, including
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can
represent that it holds such authority on behalf of ali Co-filers, and considering SEC staff guidance,
it will be difficult for us to engage in productive dialegue concerning this Proposal.



mailto:jeanine.gilbert@exxonmobi1.com
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Note that under Staff Legal Bulfletin No. 14F, the SEC will distribute no-action responses under
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to
include an email contact address on any additional correspondence to ensure timely
communication in the event the Proposal is subject to a no-action request.

Sincerely,
\p S L

BDT/lig

Enclosures




Attachments 14F and Rule 14a-8 omitted for copying and scanning purposes only.




Gilbert, Jeanine

From: UPS Quantum View <pkginfo@ups.com>

Sent: Tuesday, December 26, 2017 2:07 PM

To: Gilbert, Jeanine

Subject: UPS Delivery Notification, Tracking Number i
Categories: External Sender

Your package has been dellvered,

Delivary Date: Tuesday, 12/26/2017
Delivery Time: 12:01 PM

At the request of EOION MOBIL GLOBAL SERVICES CO this natice alerts you that the status of the
shipment listed below has changed.

Shipment Detail
Tracking Number: o
As You Sow
Ms. Dantelle Fugere
. 1611 TELEGRAPH AVE
Ship To: FLOOR 14 ROOM 1450
OAKLAND, CA 94612
us
UPS Service: UPS NEXT DAY AIR SAVER
Number of Packages: 1
Shipment Type: Letter
Dellvery Locaton: RECEPTION
MCOMAN
Reference Number 1: 401
Reference Number 2: EM-ACK-LTR_RPT-LOW-CARBON

&

*** FISMA & OMB Memorandum M-07-16




Exxon Mobil Corporation Briarn D. Tinsley
6959 Las Colinas Boulevard Manager, Sharehclder Relationa

Irving, Texas 750389-2208

ExgonMobil

VIA UPS — OVERNIGHT DELIVERY
December 20, 2017

Ms. Danielle Fugere

President and Chief Counsel

As You Sow

1611 Telegraph Ave., Suite 1450
Qakland, CA 94612

Dear Ms. Fugere:

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of Harlan
Shober (the “Co-filer”), the proposal previously submitted by the Park Foundation (the “Proponent”)
conceming a Report on Low Carbon Transition (the "Proposal”} in connection with ExxonMobil's
2018 annual meeting of shareholders. However, as noted in your ietter dated December 12, 2017,
proof of share ownership was not included with your submission.

In order to be efigible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires a co-
filer to submit sufficient proof that he or she has continuously held at least $2,000 in market value, or
1%, of the company's securities entitled to vote on the proposal for at least one year as of the date
the shareholder proposal was submitted. For this Proposal, the date of submission is December 12,
2017, which is the date the Proposal was received slectronically by email.

The Co-filer does not appear in our records as a registersed shareholder. Moreover, to date we have
not received proof that the Co-filer has satisfied these ownership requirements. To remedy this
defect, the Co-filer must submit sufficient proof verifying their continuous ownership of the requisite
number of ExxonMobil shares for the one-year period praceding and including December 12, 2017.

As explained in Rule 14a-8(b), sufficient proof must be in the form of:

» awritten statement from the "record” holder of the Co-filer's shares (usually a broker or a bank)
verifying that the Co-filer continuously held the requisite number of ExxonMobil shares for the
one-year penod preceding and including December 12, 2017, or

o if the Co-filer has filed with the SEC a Schedule 13D, Schedule 13G, Form 3, Form 4 or Form 5,
or amendments to those documents or updated forms, reflecting the Co-filer's ownership of the
requisite number of ExxonMobil shares as of or before the date on which the one-year eligibility
period begins, a copy of the schedule and/or form, and any subsequent amendments reporting a
change in the ownership level and a wntten statement that the Co-filer continuously held the
requisite number of ExxonMobil shares for the one-year period.




Daniefle Fugere
Page 2

i you interd to demonsirate ownership by submitting a written staterment from the “record” holder
of your shares as set forth in the first bullet point above, please note that most large U.S, brokers
and banks deposit their customers’ securities with, and hold these securities through, the
Depository Trust Company ("DTC"}, a registered clearing agency that acts as a securities
depository (DTC is also known through the account name of Cede & Co.). Such brokers and
banks are often referred to as “participants” in DTC. In Staff Legal Bulletin No. 14F (October 18,
2011) (copy enclosed), the SEC staff has taken the view that only DTC participants shouid be
viewed as "record” holders of securities that are deposited with DTC.

The Co-filer can confirm whether its broker or bank is a DTC participant by asking its broker or
bank or by checking the listing of current DTC participants, which may be available on the intemet
at: http./fwww.dfcc.com/~/media/Files/Downloads/client-center/D TC/alpha.ashx. In these
situations, shareholders need to obtain proof of ownership from the DTC participant through which
the securities are held, as follows:

= |[f the Co-filer's broker or bank is a DTC participant, then the Co-filer needs to submit a written
statement from its broker or bank verifying that the Co-filer continuausly held the requisite
number of ExxxonMobit shares for the cne-year period preceding and including December 12,

2017,

+ If the Co-filer's broker or bank is not a DTC participant, then the Co-filer needs to submit proof
of ownership from the DTC participant through which the securities are held verifying that the
Co-filer continuously held the requisite number of ExxonMobil shares for the one-year period
preceding and including December 12, 2017. The Co-filer should be able to find out who this
DTC participant is by asking the Co-filer's broker or bank. if the Co-filer's broker is an
introducing broker, the Co-filer may also be able to learn the identity and telephone number of
the DTC participant through the Co-filer's account statements because the clearing broker
identified on the Co-filer's account statements will generally be a DTC participant. If the DTC
participant that holds the Co-filer's shares knows the Co-filer's broker’s or bank’s holdings, but
does not know the Co-filer's holdings, the Co-filer needs to satisfy the proof of ownership
requirement by obtaining and submitting two proof of ownership statements verifying that for
the one-year period preceding and including December 12, 2017, the required amount of
securities were continuously held — one from the Co-filer's broker or bank, confirming the Co-
filer's ownership, and the other from the DTC participant, confirming the broker or bank’s

ownership.

The SEC's rules require that any response to this letter must be postmarked or transmitted
electronically to us no later than 14 calendar days from the date this letter is received. Please mail
any response to me at ExxonMobil at the address shown above. Alternatively, you may send your
response to me via facsimile at 972-444-4681, or by email to jeanine gilbert@exxonmobil.com.

In light of the SEC Staff Legal Bulletin No. 14F dealing with Co-filers of shareholder proposals, it is
importart to ensure that the lead filer has clear authority to act on behalf of all Co-filers, including
with respect to any potential negotiated withdrawal of the Proposal. Unless the lead filer can
represent that it holds such authority on behalf of all Co-filers, and considering SEC staff guidance,
it will be difficult for us to engage in productive dialogue conceming this Proposal.



mailto:jeanine.gilbert@exxonmobil.com
http://www
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Danielle Fugere
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Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under
Rule 14a-8 by email to companies and proponents. We encourage all proponents and co-filers to
include an email contact address on any additional correspondence to ensure timely
communication in the event the Proposal is subject to a no-action request.

Sincerely, ' .

BDTAig

Enclosures




Attachments 14F and Rule 14a-8 omitted for copying and scanning purposes only.




Gilbert, Jeanine

From: UPS Quantum View <pkginfo@ups.com>

Sent: Tuesday, December 26, 2017 2:07 PM

To: Gilbert, jeanine

Subject: UPS Delivery Notification, Tracking Number i
Categories: External Sender

Your paciage has been delivered,

Delivery Date:  Tuesday, 12/26/2017
Delivery Time: 12:01 PM

At the request of BBOON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the
shipment listed below has changed.

Shipment Detail
*k%k
Truacking Rumber:
As You Sow
Ms. Danielle Fugere
. . 1611 TELEGRAPH AVE
Ship To: FLOOR 14 ROOM 1450
OAKLAND, CA 94512
us
UPS Service: UPS NEXT DAY AIR SAVER
Number of Packages: 1
Shipment Type: Letter
Delivery Location: RECEPTION
MCMAN
Reference Number 1; 6401
Reference Number 2: EM-ACK-LTR_RPT-LOW-CARBON

ET

*** FISMA & OMB Memorandum M-07-16




Gilbert, Jeanine

From: Austin Wilson <awilson@asyousow.org>
Sent: Wednesday, December 20, 2017 5:32 PM
To: Gilbert, Jeanine

Subject: RE: Shareholder Proposal

Attachments: Fidelity Investments.pdf

Categories: External Sender

Hi Jeanine,

Please find attached proof for PCR Childrens Trust FBO Ellen Remmer.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Oakiand, CA 94612

{510) 735-8149 {direct line) | {415} 717-0638 {cell}
Fax: (510} 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | WWw.asyousow.org

~Building a Safe, Just, and Sustainable Worid since 1992~

From: Gilbert, Jeanine [mailto:jeanine.gilbert@exxonmaobil.com]
Sent: Monday, December 18, 2017 11:45 AM

To: Austin Wilson <awilson@asyousow.org>

Sublect: RE: Shareholder Preposal

Thank you Austin.
Best regords,

Jeanine Gilbert
Shareholder Relations

BExxonMobil

5959 Las Colinas Blvd.
Irving, TX 75039
(972) 444-1157

REC=IVED
DEC 29 2019
B.D. Tinsley

“Be kinder than necessary, for everyone you meet is fighting some kind of battief”




From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Monday, December 18, 2017 1:43 PM
To: Gilbert, Jeanine <jeanine.gilbert@exxonmobil.com>
Subject: RE: Shareholder Proposal

Hi leanine,
Please find attached proof for Paut R. Rudd Revocable Trust and Kalpana Raina.
Best,

Austin Wilson

Environmental Health Program Manager

Az You Sow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 94612

(510} 735-8149 {direct line) | (415) 717-0638 {celi)
Fax: (510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Building a Safe, Just, and Sustainable Warld since 1992~

From: Austin Wilson

Sent: Friday, December 15, 2017 11:11 AM

To: 'Gilbert, Jeanine' <jeanine.gilbert@exxonmobil.com>
Subject: RE: Sharehoider Proposal

Hi leanine,
Understood, thank you for letting us knicw.
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

QOakland, CA 94612

(510} 735-8149 (direct tine) | (415) 717-0638 {cell)
Fax: (510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1992~

From: Gilbert, jeanine [mailto:jeanine.gilbert@exxonmobil.com]
Sent: Thursday, December 14, 2017 5:30 PM




To: Austin Wilson <awilson@asyousow.org>
Subject: RE: Shareholder Proposal

Hello Austin,

| appreciate the efficiency on your part, but it is not necessary to send to both the shareholder reiations email and my
emeil with the same information and attachments as all shareholder relations emails come directly to me.

Just FYI for future purposes..
Best regards,

Jeanine Gilbert
Shareholder Relations

ExxxonMobil

5959 Las Colinas Bivd.
Jeving, TX 75039
(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of battiet”

From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Tuesday, December 12, 2017 2:58 PM

To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com>; Gilbert, Jeanine
<jeanine.gilbert@exxonmobil.com>

Ce: Danielle Fugere <DFugere @asyousow.org>

Subject: Shareholder Proposal

Ms. Gilbert,

Please find attached two letters from As You Sow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Copies have been sent via FedEx overnight. Proof of share ownership will be sent under separate cover.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Qakland, CA 54612

(510} 735-8149 (direct line} | {415) 717-0638 (cell)
Fax; (510) 735-8143

Skype: Austin.leigh.wilson

awllson@asyousow.ofg | WWW.asyousow.org

~Bullding a Safe, Just, and Sustainable World since 1992~




Sy b ol 10 o Pty K1) @ Fidelity

December 20, 2017 RECEIVED
DEC 2 0 2015
ELLEN E REMMER B.D. Tinsley

Re: Fidelity Trust Account ending in ™

PCR Children’s Trust FBO Ellen Remmer

Fidelity Investments, p DTC participant, acts as the custodian for PCR Childrens Trust
FBO Ellen Remumer. As of the date of this letter, PCR Childrens Trust FBO Ellen
Remmer currently holds and has held continuously for et least 13 months, 41 shares of
Chevron and 77 shares of Exxon common stock,

If you have any questions, piease contact your Investment Professional at Ballentine
Partners LLC.

Siqcerely.

Christopher Robert

Our file: W419041-20DEC17

Hu:luﬁl mmg.?m! usf:%my" &utm &1"&.. msE Lo o v

528865.5.0

*** FISMA & OMB Memorandum M-07-16




Gilbert, Jeanine

L S
From: Austin Wilson <awilson@®asyousow.org>
Sent: Monday, December 18, 2077 1:43 PM
To: Gilbert, Jeanine
Subject RE: Shareholder Proposal
Attachments: Proof.pdf; proof.pdf
Categories: Extemal Sender

Hi Jeanine,

Please find attached proof for Paul R. Rudd Revocable Trust and Kalpana Raina.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave,, Ste. 1450

Oakland, CA 94612

(510) 735-8149 {direct line) | {415) 717-0638 {cell)
Fax: (510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.ofg | WWWw.asyousow.org

~Building a Safe, just, and Sustainable World since 1992~

From: Austin Wiison

Sent: Friday, Oecember 15, 2017 11:11 AM

To: 'Gilbert, Jeanine' <jeanine.gilbert@exxonmobil.com>
Subject: RE: Shareholder Proposal

Hi Jeanine,
Understood, thank you for letting us know.,
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Qakland, CA 94612

(510) 735-8149 (direct line} | (415) 717-0638 (cell)
Fax: (510) 735-8143

Skype: Austin_leigh.wilson

awilson@asyousow.org | WWw.asyousow.org

~Bullding a Safe, Just, and Sustainable World since 1992~




From: Gilbert, Jeanine [mailto:jeanine.gilbert@exxonmobil.com]

Sent: Thursday, December 14, 2017 5:30 PM
To: Austin Wilson <awilson@asyousow.org>
Subject: RE: Shareholder Proposal

Hello Austin,

| appreciate the efficiency on your part, but it is not necessary to send to both the shareholder relations email and my
email with the same information and attachments as all sharehoider relations emails come diractly to me.

Just FY| for future purposes.,
Best regards,

Jeanine Gilbert
Shareholder Relations

ExxonMobil

5959 Las Colinas Blvd.
Irving, TX 75039
(972) 4441157

“Be kinder than necessary, for everyone you meet is fighting some kind of battiel”

From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Tuesday, Decernber 12, 2017 2;58 PM
To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com>; Gilbert, Jeanine
<jeanine.gilbert@exxonmobil.com>

Cc: Danielle Fugere <DFugere @asyousow.org>
Subject: Shareholder Proposal

Ms. Gilbert,

Please find attached two letters from As You 5ow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Coples have been sent via FedEx overnight. Proof of share ownership will be sent under separate cover.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Tefegraph Ave., Ste. 1450

QOakland, CA 94612

{510) 735-8149 (direct line) | {415) 717-0638 (cell)
Fax: (510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | www.asyousow.org




~Building a Safe, Just, and Sustainable World since 1992~




DEC. 15. 2017 1:55PM CHARLES SCHWAB NO. 2715 P 2

Aradides
SCHWAL
RECEIVED
DEC 20 2019
Dacember 15, 2017 B.D TmSley

Kalpana Raina:

Charlas Schwab & Co., a DTC participant, acts as the custodian for Kalpana Raina. /s of the date of this
Intter, Kaipana Raina heid, and has held comtinuously for at least 13 months, 236 shares of Exxon Mobil
Corporation common stock.

Best Regards,

ia ulst
Speclalist
Charles Schwab & Co., Inc.

Charlas Bzhwab 4 Co., Inc. Mambaer 81IPC.




Gilbert, Jeanine
m

From: Austin Wilson <awilson@asyousow.org>
Sent Monday, December 18, 2017 1:.43 PM
To: Gilbert, Jeanine

Subject: RE: Shareholder Proposal

Attachments: Proof.pdf; proof.pdf

Categorles: External Sender

Hi Jeanine,

Please find attached proof for Paul R. Rudd Revocable Trust and Kalpana Raina.
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave,, Ste. 1450

Oakland, CA 94612

{510) 735-8149 (direct line) | (415) 717-0638 (cell)
Fax: (510) 735-8143

Skype: Austin.leigh, wilson

awilson@asyousow.org | www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1992~

From: Austin Wilson

Sent: Friday, December 15, 2017 11:11 AM

To: 'Gilbert, Jeanine' <jeanine.gilbert@exxonmobit.com>
‘Subject: RE: Shareholder Propasal

HiJeanine,
Understood, thank you for letting us know.
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Qakland, CA 94612

(510) 735-8149 {direct line) | (415) 717-0638 {cell)
Fax: {510} 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1992~




From: Gilbert, Jeanine [mailto:jeanine.gilbert@exxonmobil.com]
Sent: Thursday, December 14, 2017 5:30 PM

To: Austin Wilson <awilson@asyousow.org>

Subject: RE: Shareholder Proposai

Hello Austin,

| appreciate the efficiency on your part, but it is not necessary to send to both the shareholder relations email and my
email with the same information and attachments as all shareholider refations emails come directly to me.

Just FYI for future purposes..
Best ragards,

Jeanine Gilbert
Shareholder Relations

ExxonMobil

5959 Las Colinas Bivd.
Irving, TX 75039
(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of bettiel”

From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Tuesday, December 12, 2017 2:58 PM
To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com>; Gilbert, Jeanine
<jeanine.gilbert@exxonmobil.com>

Cc: Danielle Fugere <DFugere@asyousow.org>
Subject: Shareholder Proposal

Ms. Gilbert,

Please find attached two letters from As You Sow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Copies have been sent via FedEx overnight. Proof of share ownership will be sent under separate cover.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 94612

(510} 735-8149 (direct line) | {415} 717-0638 {celi)
Fax: (510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | www.asyousow.org




~Building a Safe, Just, and Sustainabie World since 1992~




DEC. 15. 2017 1:55MM CHARLES SCHWAB o NO. 2715 P, 3

Maifes
SUHWAT
RECEIVED
DEC 20 01
December 15, 2017 8. Tinslgy

Paui R. Rudd Revocable Trust;

Charles Schwab & Co., # DTC participant, acts as the custodian for Paul R. Rudd Revocable Trust. As of
tha date of this letter, Paul R. Rudd Revocable Trust held, and has held continuously for at least 13
months, 1,417 shares of Bxxon Mobil Corporation common stock.

Bast Regards,
Jgémquilt
Speclalist

Charles Schwab & Co., inc.

Charies Schwab & Co., Ino. Mamber SIPC,




Gilbert, Jeanine
S

From: Gilbert, Jeanine

Sent Tuesday, January 02, 2018 3:05 PM
To: 'Austin Wilson'

Subject: RE: Shareholder Proposal

Confirming receipt of share ownership for Park Foundation, Paul R. Rudd Revocable Trust,
Kalpana Raina, and PCR Childrens Trust FBO Ellen Remmer.

Best regards,
Jeanine Gilbert RECEIVED

Shareholder Relations JAN 2 2013

ExxonMobil B.D. Tinsley
5959 Las Colinas Bivd.

Irving, TX 75039

(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of bsttie!”

Fram: Gilbert, Jeanine

Sent: Thursday, December 28, 2017 2:49 PM
To: 'Austin Wilson' <awilson@asyousow.org>
Subject: RE: Shareholder Proposal

Hi Austin,

Yas, this happens occasionally when wa have so many co-filer submissions and/or share
proofs coming in during the week of the due date. | will review and confirm back with you
tomorrow. Please don’t resend anything tiil you hear from me, thanks.

Bast regards,

Jeanine Gilbert
Sharehelder Relations

ExxonMobil _
S$95% Las Colinas Blvd.
Irving, TX 75039
(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of battlel!”

1




From: Austin Wilson [mailto:awilson@asyousow.org]
Sent: Friday, December 22, 2017 1:00 PM

To: Gilbert, Jeanine <jeanine.gilbert@exxonmobil.com>
Subject: RE: Shareholder Proposal

Hi Jeanine,

Yesterday we received four letters from Exocon Mobil alteging deficiency in our shareholder proposal submissions, The
letters requested that we provide proof of share ownership for Park Foundation, Paul R. Rudd Revocable Trust, Kalpana
Raina, and PCR Childrens Trust FBO Eilen Remmer.

However, all of these documents have been sent to you by email already. Please confirm that you have received these
materials and that the deficiencies described in the letter have been remedied.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 945612

{510) 735-8149 (direct line) | {415} 717-0638 {cell)
Fax: (510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Building a Safe, Just, and Sustatnable World since 1992~

From: Austin Wilson

Sent: Wednesday, December 20, 2017 3:32 PM

To: 'Gilbert, leanine’ <jeanine.gilbert@exxonmobil.com>
Subject: RE: Shareholder Proposal

Hi Jeanine,

Please find attached proof for PCR Childrens Trust FBO Ellen Remmer,
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave,, Ste. 1450

Oakiand, CA 94612

(510} 735-8149 (direct line) | (415) 717-0638 (cell}
Fax: {510) 735-8143




Skype: Austin.Jeigh.wilson
awilson@asyousow.org | Www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1392~

From: Gilbert, Jeznine [mailto:jeanine.gilbert@exxonmobil.com]
Sent: Monday, December 18, 2017 11:35 AM

To: Austin Wilson <awilson@asyousow.org>

Subject: RE: Shareholder Proposal

Thank you Austin.
Best regards,

Jeanine Gilbert
Shareholder Relations

ExxonMobil

5959 Las Colinas Blvd.
Irving, TX 75039
(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of battle!”

From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Monday, December 18, 2017 1:43 PM

To: Gilbert, Jeanine <jeanine.gilbert@exxonmobil.com>
Subject: RE: Shareholder Proposal

Hi Jeanine,

Please find attached proof for Paul R. Rudd Revocable Trust and Kalpana Raina.
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave,, Ste. 1450

Dakland, CA 94612

(S10) 735-8149 {direct line) | {415} 717-0638 {cell)
Fax: {S10} 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Bullding a Safe, Just, and Sustainable World since 1992~




From: Austin Wilson

Sent: Friday, December 15, 2017 11;11 AM

To: 'Gilbert, Jeanine' <jeanine.gilbert@exxonmobil.com>
Subject: RE: Shareholder Proposal

Hi leanine,
Understood, thank you for letting us know.
Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Dakland, CA 94612

{510) 735-8149 (direct line) | (415) 717-0638 (ce!l)
Fax: (510} 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | www.asyousow.org

~Building a Safe, Just, and Sustainable World since 1992~

From: Gilbert, Jeanine [mailto:jeanine.gilbert@exxonmobil.com]
Sent: Thursday, December 14, 2017 5:30 PM

To: Austin Wilson <awilson@asyousow.org>

Subject: RE: Shareholder Proposal

Hello Austin,

| appreciate the efficiency on your part, but it is not necessary to send to both the shareholder relations email and my
email with the same information and attachments as ail shareholder relations emails come directly to me.

Just FY| for future purposes..

Bast regards,

Jeanine Gilbert
Shareholder Relations

BxxonMobil

5959 Las Colinas Blivd.
irving, TX 75039
(972) 444-1157

“Be kinder than necessary, for everyone you meet is fighting some kind of battiel”




From: Austin Wilson [mailto:awilson@asyousow.org]

Sent: Tuesday, December 12, 2017 2:58 PM

To: Shareholder Relations /SM <shareholderrelations@exxonmobil.com>; Gilbert, ieanine
<jeanine.gilbert@exxonmobil.com>

Cc: Danielle Fugere <DFugere @asyousow.org>

Subject: Shareholder Proposal

Ms. Gilbert,

Please find attached two letters from As You Sow, containing a shareholder proposal filed for inclusion in the 2018 proxy
statement. Copies have been sent via FedEx overnight. Proof of share ownership will be sent under separate cover.

Best,

Austin Wilson

Environmental Health Program Manager

As You Sow

1611 Telegraph Ave., Ste. 1450

Oakland, CA 94612

(510} 735-81489 {direct line) | (415) 717-0638 {cell)
Fax; {510) 735-8143

Skype: Austin.leigh.wilson

awilson@asyousow.org | Www.asyousow.org

~Building a $afe, Just, and Sustainable World since 1992~




From: Pat Tomaino [mailto:Pat@zevin.com])

Sent: Wednesday, December 13, 2017 2:24 PM

To: 'jeff..woodburv@exxonmobil.com' <jeff.. woodburv@exxonmobil.com>; Woodbury, Jeffrey J
<jeff.j.woodbury@exxonmobil.com>; Gilbert, Jeanine <jeanine.gilbert@exxonmobil.com>; Bell, Pam
<pam.bell@exxonmobil.com>

Subject: Zevin co-fite of 2018 low carbon business madel propasal

Dear Mr. Woodbury,

On behalf of our client, Zevin Asset Management is co-filing the attached shareholider proposal
regarding low carbon business model.

Please find the attached packet of materials with our co-filing letter, proposal text originally submitted
by Arjuna Capital and As You Sow, and custodia!l proof of ownership.

Your office should also receive these documents via UPS by the proposal deadline. Many thanks for
confirming receipt at your earliest convenience.

Please contact me at this email address with any correspondence regarding this proposal.
2




My best,

Pat Miguel Tomaino

Associate Director of Socially Responsible Investing | Zevin Asset Management, LLC
11 Beacon Street, Suite 1125 | Boston, MA 02108

617.742.6666 x310 | pat@zevin.com

WWww.zevin.com

Pioneers in Socially Responsible Investing

This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are
addressed. If you have received this email in error please notify the system manager. This message contains confidential information
and is intended only for the individual named. If you are not the named addressee you should not disseminate, distribute or copy this
e-mail, Please notify the sender immediately by e-mail if you have received this e-mail by mistake and delete this e-mail from your
systemn. If you are not the intended recipient you are notified that disclosing, copying, distributing or taking any action in reliance on
the contents of this information is strictly prohibited.




Zevin Asset Management LLC

SO S N T LY S s \U_ll 1“\1“@1\“

December 12, 2017

Via UPS and E-Mal RECEIVED

Jeffrey . Woodbury

Corporate Secretary DEC 1 3 2017
Exxon Mobil Corporation .

5959 Las Colinas Boulevard ) B.D. Tlnsley

Irving, TX 75039-2258
Re: Shareholder Proposal for 2018 Annual Meeting
Dear Mr. Woodbury:

Enclosed please find our letter co-filing the attached shareholder proposal to be included in the proxy statement
of Exxon Mobit Corporation (“Exxon Mobil” or the "Company”) for its 2018 annual meeting of stockholders.

Zevin Asset Management is a soclally responsible investment manager which integrates financial and
environmental, social, and governance research in making investment decisions on behalf of our clients. We are
co-filing the attached proposal asking for a report describing how the Company could adapt its business model to
align with a decarbonizing economy, because we remain concerned that the Company’s current approach
discounts immense market changes and Jeaves long-term value at risk.

We are co-filing this shareholder resolution on behalf of one of our clients, Alison 5. Gottlieb Revocable Trust {the
Proponent}, which has continuously held, for at least one year of the date hereof, 163 shares of the Company’s
stock which would meet the requirements of Rule 14a-8 under the Securities Exchange Act of 1934, as amended,
A letter verifying ownership of Exxon Mobil shares from our client’s custodian is enclosed.

Zevin Asset Management, LLC has complete discretion over the Proponent’s shareholding account at UBS
Financial Services which means that we have complete discretion to buy or sell itnvestments as well as submit
shareholder proposals at the direction of our client {the Proponent) to companies in the Proponent’s portfolio. Let
this Jetter serve as confirmation that the Proponent intends to continue to hold the requisite number of shares
through the date of the Company's 2018 annual meeting of stockholders.

Zevin Asset Management, LLC is a co-filer of this proposal. ArJuna Capital and As You Sow are the co-lead-filers of
this resolution and can act on our behalf in withdrawal of this resolution. A representative of the lead filers will be
present at the stockholder meeting to present the proposal. We would appreciate being copied on any
corvespondence related to this matter.

Zevin Asset Management, LLC welcomes the opportunity to discuss the proposal with representatives of the
Company. Please conflrm receipt to me at 617-742-6666 or pat@zevin.com.

Sincerely,

Fu b >

Pat Miguel Tomaino
Assaciate Director of Socially Responsible Investing
Zevin Asset Management, LLC

Sulte 1125 » 11 Beacon Street » Boston, MA 02108 = Phone [617) 742-6566 ¢ Wit www.zevin.com » Bl invest®zevin.com




Zevin Asset Management, LLC

CEOEN S A ST A e R SPOINSTRE L (INY ES T IN

December 12, 2017

To Whom It May Concern:

Please find attached UBS’s custodial proof of ownership statement of ExxonMobil
Corporation (XOM) from Alison S. Gottlieb Revocable Trust. Zevin Asset Management, LLC
is the investment advisor to Alison S. Gottlieb Revocable Trust and co-filed a shareholder
resolution regarding low carbon business mode! on behalf of the trust.

This letter serves as confirmation that Alison S. Gottlieb Revocable Trust is the beneficial
ovwner of the above referenced stock

Sincerely,

Bollll >

Pat Miguel Tomaino
Associate Director of Socially Responsible investing
Zevin Asset Management, LLC

Suite 1125 # 11 Beacon Street » Boston, MA 02108 » Phone (617) 742-5666 » WEB www.zovin.com » EMAIL invest@mvin,com




UBS Anandal Secvicss inc,
Crwe Post Office Souire
Boston, MA 02109

Tel. 617-439-8227

fax 855-813-0369

Toll Free 800-225-2385
wvew.ubs,

waw,ubscom

Dacember 12, 2017

To Whorn [t May Concem:

This is to confimn that DTC participant (number 0221) UBS Financial Gervices Inc
is the custodian for 163 shares of common stock in Exxon Mobil (XOM) owned
by the Alison S. Gottlieb Revocable Trust

We confirm that the above account has beneficial ownership of at least $2,000 in
market value of the voting securities of XOM and that such beneficial ownership
has continuously existed for one or more years in accordance with rule 14a-
8{a)(1) of the Securitles Exchange Act of 1934.

The shares are held at Depository Trust Company under the Nominee name of
UBS Financial Services.

This lefter serves as confirmation that the Alison S. Gotilieb Revocable Trust is
the beneficial owner of the above referenced stock.

Zevin Asset Management, LLC (s the investment advisor {o the Afison S. Gottiieb
Revocable Trust and Is planning to co-file a shareholder resolution on the Alison
S. Gottlieb Revocable Trust’s behalf.

Sincerely,

ety # - Pome—

Kelley A. Bowker
The Kolton Wood Brown Group

U3 Fraocial e ha fitlary of UBS A




Low Carbon Business Madel

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce global
demand for carbon-based energy are accelerating. Major oil companles face unprecedented disruption
to their business model driven by global imperatives to limit global warming to well below 2 degrees
Celsius and resultant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 blllion-plus revenue opportunity, estimating
that selar PV and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a “resoundingly negative”
threat to the oil industry. The CEQs of Statoil and Shell have predicted that peak oil demand may occur
as garly as the 2020s. Citigroup has estimated the value of unburnable fossil fuel reserves could reach
$100 triflion through 2050, In 2018, Fitch Ratings urged energy companies to plan for “radical change.”

A Rilure to plan for this transition may place investor capital at substantial risk. Carbon Tracker (CT})
estimates 40 to 50 percent of ExxonMobil's potential upstream capex through 2035 Is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTl notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to limit climate change and rapid advances
in clean technologies.

While Bxxon has recently slowed capital expenditures [n the face of lower ol! prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerabie® to further downturns in
demand and faliing oil prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
economy.

Peers including Total, Shell, and Statoil have already begun investing In clean energy projects including
wind, solar, and renewables storage. In 2016, oil majors’ investments in clean energy more than
doubled. Total has a stated goal 1o increase renewable and fow carbon businesses to 20 percent of the
company’s portfolio and made the largest number of investments in clean energy companies in 2016. By
2020, Shell plans to spend approximately 1 billlon dollars annually to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize on the
Browing renewable energy sector,

RESOLVED: With board oversight, shareholders request £axxonMaobil Issue a report [at reasonabie cost,
omitting proprietary information) describing how the Company could adapt its business mode! to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, andfor iInternally expanding its own renewable energy partfolio, as a means to
reduce socletal greenhouse gas emisslons and protect shareholder value,

' See https://werer.asyousaw,org/ays_report/unconventionai-risks-the-growing-uncertainty-of -oil-investments/




Zevin Asset Management, LLC

PIONEERNS IN SOCIATLY RESPONSIBLE INVESTING

December 12, 2017

Via UPS and E-Mail Re@@§V@d

Jeffrey | Woodbury DEC 13 2017
Corporate Secretary Vi)

Exxon Mobil Corporation 004k

5959 Las Colinas Boulevard ‘ J.d. W bury
Irving, TX 75039-2298

Re: Shareholder Proposal for 2018 Annual Meeting
Dear Mr. Woodbury:

Enclosed please find our letter co-filing the attached shareholder proposal to be included in the proxy statement
of Exxxon Mobil Corporation (“Exaxton Mobil” or the "Company") for its 2018 annual meeting of stockholders.

Zevin Asset Management is a socially responsible investment manager which integrates financial and
environmental, social, and governance research in making investment decisions on behaif of our clients. We are
co-filing the attached proposal asking for a report describing how the Company could adapt its business model to
align with a decarbonizing economy, because we remain concerned that the Company’s current approach
discounts immense market changes and leaves Jong-term value at risk

We are co-filing this shareholder resolution on behalf of one of our clients, Alison S. Gottlieb Revocable Trust (the
Proponent), which has continuously held, for at least one year of the date hereof, 163 shares of the Company's
stock which would meet the requirements of Rule 142-8 under the Securities Exchange Act of 1934, as amended.
A letter verifying ownership of Exxon Mobil shares from our client’s custodian is enclosed.

Zevin Asset Management, LL.C has complete discretion over the Proponent’s shareholding account at UBS
Financial Services which means that we have complete discretion to buy or sell investiments as well as submit
shareholder proposals at the direction of our client (the Proponent)} to companies in the Proponent’s portfolio. Let
this letter serve as confirmation that the Proponent intends to continue to hold the requisite number of shares
through the date of the Company’s 2018 annual meeting of stockholders.

Zevin Asset Management, LLC is a co-filer of this proposal. Arjuna Capital and As You Sow are the co-lead-filers of
this resolution and can act on our behalf in withdrawal of this resolution. A representative of the lead filers will be
present at the stockholder meeting to present the proposal. We would appreciate being copied on any
correspondence related to this matter.

Zevin Asset Management, LLC welcomes the opportunity to discuss the proposal with representatives of the
Company. Please confirm receipt to me at §17-742-6666 or pat@zevin.com.

Sincerely,

Bl AT >

Pat Miguel Tomaino
Associate Director of Socially Responsible Investing
Zevin Asset Manapement, LLC

Sufte 1125 ¢ 11 Beacon Street « Baston, MA 02108 » Phone (617) 742-5666 « WEp www.zevin.com « EMaIL invest@ zevin.com




Zevin Asset Management, LLC

PIONELRS IN SOCIALLY RESPONSIBLE INVESTING

December 12, 2017

To Whom It May Concern;

Please find attached UBS’s custodial proof of ownership statement of ExxonMobil
Corporation (XOM) from Alison S. Gottlieb Revocable Trust. Zevin Asset Management, LLC
is the investment advisor to Alison S. Gottlieb Revocable Trust and co-filed a shareholder
resolution regarding low carbon business model on behalf of the trust.

This letter serves as confirmation that Alison S. Gottlieb Revocable Trust is the beneficial
ovner of the above referenced stock

Sincerely,

Bl

Pat Miguel Tomaino
Associate Director of Secially Responsible Investing
Zevin Asset Management, LLC

Suite 1125 e 11 Beacon Street « Boston, MA 02108 » Phone (617) 742-6666 » WEB www.zevin.com s EMAIL invest@zevin.com




UBS Ananclal Services Inc.
& UBS Cmne Post Office Square

Boston, MA 02103

Tel. 617-439-8227

Fax §55-833-0369

Toll Free 800-225-2385
www.ubs.comieamiowbwm

Kolton Wood Brown Wealth Managemanmt

wwwwLUls.com

December 12, 2017

To Whom |t May Concem:

This is to confirm that DTC participant (nhumber 0221) UBS Financial Services Inc
is the custodian for 163 shares of common stock in Exxon Mobil (XOM) owned
by the Alison S. Goitfieb Revocable Trust.

We confimm that the above account has beneficial ownership of at feast $2,000 in
market value of the voting securities of XOM and that such beneficial ownership
has continuously existed for one or more years in accordance with rule 14a-
8(a)(1) of the Securities Exchange Act of 1934,

The shares are held at Depository Trust Company under the Nominee name of
UBS Financial Services.

This letter serves as confimmation that the Alison S. Gottlieh Revocable Trust is
the beneficial owner of the above referenced stock.

Zevin Asset Management, LLC is the investment advisor to the Alison S. Gottlieb
Revocable Trust and is planning to co-file a shareholder resolfution on the Alison
- S. Gottlisb Revocable Trust's behalf.

Sincerely,
Mt W'ﬁ&"ﬁ“‘

Kelley A. Bowker
The Kolton Wood Brown Group

UES Financal Sorvires ine B & subskiflary of UBS AK
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Low Carbon Business Model

WHEREAS: A global transition toward a low carbon economy is occurring and trends to reduce global
demand for carbon-based energy are accelerating. Major oil companies face unprecedented disruption
to their business model driven by global imperatives to limit global warming to well below 2 degrees
Celsius and resultant growth in non-carbon-emitting technologies and energy sources.

Goldman Sachs pegs the low carbon economy at a $600 billion-plus revenue opportunity, estimating
that solar PV and wind will add more to the global energy supply between 2015 and 2020 than shale oil
production did between 2010 and 2015.

Low carbon market forces, including competition from electric cars, will be a “resoundingly negative”
threat to the cil industry. The CEOs of Statoil and Shell have predicted that peak oil demand may occur
as early as the 2020s. Citigroup has estimated the value of unburnable fossil fuel reserves could reach
$100 trillion through 2050. In 20186, Fitch Ratings urged energy companies to plan for “radical change.”

A failure to plan for this transition may place investor capital at substantial risk. Carbon Tracker {CTI)
estimates 40 to S0 percent of ExxonMabil's potential upstream capex through 2035 is outside the Paris
Agreement’s goal of less than 2 degrees global warming. CTI notes $2.3 trillion of industry-wide
upstream projects are inconsistent with global commitments to [imit climate change and rapid advances
in clean technologies.

While Exxon has recently slowed capital expenditures in the face of lower oil prices, a decade of historic
spending on high cost, high carbon assets has made our company vulnerable® to further downturns in
demand and falling oil prices. Global climate action and low carbon technological advancements make it
vital that our company transition its business plan to remain successful in an increasingly decarbonizing
econcmy.

Peers including Total, Shell, and Statoil have already begun investing in clean energy projects including
wind, solar, and renewables storage, in 2016, oil majors’ investments in clean energy more than
doubled. Total has a stated goal to increase renewable and low carbon businesses to 20 percent of the
company’s portfofio and made the largest number of investments in clean energy companies in 2016, By
2020, Shell plans to spend approximately 1 billion dollars annually to adapt to the transition toward
renewable power and electric cars. Statoil has established a new energy unit to capitalize on the
growing renewable energy sector.

RESOLVED: with board oversight, shareholders request ExxonMobil issue a report (at reasonable cost,
omitting proprietary information) describing how the Company could adapt its business model to align
with a decarbonizing economy by altering its energy mix to substantially reduce dependence on fossil
fuels, including options such as buying, or merging with, companies with assets or technologies in
renewable energy, and/or internally expanding its own renewable energy portfolie, as a means to
reduce societal greenhouse gas emissions and protect shareholder value,

! see https://www.asyousow .org/ays_report/unconventional-risks-the-growing-uncertainty-of-oll-investments;/
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IRVING, TX, US 12/13/2017
Dalfas, TX, United States 12/13/2017
12/13/2017
DFW Airport, TX, United States 12/13/2017
! Louisville, KY, United States 12/13/2017
12/13/2017
Boston, MA, United States 12/12/2017
United States 12/12/2017

¥ Additional Information

LOCAL
TIME

10:58 AM,
938 AM.
856 AM.
717 AM,
6:2% AM.
6:05 AM.
6:52 P.M.

ACTIVITY

Delivered

Cut For Delivery Today

Destination Scan

Arrival Scan

A fate flight has caused a delay. We will upc
Departure Scan

Pickup Scan

4:23 PM. (ET) Order Processed: Ready for UPS

Shipment Category:
Shipped/Billed On:

UPS carbon neutral: &
Weight:

<

Legal

Package

12/12/2617

Yes

0.301b

Copyright ©1894- 2017 United Parcel Service of America, Inc. All rights reserved.

https://wwwapps.ups.com/WebTracking/track?track=yes&track... 12/15/2017




Exxxon Mobil Corporation Brian Tinsley
investor Relations Manages, Shareholder Relations

5959 Las Colinas Boulevard
Iving, Texas 75039-229R8

ExonMobil

VIA UPS — OVERNIGHT DELIVERY

December 20, 2017

Mr. Pat Miguel Tomaino

Associate Director of Socially Responsible Investing
Zevin Asset Management, LLC

11 Beacon Street, Suite 1125

Boston, MA 02108

Dear Mr. Tomaino:

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of
the Alison S. Gottlieb Revocable Trust (the "Co-filer”), the proposal previously submitted
by the Park Foundation (the “Proponent’) conceming a Report on Low Carbon Transition (the
"Proposal’) in cannection with ExcconMobil's 2018 annual meeting of shareholders. By

copy of a letter from UBS, share ownership has been verified.

We note that the Proposal does not include proper documentation of authority from the
shareholder to the representative to submit the proposal. Pursuant to SEC Staff Legal
Bulletin 141, the submission of a proposal by proxy (i.e., by a representative rather than

by the shareholder directly) must include proper documentation describing the
shareholder's delegation of authority to the proxy. This documentation must:
« identify the shareholder-proponent and the person or entity selected as proxy;
* identify the company to which the proposal is directed;

+ identify the annual or special meeting for which the proposal is submitted:

» identify the specific proposal to be submitted (e.g., proposal to lower the threshold

for calling a special meeting from 25% to 10%); and
» be signed and dated by the shareholder.

in tight of the guidance in SEC Staff Legal Buitetin No. 14F dealfing with co-filers of
shareholder proposals, it is important to ensure that the lead filer has clear authority to
act on behalf of all co-filers, including with respect to any potential negotiated withdrawal
of the Proposal. Unless the lead fiter can represent that it holds such authority on behalf
of all co-filers, and considering SEC staff guidance, it will be difficult for us to engage in

productive dialogue conceming this Proposal.




Pat Miguet Tomaino
Page 2

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses
under Rule 14a-8 by emaif to companies and proponents. We encourage all proponents
and any co-filers to include an email contact address on any additional correspondence
to ensure timely communication in the event the Proposal is subject to a no-action

request.

Sincerely,

ts%d?ci%

BDT/lg




Gilbert, Jeanine

_
From: UPS Quantum View <pkginfo@ups.com>
Sent: Friday, December 22, 2017 2:58 PM
To: Gilbert, Jeanine
Subject: UPS Defivery Notification, Tracking Number i
Categories: External Sender

Your package has been delivered.

Delivery Date: Friday, 12/22/2017
Delivery Time: 03:53 PM

At the request of EXXON MOBIL GLOBAL SERVICES CO this notice alerts you that the status of the
shipment listed below has changed.

Shipment Detail

*kk

Tracking Number:

Pat Miguel Tomaino
Zevin Asset Management, LLC

Ship To: 11 BEACON ST
BOSTCN, MA 02108
us
UPS Service: UPS NEXT DAY AIR SAVER
Number of Packages: 1
Shipment Type: Letter
Delivery Location: FRONT DESK
SIMES
Reference Number 1: 6401
Reference Number 2: EM-CF_ACK-LTR_IND CHR
L

.| | Download the UPS mobile app
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© 2017 United Parcel Service of America, Inc. UPS, the UPS brandmark, and the color brown are
trademarks of United Parcel Service of America, Inc. All rights reserved.

All trademarks, trade names, or service marks that appear in connection with UPS's services are the
property of their respective owners.

Please do not repiy directly to this e-mail. UPS will not receive any reply message.

For more information on UPS's privacy practices, refer to the UPS Privacy Notice.

For questions or comments, visit Contact UPS.

This communication contains proprietary information and may be confidential, If you are not the intended

recipient, the reading, copying, disclosure or other use of the contents of this e-mail is strictly prohibited
and you are instructed to please delete this e-mail immediately.

UPS Privacy Notice
Contact UPS
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