
UNITED S T AT ES 

SECURITIES AND E XC HANGE COMMISSION 

WAS HINGTON , D.C. 20S49 

DIVISION OF 

CORPORATION FINANCE 

James E. Parsons 
Exxon Mobil Corporation 
james.e.parsons@exxonmobil.com 

Re: Exxon Mobi l Corporation 
Incoming letter dated January 2 1, 20 14 

Dear Mr. Parsons: 

March 19, 2014 

This is in response to your letters dated January 21 , 2014 and March 11, 2014 
concerning the shareholder proposal submitted to ExxonMobil by the New York City 
Employees' Retirement System; the New York City Fire Department Pension Fund; the 
New York City Teachers' Retirement System; the New York City Police Pension Fund; 
the New York City Board of Education Retirement System; As You Sow on behalf of the 
Park Foundation; Green Century Capital Management; Congregation des Soeurs des 
Saints Noms de Jesus et de Mari e; Providence Trust; Northwest Women Religious 
Investment Trust; the Sisters of Providence, Mother Joseph Province; the Sisters of the 
Holy Names of Jesus and Mary, US Ontario Province; the Unitatian Uni versalist Service 
Committee; Zevin Asset Management, LLC on behalf of the Alison S Gottlieb Revocable 
Tmst; the Benedictine Sisters ofBoeme, Texas; the Sisters of St. Francis ofPhiladelphia; 
the Congregation of Divine Providence, Inc. and the Benedictine Sisters ofBaltimore. 
We also have received letters on behalf of the Park Foundation dated Febmary 2 1, 2014 
and March 12, 2014. Copies of all of the con espondence on which this response is based 
will be made available on our website at http://www.sec.gov/divisions/corpfin/cf
noaction/1 4a-8 .shtml. For your reference, a brief discussion of the Division's informal 
procedures regarding shareholder proposals is also available at the same website address. 

Enclosure 

cc: Mill icent Budhai 
The City ofNew York 
Office of the Comptroller 
mbudha@comptroller.nyc.gov 

Sincerely, 

Matt S. McNair 
Special Counsel 
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Sanford Lewis 
sanfordlewis@gmail.com 



Response of the Office of Chief Counsel 
Division of Corporation Finance 

Re: Exxon Mobil Corporation 
Incoming letter dated January 21, 2014 

March 19,2014 

The proposal requests that the board report to shareholders using quantitative 
indicators the results of company policies and practices, above and beyond regulatory 
requirements, to minimize the adverse environmental and community impacts from the 

· company's hydraulic fracturing operations associated with shale formations. 

We are unable to concur in your view that ExxonMobil may exclude the proposal 
under rule 14a-8(i)(7). In our view, the proposal does not seek to micromanage the 
company to such a degree that exclusion of the proposal would be appropriate. 
Accordingly, we do not believe that ExxonMobil may omit the proposal from its proxy 
materials in reliance on rule 14a-8(i)(7). 

Sincerely, 

Norman von Holtzendorff 
Attorney-Advisor 



DIVISION OF CORPORATiON: FINANCE 
INFORMAL PROCEDURES REGARDING S~HOLDER PROPOSALS. 

nte Division of Corporation Finance believes that its responsibility wi~ respect to 
matters arising under Rule l4a-8 [17 CFR240.14a~8], as with other matters under the proxy 
.rules, is to ·a~d those ~ho inust comply With the rule by offering informal advice and suggestions 
and to detennine, initially, whether or n~t it may be appropriate in a particular matter to. 
recommen~_ enforcement action to the Commission. In coll:Uection with a shareholde'r proposal 
'!Jilder Rule _l4a-8, the Division's. staff considerS th~ iriformation furnished to it ·by the Company 
in support of its inb~ntio·n tQ exclude ~e proposals fro~ the Company's proxy materials, a<; well 
as any infonn~tion ~hed by the proponent or-the propone~t's_repres~ntative. 

AlthOugh Rule 14a-8(k) does not require any commOOications from Shareholders to the 
·c~nuD.ission's ~, the staff will always. consider information concerning alleged violations of 

·the· statutes a~nistered by the-Commission, including argwnent as to whether or notactivities 
propos~ to be-taken ·would be violative·ofthe·statute or nile inyolved. The receipt by the staff 
of such information; however, should not be construed as changing the staff's informal · 
procedure~ and· -proxy reyiew into a formal or adversary procedure. 

It is important to note that the stafrs and.Comm.issio~'s no-action responseS to· 
Rule·14a:-8(j)submissions reflect only infom1al views. The d~terminations·reached in these no
action l~tters do not and cannot adjudicate -the ~erits of a con:tpany's position With respe~t to the 
pro~sal. Only a court such a5 a U.S. District Court-can decide whether a company i~ obligated 

.. to includ~ shareholder. proposals in its proxy materials·. Accor~ingly a discretion~ . 
determiO.ation not to recommend or take- Co~ission enforcement action, does not ·pr~clude a 
pr-oponent, or any shareholder of t~-company, from pursuing any rights be or sh<? may hav~ against 
the company in court, should the manag~ment omit the proposal from ·the companyts .proxy 
·materi~d. 



SANFORD J. LEWIS, ATTORNEY 

March 12,2014 

Via Email 

Office of Chief Counsel 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 
100 F Street, N .E. 
Washington, D.C. 20549 

Re: Shareholder proposal to Exxon Mobil- As You Sow Foundation- report on 
environmental impacts of hydraulic fracturing - Supplemental Reply 

Ladies and Gentlemen: 

The As You Sow Foundation on behalf of the Park Foundation ("Proponent") and other co-filers 
submitted a shareholder proposal (the "Proposal") to Exxon Mobil Corporation ("Exxon Mobil" 
or the "Company") on hydraulic fracturing. I have been asked by the Proponent to respond to the 
supplemental No Action request letter dated March 11, 2014, sent to the Securities and Exchange 
Commission by James E. Parsons on behalf of the Company. A copy of this letter is being e
mailed concurrently to James E. Parsons. 

Notably, the Company's latest letter only takes issue with one small part of our reply, relating to 
staff correspondence with the Company regarding its 10-K report. The point of our reference to 
that staff correspondence is whether the inquiry posed by the proposal is at an appropriate level 
of detail for shareholder interest. Our comment that the proposal is at an appropriate level of 
inquiry for investor interest stands, regardless of whether the Company provided supplemental 
disclosure in its 10-K after receiving the staff correspondence. 

We note that the Company has provided no response or rebuttal to most of the points and 
precedents cited in our letter. Accordingly, we stand by our previous correspondence, and urge 
the Staff to find that the Proposal is not excludable under Rule 14a-8(i)(7). 

cc: James E. Parsons 
Andrew Behar 

PO Box 231 Amherst, MA 01004-0231 • sanfordlewis@strategiccounsel.net • 413 549-7333 ph. 



Exxon Mobil Corporation 
5959 Las Cotinas Boulevard 
Irving, Texas 75039·2298 
972 444 1478 Telephone 
972 444 1488 Facsimile 

March 11,2014 

VIAE-MAIL 

Office of Chief Counsel 
Division of Corporation Finance 
Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 

Re: Exxon Mobil Corporation 

James E. Parsons 
Coordinator 
Corporate Securilles & Finance 

Elf(onMobil 

Supplemental Letter Regarding Shareholder Proposal of the New York City 
Employees' Retirement System et al. 
Securities Exchange Act of /934-Ru/e 14a-8 

Ladies and Gentlemen: 

In a letter dated January 21, 2014 {the "No-Action Request"), we requested that the staff of 
the Division of Corporation Finance concur that Exxon Mobil Corporation (the "Company") 
could exclude from its proxy statement and form of proxy for its 2014 Annual Meeting of 
Shareholders (the "2014 Proxy Materials") a shareholder proposal (the "Proposal") and 
statements in support thereof received from the New York City Employees' Retirement 
System; the New York City Fire Department Pension Fund; the New York City Teachers' 
Retirement System; the New York City Police Pension Fund; the New York City Board of 
Education Retirement System; As You Sow on behalf of the Park Foundation; Green 
Century Capital Management; Congregation des Soeurs des Saints Noms de Jesus et de 
Marie; Providence Trust; Northwest Women Religious Investment Trust; the Sisters of 
Providence, Mother Joseph Province; Sisters of the Holy Names of Jesus and Mary, US 
Ontario Province; the Unitarian Universalist Service Committee; Zevin Asset Management, 
LLC on behalf of the Alison S Gottlieb Revocable Trust; the Benedictine Sisters of Boerne, 
Texas; the Sisters of St. Francis of Philadelphia; Congregation of Divine Providence, Inc.; 
and the Benedictine Sisters of Baltimore (the "Proponents"). We argued in the No-Action 
Request that the Proposal could be excluded from the 2014 Proxy Materials pursuant to 
Rule 14a-8(i)(7) because it deals with matters relating to the Company's ordinary business 
operations-in particular, it seeks to "micromanage" the Company. 

On February 21,2014, the Company received a letter from Sanford J. Lewis on behalfofthe 
Proponents {the "Response") responding to the No-Action Request. The Response argues 
that the Proposal should not be excluded pursuant to Rule 14a-8(i)(7) because the Proposal 
does not attempt to micromanage the Company. 
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The Response notes that a conunent letter from the Staff dated July 5, 2011 regarding the 
Company's 2010 Form 10-K requested certain information about the Company's hydraulic 
fracturing operations. The Response then states that "[ c ]learly, the Division of Corporation 
Finance Staff found such information relevant and useful to investors." However, that 
characterization of what the Staff "found" is inaccurate: 

• The comment cited in the Response (comment no. 2 in the July 5, 2011 comment 
letter) was a request for information to be submitted to the SEC and did not request 
any additional disclosure in the Company's SEC filings. 

• The Company provided in its response letter the information requested by the 
comment and also stated, ''ExxonMobil has extensive experience of safely managing 
hydraulic fracturing operations and we do not believe these operations pose any 
exceptional risks or challenges for which additional specific disclosure in our 
Form 10-K would be necessary or appropriate."1 

• After receiving the Company's response letter, the Staff did not issue any further 
comments to foUow-up on comment no. 2, nor did the Staff request the Company to 
include this infonnation in the Company's SEC filings. 

Accordingly, the Response is not an accurate description of the referenced correspondence 
between the Staff and the Company with respect to the Company's 2010 Form 1 0-K. 
Specifically, the Response is incorrect in stating that, based on the Staff's comments, the 
Staff found that the information requested by the comments (as well as the information 
requested by the Proposal) was "relevant and useful to investors., 

Based upon the foregoing analysis and the Company's No-Action Request, we respectfully 
request that the Staff concur that it will take no action if the Company excludes the Proposal 
from its 2014 Proxy Materials. 

We would be happy to provide you with any additional information and answer any 
questions that you may have regarding this subject. Correspondence regarding this letter 
should be sent to sbareholderproposals@gibsondunn.com. If we can be of any further 
assistance in this matter, please do not hesitate to call me at (972) 444-1478 or Elizabeth 
Ising, the Company's outside counsel for this matter, at (202) 955-8287. 

Sincerely, 

~ ~- faA4h\A/Uh 
James E. Parsons 

1 The Company's response letter, dated August 25,2011, is available at 
htto://www.sec:gov/ Archives/edgar/data/34088/000003408811 000031/tilenamel.htm. 
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cc: Elizabeth A. Ising, Gibson, Dunn & Crutcher LLP 
Sanford J. Lewis 
Millicent Budhai, Office of the New York City Comptroller 
Michael Garland, Office of the New York City Comptroller 
Danielle Fugere, As You Sow 
Michael Passoff, As You Sow 
Jon M. Jensen, Park Foundation 
Leslie Samuelrich, Green Century Capital Management, Inc. 
Lucia von Reusner, Green Century Capital Management, Inc. 
Emma Bezaire, Congregation des Soeurs des Saints Noms de Jesus et de Marie 
Marc Beaudry, Congregation des Soeurs des Saints Noms de Jesus et de Marie 
Ramona Bezner, Providence Trust 
Deborah R. Fleming, Northwest Women Religious Invesbnent Trust 
Jennifer Hall, Sisters of Providence, Mother Joseph Province 
Mary Ellen Holohan, Sisters of the Holy Names of Jesus and Mary, US Ontario 

Province 
Vicki Cummings, Sisters of the Holy Names of Jesus and Mary, US Ontario Province 
Constance F. Kane, Unitarian Universalist Service Committee 
Timothy Smith, Walden Asset Management 
Sonia Kowal, Zevin Asset Management, LLC 
Alison Gottlieb 
Susan Mika, Benedictine Sisters of Boerne, Texas 
Nora M. Nash, Sisters of St. Francis of Philadelphia 
Patricia Regan, Congregation of Divine Providence, Inc. 
Kathleen White, Benedictine Sisters of Baltimore 

101693095.3 



SANFORD J. LEWIS, ATTORNEY 

February 21, 2014 

Via Email 

Office of Chief Counsel 
Division of Corporation Finance 
U.S. Securities and Exchange Commission 
100 F Street, N .E. 
Washington, D.C. 20549 

Re: Shareholder proposal to Exxon Mobil- As You Sow Foundation - Report on 
environmental impacts of hydraulic fracturing 

Ladies and Gentlemen: 

The As You Sow Foundation on behalf of the Park Foundation ("Proponent") and other co
filers, 1 including the New York City Employees' Retirement System have submitted a 
shareholder proposal (the "Proposal") to Exxon Mobil Corporation ("Exxon Mobil" or the 
"Company") seeking a report on company policies and practices to minimize the adverse 
environmental and community impacts from hydraulic fracturing. 

I have been asked by the Proponent to respond to the No Action request letter dated January 21, 
2014, sent to the Securities and Exchange Commission by James E. Parsons, Coordinator, Exxon 
Mobil Corporate Securities & Finance, on behalf of the Company. In that letter, the Company 
contends that the Proposal may be excluded from its 2014 proxy statement by virtue of Rule 14a-
8(i)(7). A copy of this letter is being e-mailed concurrently to James E. Parsons of Exxon Mobil. 

SUMMARY 

The Proposal requests the Company to report, using quantitative indicators, the results of 
company policies and practices to minimize the adverse environmental and community impacts 
of the company's hydraulic fracturing operations. The supporting statement suggests specific 
metrics for inclusion in the report. The Company asserts that the Proposal is excludable as an 
attempt to micromanage its business. 

1 The full list of filers includes: New York City Employees' Retirement System; the New York City Fire Department 
Pension Fund; the New York City Teachers' Retirement System; the New York City Police Pension Fund; the New 
York City Board of Education Retirement System; As You Sow on behalf of the Park Foundation; Green Century 
Capital Management; Congregation des Soeurs des Saints Noms de Jesus et de Marie; Providence Trust; Northwest 
Women Religious Investment Trust; the Sisters of Providence, Mother Joseph Province; Sisters of the Holy Names 
of Jesus and Mary, US Ontario Province; the Unitarian Universalist Service Committee; Zevin Asset Management, 
LLC on behalf of the Alison S Gottlieb Revocable Trust; the Benedictine Sisters of Boerne, Texas; the Sisters of St. 
Francis of Philadelphia; Congregation of Divine Providence, Inc.; and the Benedictine Sisters of Baltimore (the 
"Proponents") 

PO Box 231 Amherst, MA 01004-0231 • sanfordlewis@strategiccounsel.net • 413 549-7333 ph. 
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However, proposals requesting reports on environmental impacts of hydraulic fracturing have 
long been found to address a significant policy issued by the Staff, and therefore are not 
considered excludable under Rule 14a-8(i)(7). 

Similarly, the proposal here does not attempt to micromanage or regulate operational activities of 
the company, but only requests reasonable and appropriate information for a shareholder report. 
The level of detail is consistent with previous requests to the Company by Division of 
Corporation Finance staff in review of the Company's 1 OK report, demonstrating that the level of 
detail is appropriate for investors. Furthermore, the key performance indicators described in the 
Proposal are derived from indicators included in reporting frameworks on hydraulic fracturing 
endorsed by investors as well as industry trade associations. As such, the Proposal is not 
excludable as micromanagement under Rule 14a-8(i)(7). 

ANALYSIS 

The proposal does not attempt to micromanage the company's business operations and is 
therefore not excludable under Rule 14a-8(i)(7). 

It has long been established in Staff precedents that proposals requesting a report on 
environmental and community impacts of hydraulic fracturing address a significant policy issue 
that transcends ordinary business. EOG Resources Inc. (February 3, 2010), Cabot Oil & Gas 
Corp. (January 28, 201 0). The Company's assertion in the present matter is that the proposal 
requests too many details in such reporting, such that the proposal attempts to micromanage the 
Company. However, as will be demonstrated below, the Proposal asks. for a reasonable level of 
detail for a shareholder report, does not interfere with the management of the Company's 
business operations, and therefore does not micromanage within the meaning of Rule 14a-8(i)(7). 
As such, the Proposal is not excludable. 

The resolution requests basic information on Company practices 

Contrary to the Company's no action request, the information requested in the resolution asks for 
basic information about the Company's own actions and its progress, or lack thereof, on issues 
that are of interest to investors in assessing the adequacy of environmental management by the 
Company in these environmentally sensitive and high profile operations. The terms used and 
measures suggested are well understood in the industry and in the investing community. For 
instance, the supporting statement suggests that the Company report on the percentage of wells 
using green completions. A green completion is application of a device to capture gas at the well 
head immediately after well completion, instead of venting gas into the air or flaring it.2 The 
information sought is the number of wells for which the company has put green completions in 

2 In addition to preventing or reducing the release of methane and other gases, green completion systems present a 
significant opportunity for cost savjngs by allowing companies to recover the gas and sell it. 
htto://energyindepth.org/marcellus/natural-gas-and-green-completion-in-a-nut-shell/ 
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place. Counting the number of green completions is not rocket science -- either a completion has 
been done or not. Once green completions are in place, the amount of methane released will be 
substantially reduced. Methane releases are of interest because of their large impact on climate. 

Similarly, the proposal suggests reporting the percent of drilling residuals managed in closed 
loop systems. Determining the percentage of drilling residuals managed in closed loop systems 
also is a straightforward question. Does the company have a closed loop system to reduce spills 
in place, or not? Does it have such a system in place at any of its wells, at half of its wells, at 
100% of its wells? Other companies report on such information including Anadarko3 and 
CONSOL Energy.4 

The supporting statement also suggests that information be reported on a regional or play by play 
basis. Since public policies and geological and environmental constraints may vary by region, 
some of the measures may be handled differently in different regions, and understanding the 
company's risk profile necessitates a breakdown by region. 

A nearly identical proposal has received very substantial shareholder support for the last 
two years. 

For proxy season 2012, the Company received a proposal similar to the current proposal. The 
Company attempted to assert in a no action request that it had substantially implemented the 
proposal. The Staff found inadequate evidence of substantial implementation and did not allow 
the proposal to be excluded. Exxon Mobil (March 22, 20 12). The Company had also attempted a 
substantial implementation argument on a similar proposal in 2011, also rejected by the Staff. 
Exxon Mobil (March 14, 2011). 

3 In its Marcellus and Wattenberg operations, Anadarko conducts closed-loop management of solid 
material and drilling fluids generated by initial drilling of wells, eliminating the need to dispose of these 

materials in pits. 
http://www.anadarko.com/SiteCollectionDocuments/PDF/Fact%20Sheets/2013_APC_Marcellus%20Fact%20Sheet 

_2013.pdf; 
http://www.anadarko.com/SiteCollectionDocuments/PDF/WattenbergHZ/Wattenberg%20HZ%200verview.pdf. 
4 Consol Energy states that it was the "first to move to conduct 100% flow-back water recycling and also 
the first company to move to complete closed loop design across the Marcellus Shale area." Consol Corporate 
Responsibility Report 2012, pages 41, 42, http://consolenergy.com/corporateresponsibilityreport/. The company 
has "fully implemented closed loop processes that allow for the capture and disposal of drill cuttings into 
containers, eliminating the use of open pits on site" in its Marcellus operations./d. 
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This proposal received the following votes, according to the Company's form 8-K, of June I, 
2012: 

Report on Natural Gas 
Production: 

Votes Cast For: 806.016.033 29.6% 

Votes Cast A~ainst: 1,918,152,612 70.4% 

Abstentions: 293,585,673 

Broker Non-Votes: 862,297,259 

In 2013, a nearly identical proposal was voted on again, this time with the following results 
reported in the Exxon Mobil form 8-K of June 3, 2013: 

Report on Natural Gas 
Production: 

Votes Cast For: 767,493,943 30.2% 

Votes Cast Against: 1 '775,213,279 69.8% 

Abstentions: 273,123,535 

Broker Non-Votes: 844,704,566 

Thus, it is important to recognize that the present no action request arises in a context in 
which the Company has been unsuccessful, both with the Staff and with shareholders, in 
claiming that its current reporting is adequate or substantially implemented, and that no 
more detailed reporting is needed. 

If the guidelines of the proposals were less specific, then the very general reporting that the 
company does on this issue might have caused the company to prevail in past years on its 
substantial implementation argument. As other staff decisions have shown, inadequate guidance 
may expose a proposal to a company argument that volume of reporting, in the general subject 
area of the proposal, may constitute substantial implementation. See for instance, Entergy 
(February 14, 2014). In the absence of clear guidelines delineating how the company should 
report on the measures it is taking to prevent environmental impacts of hydraulic fracturing, 
proponents would not be in a position to file and sustain proposals, because any volume of 
reporting on the general subject matter of the proposal might suffice to be considered substantial 
implementation. 

Since the company has been unwilling to fulfill the guidelines of similar proposals despite 
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continuing shareholder support, the Proponents believe that the current no action letter is the 
Company's fallback position -- to eliminate specific guidelines, so that its substantial 
implementation argument might have a leg to stand on in the future. 

Staff correspondence with companies engaged in hydraulic fracturing practices in recent 
years has addressed many of the issues requested in this proposal at a very similar level of 
detail and focus. 

The Company's letter claims that the proposal seeks a level of detail that is not appropriate for 
investors. But Staff correspondence with companies engaged in hydraulic fracturing or related 
service businesses shows otherwise. For example, a letter from Division of Corporation Finance 
staff to Exxon Mobil on 7/5/20 II requested additional information on hydraulic fracturing 
related to the company's I OK, at a strikingly similar level of detail to what is requested by the 
proposal. (See APPENDIX 2). For instance that letter requested: 

2. Regarding Fracking, what steps have you taken to minimize environmental impact. 
Specifically, explain if you: ensure that you adhere to known best practices; have systems 
to monitor rate and pressure of fracturing in real time and detection of fluid leak; evaluate 
the environmental impact of additives to your frack fluid, including disclosure of all 
chemicals involved, in volume I concentration of total amounts utilized; perform baseline 
assessment of nearby water sources and have capability to monitor for and detect these 
chemicals in local water supplies, and minimize the use of water and/or dispose of it in a 
way that minimizes the impact to nearby surface water 

Clearly, the Division of Corporation Finance Staff found such information relevant and useful to 
investors. Since the essence of the Company's argument is that shareholders lack the knowledge 
and interest in information at the level of detail requested by the Proposal, the Company is out of 
step in this regard with Division Staff. 

The Company goes so far as to refer to the suggestion of a timeframe for completing the report 
by December 3I, 20I4 as a "hallmark ofmicromanagement," and asserts that "the appropriate 
time frame for completing the evaluation should be determined by management." As such, the 
Company shows how out of step it is with the shareholder proposal process, since the vast 
majority of proposals requesting a report include a specific timeline for completion. The 
Company has provided no examples in which a request for a report by a specific timeline has 
been deemed to be excludable micromanagement or ordinary business. 

The information requested in the proposal is important to investors making informed 
decisions about companies' shale gas practices 

The criteria for the report expressed in the Proposal are widely accepted and adopted by 
government agencies, shareholders, and industry members. Measurement and disclosure of best 
management practices and impacts is the primary means by which investors can gauge how 
companies are managing the risks and rewards of their shale gas extraction operations. Seeking 
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such information is not, therefore, improper "micromanagement" of a company. 

Government Support of Disclosure 

Authoritative bodies such as the International Energy Agency and the U.S. Secretary of Energy 
Advisory Board, Shale Gas Production Subcommittee have called for increased transparency and 
best management practices to reduce the impacts of fracturing operations. 5 The International 
Energy Agency (hereafter "lEA") is an independent intergovernmental agency providing 
authoritative data, reports, and recommendations to its members and other stakeholders. 6 lEA's 
2013 report, Golden Rules for a Golden Age of Gas, notes that shale gas is poised to enter a 
golden age, but faces opposition because of concern that it may create unacceptable 
environmental and social damage. lEA has stated "if the social and environmental impacts are 
not addressed properly, there is a very real possibility that public opposition ... will halt the 
unconventional gas revolution in its tracks."7 

lEA developed a set of "Golden Rules" the application of which "can bring a level of 
environmental performance and public acceptance that can maintain or earn the industry a 
"social license to operate". 8 "Measure, Disclose, and Engage" is the first of lEA's golden rules. 
"The Golden Rules underline that full transparency, measuring and monitoring of environmental 
impacts and engagement with local communities are critical to addressing public concerns. " 
(emphasis added). As an example, lEA recommends measuring and disclosing operational data 
on water use, on the volumes and characteristics of waste water, and on methane and other air 
emissions.9 "Treat Water Responsibly," another golden rule, recommends reducing freshwater 
use and storing and disposing of produced and waste water safely.10 The rule "Eliminate 
Venting, Minimize Flaring and Other Emissions" calls for zero venting and minimal flaring 
during well completion activities. 11 Each of these goals are consistent with the current Proposal. 

Investor Support of Disclosure 

The disclosure metrics requested in the Proposal are specifically drawn from a report produced 
by investor groups called Extracting the Facts (ETF) and a follow-on report called Disclosing 
the Facts. Both these reports highlight investors' need for quantitative information about 
company best practices, and again underscore the fact that asking for such necessary information 
does not constitute improper "micromanaging" of a company. 

s Secretary of Energy Advisory Board Shale Gas Production Subcommittee Second Ninety Day Report (20 11) 
http://energy.gov/sites/prod/files/90day_Report_Second_ll.l8.11.pdf. See also International Energy Agency, 
"Golden Rules for a Golden Age of Gas'' (2012), 
http://www.iea.org/publications/freepublications/publication!WE020 12 _ GoldenRulesReport.pdf., page 8. 
6 http://www .iea.org/aboutus/whatwedo/ 
7 http://www .iea.org/newsroomandevents/pressreleases/20 12/may/name27266.en .html 
8 Golden Rules report, page 10, available at 
http://www .worldenergyoutlook.org/media/weowebsite/20 12/goldenrules/weo20 12 goldenrulesreport.pdf 
9 Golden Rules report, page 13. 
10 Golden Rules report, page 14. 
11 Golden Rules report, page 14. 
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Extracting the Facts: a framework for hydraulic fracturing disclosure to 
investors 

ETF outlines a set of 12 core management goals, best management practices, and key 
performance indicators on which investors require disclosure to adequately assess risk. The 
report's recommendations have drawn support from investors managing $1.3 trillion in assets on 
three continents-Australia, Europe, and North America.12 ETF has also drawn corporate 
support. For instance, in referring to Extracting the Facts, Talisman Energy President and CEO 
John A. Manzoni has written "This important guidance document ... assisted Talisman in 
evaluating and choosing metrics to measure our progress in implementing Talisman's recently 
announced Shale Operating Principles. "13 

Disclosing the Facts: assessment ofcompanv disclosure 

Disclosing The Facts: Transparency and Risk in Hydraulic Fracturing Operations, written by a 
coalition of shareholder groups, including proponent As You Sow Foundation, benchmarks oil 
and gas company disclosures on the adoption of best management practices for reducing and 
managing environmental risks and community impacts from hydraulic fracturing operations. The 
report examines overall industry performance on use of quantitative metrics for disclosure; 
identifies those indicators most commonly reported and those needing greater industry reporting; 
and distinguishes companies disclosing more about their practices and impacts from those 
disclosing less. As stated in the report, "disclosure is critical-as it is the primary vehicle by 
which investors gain insight into the extent to which companies are adopting best management 
practices and realizing their benefits." 

Disclosing the Facts analyzed and benchmarked the public disclosures of 24 oil and gas 
companies on the use and effectiveness of best management practices for reducing and managing 
environmental risks and community impacts from hydraulic fracturing operations. The scorecard 
indicators cover five major categories: Toxic chemicals; Water management (including water 
sourcing, well integrity, waste management, and water monitoring); Air emissions (including 
methane emissions); Community impacts; and Management and accountability. Each of the issue 
areas identified in Proponent's resolution is addressed in the report. The report also places 
special emphasis on the quantitative reporting of activities and impacts on a play-by-play basis 
due to the regional and local impacts of hydraulic fracturing operations, especially operations 
that impact water, air, waste, and communities. 

Although the results of the scorecard demonstrate a widespread industry trend of 
underperformance in disclosure of key performance metrics, Exxon lags behind peers. Notably, 
Exxon Mobil received a score of only 2 out of 34 points on the risk metrics associated with 
hydraulic fracturing operations. Eighteen of the 24 companies scored higher than Exxon; Exxon 

12 For a list of most of the investors see http://iehn.org/news.press.pressreleaseiEAS-29-1 2.php. 
13 Letter to Richard Liroff,Executive Director, IEHN, May 10,2012. 
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scored higher than only one other company.14 

Industry Support for Disclosure 

Many companies are able to, and routinely do, publicly report one or more of the 
categories of information the Proposal requests, demonstrating again that doing so is not an 
undue burden upon, or interference with, company management. 

Appalachian Principles 

ExxonMobil subsidiary, XTO Energy, and ten other companies operating in the Marcellus Shale 
have recognized the importance of regional best practices and reporting in developing their 
"Recommended Standards and Practices for Exploration and Production of Natural Gas and Oil 
from Appalachian Shales".15 (Hereafter "ASRPG Standards"). Not only do the standards address 
several of the practices on which reporting is suggested in the resolution, but they specifically 
address the need to report publicly. 

The resolution suggests companies report the "percentage of recycled water used in each 
regional operation" and the "quantity of fresh water used for shale operations by region, 
including sources". The ASRPG also states that "the frrst Rhase of reporting should 
include ... water consumption- breakout reuse/recycling". 6 

The resolution suggests reporting on "goals and systems for reducing the use of potentially 
harmful chemicals in fracturing fluids". The ASRPG states that operators "should strive to 
minimize the volume and concentration of Material Safety Data Sheet listed hydraulic fracturing 
fluid additives." Chevron has reported publicly such reductions for its operations in the 
Marcellus Shale, reducing the number by 77% from 31 chemicals to 7.17 

The resolution suggests companies report the percentage of drilling residuals managed in closed
loop systems. The ASRPG states that companies should report on "waste management
volumes, characteristics, disposal methods." Anadarko has reported it relies on closed loop 
systems in two of its shale plays.18 Consol Energy reports fully implementing closed loop 
systems in its Marcellus operations. 19 

The resolution suggests reporting on the "total amount of air emissions reduced annually on a 
categorical and regional or site basis." The ASRPG states "reporting should include the 

14Disclosing the Facts:Transparency and Risk in Hydraulic Fracturing Operations, Chart, page 5, 
http://disclosingthefacts .org/ 
15 http://asmg.org/pdf/ASRPG standards and practices-April2012.pdf 
16 http://asrpg.org/pdf/ASRPG standards and practices-April2012.pdf,page 10. 

17 Disclosing the Facts, note 21. 
18 Disclosing the Facts, note 57. 
19 Disclosing the Facts, note 59. 
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following categories-air emissions - GHG [green house gasses] and EPA hazardous or criteria 
pollutants." 

Center for Sustainable Shale Development Performance Standards 

The Center for Sustainable Shale Development (hereafter "CSSD") is an independent nonprofit 
organization recently created by a collaboration of energy companies (Shell, Chevron, EQT, 
Consol), environmental organizations, and other stakeholders to support continuous 
improvement and innovative practices in shale development through performance standards and 
third-party certification.20 The results of the third-party certification process will be released 
publicly. Thus far, 3 of the 4 founding companies have announced their intention to seek 
certification.21 As was the case with the ASRPG, the performance standards for the CSSD align 
with the resolution's reporting suggestions.22 

For example: 

Performance Standard No. 2: 
Operators shall maintain a plan to recycle flowback and produced water, for usage in 
drilling or fracturing a well, to the maximum extent possible. 
By September 24, 2014 ... 0perators must recycle a minimum of90% of the flowback 
and produced water .... 

Performance Standard No. 3: 
Operators, by March 20, 20 15 ... shall contain drilling fluid and flowback water in a 
closed loop system at the well pad, eliminating the use of pits for all wells. 

Performance Standard No. 7: 
Operators will not use diesel fuel in their hydraulic fracturing fluids. 
Operators will also work toward use of more environmentally neutral additives for 
hydraulic fracturing fluids. 

Performance Standard No. 9 
Beginning on January I, 2014, ... an Operator must direct all pipeline-quality gas 
during well completion of development wells, and re-completion or workover of any 
well into a pipeline for sales. 23 

20 www .sustainableshale .org 
21 "Center for Sustainable Shale Development Offering Certification Plan" http://www .post
gazette.com/local/region/20 14/0 1/21/Drillers-looking-inward/stories/20 1401210057 
22 The perfonnance standards are available here: https://www.sustainableshale.org/perfonnance-standards/ 
23 Note: This direction of completion gas to a pipeline is commonly referred to as a "green completion" or "reduced 
emissions completion". It avoids uncontrolled release of gas to the atmosphere or burning ("flaring") of gas on-site. 
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The level of detail sought by the Proposal is consistent with other shareholder proposals 
found not to micromanage. 

Many shareholder proposals request information at about the same level of detail as this 
proposal. Sometimes, those proposals reference external standards such as the Global Reporting 
Initiative, or the Carbon Disclosure Project, where the more detailed delineation of disclosure 
requirements would be found. However, many other proposals request detailed reporting at a 
similar level of specificity. For instance, a proposal at Spectra Energy (Feb. 21, 20I3) requested 
the Board of Directors to publish a report for investors on how Spectra Energy is measuring, 
mitigating, and disclosing methane emissions. The supporting statement made reference to the 
"Carbon Disclosure Project's 20 I3 Oil and Gas Supplement which will include a questionnaire 
on methane emissions, presenting widely accepted format for disclosure." It further stated that 
"We believe a report adequate for investors to assess the company's strategy would include 
methane leakage rate as a percentage of production, how the company is measuring and 
mitigating emissions, best practices, worst performing assets, risk mitigation, and environmental 
impact." Despite this detailed request, similar to the current proposal, the Staff found that the 
proposal was not excludable under Rule I4a-8(i)(7). 

The cases cited by the Company are inapposite 

The cases cited by the Company as demonstrations of micromanagement are unlike the case at 
hand, because they involved effectively shareholders attempting to assert regulatory stvle control 
of company operations. not just reporting o(metrics readily available to the companies. 

Unlike Duke Energy Corp. (February I6, 200 I), where the proponent attempted to prescribe 
regulatory level limitations on Company emissions, the current proposal does nothing of the 
lcind. Amazon. com, Inc. (March 20, 2013) involved an attempt by a shareholder to specify the 
terms of a competition it sought to have the company undertake. In General Electric Co. (Jan. 
25, 2012) the proponents sought to require specific procedures for evaluating Board performance 
and, in Marriott International, Inc. (March I7, 20 I 0) to recommend adoption of specific 
equipment. 

The other case cited by the Company,Ford Motor Co. (Mar. 2, 2004), the requested report 
required the company to publish a highly detailed report about global warming. The report 
sought information about the phenomenon of global warming, asking for the company 
essentially to conduct a study of and measure global warming, (the phenomenon itself, rather 
than the company's impact). The request involved a highly detailed study and was outside the 
company's operations and expertise, therefore requiring a very substantial and expensive effort 
by the company in order to fulfill the report. In contrast, the current Proposal simply asks the 
Company to report on its own policies and goals, not to seek out and apply complicated 
information from other scientific sources. 

Unlike the cases cited by the Company, the proponent's resolution asks the company to report on 
the effectiveness of its own policies -- whether it has policies -- and, if so, whether it is achieving 
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its own goals. How the company achieves success in each arena is left to Exxon's own business 
judgment. The Proposal does not specify how to undertake measurements of methane reductions, 
which types of tanks to use in closed loop systems, how radioactive materials or community 
complaints should be handled, or how or when to close pits, for example. 

The present proposal provides an appropriate level of detall regarding the report requested 

A proposal that lacks sufficient detail regarding what is requested may be found excludable 
under Rule 14a-8(i)(3). Many proposals rely on external reporting standards, where the 
prescription and itemization of reporting metrics is specified in greater detail far beyond the 
detail provided in the present proposal. See, for instance, the guidelines provided in the Global 
Reporting Initiative24 and Carbon Disclosure Projec~5 which are widely referenced in 
shareholder proposals as applicable guidelines. Clearly, these external standards are not 
inappropriately prescriptive for shareholder reporting; in fact, they are commonly applied and 
adopted by shareholders. 

Similarly, the current proposal does not reflect inappropriate reporting criteria for shareholder 
reports on hydraulic fracturing. These criteria, developed by similar external organizations to the 
Global Reporting Initiative and Carbon Disclosure Project, reflect a well considered set of 
criteria for investor disclosure. 

One possible scenario that the proponent could have, but did not, deploy, would be to simply 
make reference to the external standards of Extracting the Facts, or the various industry 
guidelines on disclosure. However, Staff precedents and guidelines demonstrate that such an 
approach would be in danger of being excludable on grounds of vagueness. For instance, 
KeyCorp (March 15, 2013) made it clear that reference to detailed external standards may be a 
grounds for exclusion of a proposal if there is not sufficient clarity about the external guidelines 
included in the four comers of the proposal for shareholders to understand the nature of the 
request. In KeyCorp and several other Staff decisions, shareholder proposals which requested a 
policy requiring the chairman to be an independent director, as defined by the rules of the New 
York Stock Exchange, were found to be excludable because insufficient information was 
provided within the proposal itself regarding the New York Stock Exchange's definition of 
independent director. 

Indeed, the Company itself, in Exxon Mobil Corp. (March 21, 2011) successfully asserted 
vagueness on a proposal in a similar context of reference to external standards. The proposal 
requested a sustainability report, using guidelines from the Global Reporting Initiative. The Staff 
agreed with the Company that the proposal did not sufficiently explain the guidelines from the 
Global Reporting Initiative. 

These precedents make it clear that even if they are widely supported by an industry, the use of 

24 https://www .globalreporting.org/reporting/g4/Pages/default.aspx 
25 https://www .cdp.net/en-US/Pages/guidance.aspx 
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external definitions or reporting standards can lead to exclusion of a proposal on the grounds of 
vagueness. The full context of Rule 14a-8 and the Staff's body of interpretations skew toward 
more clarity and detail in proposals, not less. The current Proposal is consistent with the 
overarching intent of the Staff to ensure that shareholders and the management are adequately 
infonned as to parameters of a proposal's requested report or action. 

CONCLUSION 

As demonstrated above, the Proposal is not excludable under Rule14a-8(i)(7). Therefore, we 
request the Staff to infonn the Company that the SEC proxy rules require denial of the 
Company's no-action request. Please call me at (413) 549-7333 with respect to any questions in 
connection with this matter, or if the Staff wishes any further infonnation. 

Cc: 
James E. Parsons, Exxon Mobil 
Andrew Behar, As You Sow Foundation 
Michael Garland; New York City Employees' Retirement System, New York City Fire 
Department Pension Fund, New York City Teachers' Retirement System, New York City Police 
Pension Fund, New York City Board of Education Retirement System; 
Emma Bezaire; Congregation des Soeurs des Saints Noms de Jesus et de Marie 
Ramona Bezoar; Providence Trust 
Deborah R. Fleming;Northwest Women Religious Investment Trust 
Leslie Samuelrich; Green Century Capital Management 
Jennifer Hall;The Sisters of Providence, Mother Joseph Province 
Sister Mary Ellen Holohan; Sisters of the Holy Names of Jesus and Mary, US Ontario Province 
Constance F. Kane; The Unitarian Universalist Service Committee 
Sonia Kowal; Zevin Asset Management, LLC on behalf of the Alison S Gottlieb Revocable 
Trust 
Sister Susan Mika; The Benedictine Sisters of Boerne, Texas 
Sister Nora Nash; The Sisters of St. Francis of Philadelphia 
Sister Patricia Regan; Congregation of Divine Providence, Inc. 
Sister Kathleen White: The Benedictine Sisters of Baltimore 
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Whereas, 

APPENDIX I 
THE PROPOSAL 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to 
bans and moratoria in the U.S. and around the globe, putting the industry's social license to operate at 
risk. 

Measurement and disclosure of best management practices and impacts is the primary means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies 
"adopt a more visible commitment to using quantitative measures as a means of achieving best practice 
and demonstrating to the public that there is continuous improvement in reducing the environmental 
impact of shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies. The report ranks 
companies on disclosure of quantitative information to investors, including key management practices 
and impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks 
from natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its 
Operations Integrity Management System is a generalized framework for companywide operations, but 
lacks criteria specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the 
"Appalachian Principles" which specify what companies "should do" rather than what they currently do 
or commit to do. Exxon's Corporate Citizenship report provides generalized information on its 
worldwide practices and policies, but fails to disclose information critical to investors seeking to assess 
operational and financial risks such as local residuals waste management, management of radioactive 
materials, or toxicity reduction measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond regulatory requirements, to minimize the adverse environmental and community 
impacts from the company's hydraulic fracturing operations associated with shale formations. Such 
reports should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which 
the company operates: 

• Percentage of wells using "green completions;" 
• Methane leakage as a percentage of total production; 
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• Percentage of drilling residuals managed in closed-loop systems; 
• Goals to eliminate the use of open pits for storage of drilling fluid and flowback water, with 

updates on progress; 
• Goals and quantitative reporting on progress to reduce toxicity of drilling fluids; 
• A system for managing naturally occurring radioactive materials; 
• Numbers and categories of community complaints of alleged impacts, and their resolution; 
• A systematic approach for reporting community concern statistics upward within the company. 
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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549 

DIVISION OF 
CORPORATION FINANCE 

ViaE-mail 
Mr. Donald D. Humphreys 
Exxon Mobil Corporation 
Senior Vice President and Treasurer 
5959 Las Colinas Blvd. 
Irving, TX 75039 

Re: Exxon Mobil Corporation 

July 5, 2011 

Form 10-K for Fiscal Year Ended December 31,2010 
Filed March 15, 2011 
File No.1-02256 

Dear Mr. Humphreys: 

We have reviewed your filings and have the following comments. In some of our 
comments, we may ask you to provide us with information so we may better understand your 
disclosure. 

Please respond to this letter within ten business days by amending your filing, by 
providing the requested information, or by advising us when you will provide the requested 
response. If you do not believe our comments apply to your facts and circumstances or do not 
believe an amendment is appropriate, please tell us why in your response. 

After reviewing any amendment to your filing and the information you provide in 
response to these comments, we may have additional comments. 

Form 1 0-K for Fiscal Year Ended December 31. 201 

General 

1. We note that unconventional oil and gas plays appear an increasing part of your 
business, and that an increasing industry practice in such unconventional plays is the use 
of hydraulic fracturing. Please tell us, with a view to disclosure: 

• The location of your hydraulic fracturing activities; 
• Your acreage subject to hydraulic fracturing; 
• The percentage of your reserves subject to hydraulic fracturing; 
• The anticipated costs and funding associated with hydraulic fracturing activities; 

and 
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• Whether there have been any incidents, citations, or suits related to your hydraulic 
fracturing operations for environmental concerns, and if so, what your response 
has been. 

2. With regard to your hydraulic fracturing operations, please also tell us what steps you 
have taken to minimize any potential environmental impact. In this regard, we note Mr. 
Tillerson 's comments at the Analyst Meeting on March 9, 2011 in which he cited 
"obligations on well operators to monitor ... casing strength" and the "challenge .. .in 
handling the large volumes of fluids on the surface." For example, and without 
limitation, please explain if you: 

• Have steps in place to ensure that your drilling, casing, and cementing adhere to 
known best practices; 

• Monitor the rate and pressure of the hydraulic fracturing treatment in real time for 
any abrupt change in rate or pressure and/or detection of fluid leak-off; 

• Evaluate the environmental impact of additives to the hydraulic fracturing fluid, 
including disclosure of all chemicals involved, in the volume/concentration and 
total amounts utilized; 

• Perform a baseline assessment of nearby water sources, and have the capability to 
monitor for, and potentially detect, these chemicals in local water supplies; and 

• Minimize the use of water and/or dispose of the flow back water in a way that 
minimizes the impact to nearby surface water. 

3. Please supplementally provide us with a report detailing all chemicals used in your 
hydraulic fracturing fluid formulation/mixture, in the volume/concentration and total 
amounts utilized, for representative wells in each basin where hydraulic fracturing is a 
method you use. 

4. At an appropriate place in the MD&A discussion or elsewhere, please disclose the scope 
and limits of your insurance coverage with respect to pollution liability. 

5. We note press reports dated February 23, 2011 indicating that Exxon Mobil may have 
been "hacked" resulting in the loss of project-financing information regarding certain 
oil and gas field bids and operations. We are unable to locate any disclosure from you 
addressing such incident(s). Please advise us to what consideration you have given to 
providing risk factor or other disclosure about this event(s) or possible similar future 
events and their actual or potential effects upon your operations. 

Properties. page 6 

Disclosure of Reserves. page 6 

6. For the Europe, Africa, Asia, and Australia/Oceania geographic areas, please tell us the 
specific countries included in the areas, and the corresponding amount of total proved 
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developed and undeveloped reserves associated with each country as of December 31, 
2010. 

7. We note that crude oil represents a decreasing portion of your proved reserves, and that, 
as of December 31 , 20 10, crude oil represented less than half of your total proved 
reserves on the BOE-basis used in your filing. With a view towards expanded 
disclosure, tell us whether you expect this trend to continue. Additionally, describe any 
risks associated with this trend, as well as the reasonably possible impact of this trend on 
your financial position, results of operations or liquidity in future periods. 

Qualifications of Reserves Technical Oversight Group and Internal Controls over Proved 
Reserves. page 7 

8. Your disclosure under this section makes reference to "Exxon Mobil's proved reserves". 
Confmn to us that this reference is to reserves determined in accordance with SEC rules 
and regulations, including pricing assumptions. If this is not the case, revise your 
description of these quantities to refer to them as something other than "proved 
reserves". 

Drilling and Other Exploratory and Development Activities. page 13 

9. We note the significant increase in the number of development wells drilled in the 
United States during 2010 as compared to the two prior years. With a view towards 
expanded disclosure, tell us the reasons for this increase. Additionally, tell us the extent 
to which you expect this to continue in future years. Finally, describe the reasonably 
possible impact of this increase~ drilling on your financial position, results of operations 
and liquidity in future periods. 

Review of Principal Ongoing Activities. page 16 

lrag. page 18 

10. We note that you entered a contract with the South Oil Company of the Iraqi Ministry of 
Oil to redevelop and expand the West Quma (Phase 1) oil field. Please provide us a 
summary of the significant terms of this contract. Please also tell us if you have booked 
proved reserves related to this project. If so, please furnish to us a detailed explanation 
of the contractual arrangements that support your claim to proved reserves. Address the 
capital you will have at risk, the contractual oil price(s) and the cost recovery and profit 
apportionment of derived revenue. 

11. With regard to your activities in Iraq, we note you filed a press release on March 28, 
2011 explaining that you have reached a "major production milestone in the 
redevelopment of the West Quma I oil field in Southern Iraq. Initial field production of 
244,000 barrels per day has now increased to 285,000 barrels per day, which exceeds the 
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10 percent improved production target established under the technical services contract." 
With a view towards expanded disclosure, please tell us what impact reaching the 
improved production target and the related production milestone has on your operations 
and activities in Iraq. Please also tell us what future milestones are included in the 
contract, and what impact reaching such milestones will have on your operations. 

Financial Statements. page 62 

Notes to Consolidated Financial Statements. page 69 

Note 1. Summary of Significant Accounting Policies. page 69 

Property. Plant and Eguipment. page 70 

12. Your discussion under this section indicates, in part, that cash flow estimates used for 
purposes of impairment testing are based on your internal pricing assumptions. 
Separately, your discussion also indicates that impairment analyses are generally 
prepared based on "proved reserves". Confrrm to us that "proved reserves" refers to 
quantities determined in accordance with SEC rules and regulations, including pricing 
assumptions. If this is not the case, revise your description of these quantities to refer to 
them as something other than "proved reserves". 

Note 15. Litigation and Other Contingencies. page 87 

Litigation. page 87 

13. We note the disclosure under this section indicating that "For contingencies where an 
unfavorable outcome is reasonably possible and which are significant, the Corporation 
discloses the nature of the contingency and, where feasible, an estimate of the possible 
loss." Explain to us what the word "significant" is intended to mean in the context of 
this disclosure. 

14. Separately, we note the disclosure indicating that "Based on a consideration of all 
relevant facts and circumstances, the Corporation does not believe the ultimate outcome 
of any currently pending lawsuit against ExxonMobil will have a materially adverse 
effect upon the Corporation's operations, financial condition, or financial statements 
taken as a whole". 

Please note that this disclosure does not satisfy the requirements of FASB ASC Topic 
450 if there is at least a reasonable possibility that a loss exceeding amounts already 
recognized may have been incurred and the amount of that additional loss would be 
material to a decision to buy or sell the your securities. In that case, you must either 
disclose the estimated additional loss, or range of loss, that is reasonably possible, or 
state that such an estimate cannot be made. 
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Supplemental Information on Oil and Gas Exploration and Production Activities. page 103 

Oil and Gas Reserves. page 107 

15. We note that you have combined crude oil and natural gas liquids for purposes of 
disclosing information related to your reserve quantities. Explain to us how you 
considered the requirements ofFASB ASC paragraph 932-235-50-4 in preparing this 
combined presentation. As part of your response, provide us with the information 
disclosed in the table on page 110 for crude oil and natural gas liquids separately. 

We urge all persons who are responsible for the accuracy and adequacy of the disclosure 
in the filing to be certain that the filing includes the information the Securities Exchange Act of 
1934 and all applicable Exchange Act rules require. Since the company and its management are 
in possession of all facts relating to a company's disclosure, they are responsible for the accuracy 
and adequacy of the disclosures they have made. 

In responding to our comments, please provide a written statement from the company 
acknowledging that: 

• the company is responsible for the adequacy and accuracy of the disclosure in the filing; 

• staff comments or changes to disclosure in response to staff comments do not foreclose 
the Commission from taking any action with respect to the filing; and 

• the company may not assert staff comments as a defense in any proceeding initiated by 
the Commission or any person under the federal securities laws of the United States. 

You may contact Mark Wojciechowski at (202) 551-3759 or Brad Skinner, Senior 
Assistant Chief Accountant, at (202) 551-3489 if you have questions regarding comments on the 
financial statements and related matters. Please contact Kevin Dougherty at (202) 551-3271 or 
in his absence, Timothy S. Levenberg, Special Counsel, at (202) 551-3707 with any other 
questions. 

Sincerely, 

Is/ H. Roger Schwall 

H. Roger Schwall 
Assistant Director 
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5959 Las Colinas Boulevard Coordinalor 
Irving, Texas 75039-2298 Corporate Securities & Finance 
972 444 1478 Telephone 
972 444 1488 Facsimile 

EJf{onMobil 

January 21, 2014 

VIAE-MAIL 

Office ofChiefCounsel 
Division of Corporation Finance 
Securities and Exchange Commission 
1 00 F Street, NE 
Washington, DC 20549 

Re: 	 Exxon Mobil Corporation 
Shareholder Proposal ofthe New York City Employees' Retirement 
System et a/. 
Securities Exchange Act of1934- Rule 14a-8 

Ladies and Gentlemen: 

I am the Corporate and Securities Law Coordinator for Exxon Mobil Corporation (the 
"Company"). This letter is to inform you that the Company intends to omit from its proxy 
statement and form of proxy for its 2014 Annual Meeting of Shareholders (collectively, the 
"2014 Proxy Materials") a shareholder proposal (the "Proposal") and statements in support 
thereof received from the New York City Employees' Retirement System; the New York 
City Fire Department Pension Fund; the New York City Teachers' Retirement System; the 
New York City Police Pension Fund; the New York City Board of Education Retirement 
System; As You Sow on behalf ofthe Park Foundation; Green Century Capital Management; 
Congregation des Soeurs des Saints Noms de Jesus et de Marie; Providence Trust; Northwest 
Women Religious Investment Trust; the Sisters ofProvidence, Mother Joseph Province; 
Sisters of the Holy Names ofJesus and Mary, US Ontario Province; the Unitarian 
Universalist Service Committee; Zevin Asset Management, LLC on behalf of the Alison S 
Gottlieb Revocable Trust; the Benedictine Sisters of Boerne, Texas; the Sisters ofSt. Francis 
of Philadelphia; Congregation of Divine Providence, Inc.; and the Benedictine Sisters of 
Baltimore (the "Proponents"). 

Pursuant to Rule 14a-8G), we have: 

• 	 filed this letter with the Securities and Exchange Commission (the 
"Commission") no later than eighty (80) calendar days before the Company 
intends to file its definitive 2014 Proxy Materials with the Commission; and 
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• 	 concurrently sent copies of this correspondence to the Proponents. 

Rule 14a-8(k) and StaffLegal Bulletin No. 14D (Nov. 7, 2008) ("SLB 14D") provide that 
shareholder proponents are required to send companies a copy ofany correspondence that 
the proponents elect to submit to the Commission or the staff of the Division of Corporation 
Finance (the "Staff'). Accordingly, we are taking this opportunity to inform the Proponents 
that if the Proponents elect to submit additional correspondence to the Commission or the 
Staff with respect to this Proposal, a copy ofthat correspondence should be furnished 
concurrently to the undersigned on behalf of the Company pursuant to Rule 14a-8(k) and 
SLB 14D. 

THE PROPOSAL 

The Proposal and statements in support consist of a four-paragraph "Whereas" section and 
the following resolution and "Supporting Statement": 

Resolved: Shareholders request the Board ofDirectors to report to shareholders using 
quantitative indicators by December 31, 2014, and annually thereafter, the results of 
company policies and practices, above and beyond regulatory requirements, to 
minimize the adverse environmental and community impacts from the company's 
hydraulic fracturing operations associated with shale formations. Such reports should 
be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 

Proponents suggest the report address, at a minimum, and on a regional basis or by 
each play in which the company operates: 

• 	 Percentage of wells using "green completions;" 
• 	 Methane leakage as a percentage of total production; 
• 	 Percentage of drilling residuals managed in closed-loop systems; 
• 	 Goals to eliminate the use ofopen pits for storage ofdrilling fluid and 

flowback water, with updates on progress; 
• 	 Goals and quantitative reporting on progress to reduce toxicity of drilling 

fluids; 
• 	 A system for managing naturally occurring radioactive materials; 
• 	 Numbers and categories ofcommunity complaints of alleged impacts, and 

their resolution; 
• 	 A systematic approach for reporting community concern statistics upward 

within the company. 
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A copy of the Proposal, as well as related correspondence with the Proponents, is attached to 
this letter as Exhibit A. 

BASIS FOR EXCLUSION 

We hereby respectfully request that the Staffconcur in our view that the Proposal may be 
excluded from the 2014 Proxy Materials pursuant to Rule 14a-8(i)(7) because the Proposal 
deals with matters relating to the Company's ordinary business operations. 

ANALYSIS 

I. 	 The Proposal May Be Excluded Under Rule 14a-8(i)(7) Because It Deals 
With Matters Related To The Company's Ordinary Business Operations 
By Attempting To Micromanage The Company. 

We believe that the Company may exclude the Proposal pursuant to Rule 14a-8(i)(7) because 
it deals with matters relating to the Company's ordinary business operations-in particular, it 
seeks to "micromanage" the Company. 

Rule 14a-8(i)(7) permits the Company to omit from its proxy materials a shareholder 
proposal that relates to its "ordinary business" operations. According to the Commission's 
release accompanying the 1998 amendments to Rule 14a-8, the term "ordinary business" 
"refers to matters that are not necessarily 'ordinary' in the common meaning ofthe word," 
but instead the term "is rooted in the corporate law concept providing management with 
flexibility in directing certain core matters involving the company's business and 
operations." Exchange Act Release No. 40018 (May 21, 1998) (the "1998 Release"). In the 
1998 Release, the Commission stated that the underlying policy ofthe ordinary business 
exclusion is "to confine the resolution of ordinary business problems to management and the 
board ofdirectors, since it is impracticable for shareholders to decide how to solve such 
problems at an annual shareholders meeting," and identified two central considerations that 
underlie this policy. The first was that "[c ]ertain tasks are so fundamental to management's 
ability to run a company on a day-to-day basis that they could not, as a practical matter, be 
subject to direct shareholder oversight." The second consideration related to '1he degree to 
which the proposal seeks to 'micro-manage' the company by probing too deeply into matters 
ofa complex nature upon which shareholders, as a group, would not be in a position to make 
an informed judgment." Id (citing Exchange Act Release No. 12999 (Nov. 22, 1976)). The 
1998 Release further stated that this "micro-manage[ment]" consideration "may come into 
play in a number of circumstances, such as where the proposal involves intricate detail, or 
seeks to impose specific time-frames or methods for implementing complex policies." 
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When a shareholder proposal is framed in the form of a request for a report, the Commission 
has stated that such proposal is excludable under Rule 14a-8(i)(7) if the subject matter ofthe 
report is within the ordinary business ofthe issuer. See Exchange Act Release No. 20091 
(Aug. 16, 1983). In addition, the Staff has indicated that "[where] the subject matter of the 
additional disclosure sought in a particular proposal involves a matter of ordinary 
business[,] ... it may be excluded under [R]ule 14a-8(i)(7)." Johnson Controls, Inc. (avail. 
Oct. 26, 1999). 

Consistent with the I 998 Release, the Staffhas concluded that proposals specifying a high 
level ofcomplex detail are excludable. For example, in Ford Motor Co. (avail. 
Mar. 2, 2004), a shareholder proposal requested that the company publish a report about 
global warming/cooling that included details such as the measured temperature at certain 
locations and the method of measurement, the effect on temperature of increases or decreases 
in certain atmospheric gases, the effects of radiation from the sun on global 
warming/cooling, carbon dioxide production and absorption, and a discussion of certain costs 
and benefits. The Staffconcurred with the exclusion of the proposal under Rule 14a-8(i)(7), 
noting that it prescribed "the specific method ofpreparation and the specific information to 
be included in a highly detailed report." Similarly, in Duke Energy Corp. (avail. 
Feb. 16, 2001), a shareholder proposal recommended that the company's board ofdirectors 
take steps to reduce nitrogen oxide emissions from the company's coal-fired power plants by 
80% and to limit each boiler to .15 pounds of nitrogen oxide per million BTUs of heat input 
by the year 2007. The company argued that the Proposal micromanaged the company since 
it "involve[ d) intricate detail" and sought to "impose specific time-frames or methods for 
implementing complex policies." The Staff concurred with the exclusion of the shareholder 
proposal under Rule 14a-8(i)(7). See also Amazon. com, Inc. (avail. Mar. 20, 2013) 
(concurring that a shareholder proposal requesting that the board ofdirectors hold a 
competition in a specified manner for giving public advice on the voting items in the proxy 
filing "seeks to micromanage the company to such a degree that exclusion of the proposal is 
appropriate"); General Electric Co. (avail. Jan. 25, 2012, recon. denied Apr. 16, 2012) 
(concluding that a shareholder proposal recommending a specific procedure for evaluating 
director performance "seeks to micromanage the company to such a degree that exclusion of 
the proposal is appropriate"); Marriott International Inc. (avail. Mar. 17, 2010, recon. denied 
Apr. 19, 201 0) (concurring that a shareholder proposal specifying the required characteristics 
ofshower heads to be used in some of the company's hotels "seeks to micromanage the 
company to such a degree that exclusion of the proposal is appropriate"); General Motors 
Corp. (Recon.) (avail. Apr. 7, 2004) (concurring that a shareholder proposal similar to the 
proposal in Ford was excludable under Rule 14a-8(i)(7) as relating to ''the specific method of 
preparation and the specific information to be included in a highly detailed report"). 
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Like the above precedent, the Proposal seeks to micromanage the Company by requesting a 
highly detailed report containing numerous specific numbers and percentages as well as 
comprehensive Company policies and goals. The Proposal requests that the report address 
the Company's hydraulic fracturing operations and specifically prescribes the calculation of 
"[m]ethane leakage as a percentage of total production." It also seeks a calculation of the 
"[p]ercentage of wells using 'green completions"' and the "[p]ercentage of drilling residuals 
managed in closed-loop systems." Furthennore, the Proposal requests a description of the 
"[g]oals to eliminate the use of open pits for storage of drilling fluid and flowback water, 
with updates on progress,'' "[g]oals and quantitative reporting on progress to reduce toxicity 
of drilling fluids," "[a] system for managing naturally occurring radioactive materials," 
"[n]umbers and categories of community complaints of alleged impacts, and their 
resolution," and "[a] systematic approach for reporting community concern statistics upward 
within the company." In addition, similar to the Ford proposal's request for temperature 
infonnation "at certain locations," the Proposal specifies that the requested figures should be 
presented "on a regional basis or by each playl in which the [C]ompany operates." This 
request would be a voluminous amount of infonnation, as the CompWly has hydraulic 
fracturing operations in many regions Wid plays. 

Moreover, the Proposal calls for the type of detail that raises concerns over 
micromanagement, as the information specified in the Proposal raises a host of complex 
issues that shareholders are not well positioned to address through a vote on the Proposal. 
The technical Wid specific calculations that the Proposal seeks would have little meWiing to 
the average shareholder, who likely has no knowledge of hydraulic fracturing technology. In 
evaluating Wid managing the environmental and community impacts of the CompWiy's 
hydraulic fracturing operations, the Company's management reviews various complex 
criteria, Wid decisions are predicated on the management's extensive knowledge and 
understanding of petroleum, chemical and mechanical engineering and hydraulic fracturing 
technology. The Proposal thus seeks to micromWiage matters of a complex and highly 
technical nature upon which shareholders, as a group, are not in a position to make an 
infonned judgment. 

In addition to the prescriptive requirements regarding the figures and other information to be 
included in the report, the Proposal also includes another hallmark of micromanagement 
identified in the 1998 Release: it imposes a specific timeframe for completing the report, by 

The tenn "play" refers generally to an oil or gas prospect that, depending on the outcome 
of further data-gathering and analysis, may or may not be economically producible. 
Depending on the context, the tenn can indicate a highly granular level of activity. 
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December 31,2014. For any comprehensive evaluation by the Company ofthe adverse 
environmental and community impacts of its hydraulic fracturing operations associated with 
shale formations, the specific mechanics of the evaluation process, the information to 
consider and the appropriate timeframe for completing the evaluation should be determined 
by management, not by shareholders faced with only a single voting item in the Company's 
proxy materials. 

Staff precedent indicates that when statements that are outside ofa proposal's resolution are 
intended to be part of the action requested by the proposal, they should be considered in the 
analysis under Rule 14a-8(i)(7). In Wal-Mart Stores, Inc. (avail. Mar. 15, 1999), the Staff 
concurred in the exclusion ofa proposal that requested a report on various employee-rights 
issues. The ''supporting statement" section ofthe proposal listed five specific items that the 
proponent "believe[ d]" should be included in the report. The Staff explicitly noted that one 
item listed in the supporting statement related to the company's ordinary business operations 
and, based on that item, concurred in the exclusion ofthe proposal under Rule 14a-8(i)(7). 
Thus, the fact that the Proposal identifies the information to be addressed in the report only 
in the "Supporting Statement" section and not in the "Resolved" section should not affect the 
outcome. The Proposal makes clear its intention that the requested report include the data, 
ratios and information identified in the Supporting Statement. The Supporting Statement 
explicitly asserts that the aforementioned details are "a minimum," and thus read as 
requirements. 

While the Staff has previously declined to concur in the exclusion under Rule 14a-8(i)(7) of 
certain shareholder proposals seeking reports on hydraulic fracturing, the instant Proposal is 
distinguishable as it requests a great deal more detail and information than earlier proposals. 
For example, in Ultra Petroleum Corp. (avail. Mar. 26, 2010), the proposal requested a 
report summarizing the environmental impact of fracturing operations of the company and 
potential policies for the company to adopt, above and beyond regulatory requirements, to 
reduce or eliminate hazards to air, water, and soil quality from fracturing. In the supporting 
statement section, the proponent expressed its belief that the report should generally include, 
"among other things, use of less toxic fracturing fluids, recycling or reuse of waste fluids, 
and other structural or procedural strategies to reduce fracturing hazards." See also 
Chesapeake Energy Corp. (avail. Apr. 13, 2010) and EOG Resources, Inc. (avail. Feb. 3, 
201 0) (in both cases, the Staff declined to concur in the exclusion ofa proposal seeking a 
report on various environmental issues relating to the company's hydraulic fracturing 
operation where the supporting statement simply requested a general discussion of"use of 
less toxic fracturing fluids, recycling or reuse ofwaste fluids, and other structural or 
procedural strategies to reduce fracturing hazards"). Unlike those proposals, which made 
requests for broad topics ofinformation, the Proposal here, as discussed above, requests 
specific data such as "[m]ethane leakage as a percentage oftotal production" and 
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"[p ]ercentage of drilling residuals managed in closed-loop systems." It also seeks this data 
"on a regional basis or by each play in which the [C]ompany operates." Thus, the Proposal 
requests a great deal more specificity in detail and information than that sought in the 
proposals referenced above. In addition, unlike the proposals mentioned above that 
requested information that would be comprehensible to many people, the Proposal requests 
complex engineering data. As discussed above, such requests require a highly specialized 
scientific and technical knowledge to comprehend.2 

Thus, the Proposal contains precisely the types of intricate and technical detail that led the 
Staff to concur with the exclusion of the Ford, Duke and Amazon proposals and the other 
precedent discussed above. The Proposal's complex scientific calculations, requested 
comprehensive policies, mandated timeline and other details amount to an attempt to 
micromanage the Company. Consistent with the 1998 Release and Staff precedent, the 
Proposal may be excluded, pursuant to Rule 14a-8(i)(7), as a matter of the Company's 
ordinary business operations because it attempts to micromanage the Company. 

CONCLUSION 

Based upon the foregoing analysis, we respectfully request that the Staff concur that it will 
take no action if the Company excludes the Proposal from its 2014 Proxy Materials. 

We would be happy to provide you with any additional information and answer any 
questions that you may have regarding this subject. Correspondence regarding this letter 
should be sent to shareholderproposals@gibsondunn.com. If we can be of any further 
assistance in this matter, please do not hesitate to call me at (972) 444-1478 or Elizabeth 
Ising, the Company's outside counsel for this matter, at (202) 955-8287. 

2 The fact that the Proposal requests highly technical information also distinguishes it from 
earlier proposals that requested a large amount of information on other subject matters 
where the requested information would be comprehensible to a non-expert reader. See, 
e.g., Lowe's Cos., Inc. (avail. Mar. 16, 2011) (declining to concur with the exclusion of a 
proposal requesting an intricate written Stormwater Management Policy, noting that the 
proposal did not seek to micromanage the company to such a degree that exclusion of the 
proposal would be appropriate); International Business Machines, Corp. (avail. Jan. 24, 
2011) (declining to concur with the exclusion of a proposal requesting a detailed report 
on policies and procedures for corporate lobbying contributions, noting that the proposal 
did not seek to micromanage the company to such a degree that exclusion would be 
appropriate). 
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Sincerely, j) 

J~ ~ · Y~ 
Jl.rnes E. Parsons 

Enclosures 

cc: 	 Elizabeth A. Ising, Gibson, Dunn & Crutcher LLP 
Millicent Budhai, Office of the New York City Comptroller 
Michael Garland, Office of the New York City Comptroller 
Danielle Fugere, As You Sow 
Michael Passoff, As You Sow 
Jon M. Jensen, Park Foundation 
Leslie Samuelrich, Green Century Capital Management, Inc. 
Lucia von Reusner, Green Century Capital Management, Inc. 
Emma Bezaire, Congregation des Soeurs des Saints Noms de Jesus et de Marie 
Marc Beaudry, Congregation des Soeurs des Saints Noms de Jesus et de Marie 
Ramona Bezner, Providence Trust 
Deborah R. Fleming, Northwest Women Religious Investment Trust 
Jennifer Hall, Sisters ofProvidence, Mother Joseph Province 
Mary Ellen Holohan, Sisters of the Holy Names ofJesus and Mary, US Ontario 

Province 
Vicki Cummings, Sisters of the Holy Names of Jesus and Mary, US Ontario Province 
Constance F. Kane, Unitarian Universalist Service Committee 
Timothy Smith, Walden Asset Management 
Sonia Kowal, Zevin Asset Management, LLC 
Alison Gottlieb 
Susan Mika, Benedictine Sisters of Boerne, Texas 
Nora M. Nash, Sisters of St. Francis of Philadelphia 
Patricia Regan, Congregation of Divine Providence, Inc. 
Kathleen White, Benedictine Sisters of Baltimore 
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THE CITY OF NEW YORK 
OFFICE OF THE COMPTROLLER 

1 CENTRE STREET 

December 4, 2013 

Mr. David S. Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Rosenthal: 

NEW YORK, N.Y. 10007-2341 

John C. Liu 
COMPTROLLER 

RECEIVED 

DEC 9 2013 

D . G. HENRY 

I write to you on behalf of the Comptroller of the City of New York, John C. Liu. The 
Comptroller is the custodian and a trustee of the New York City Employees' Retirement 
System, the New York City Fire Department Pension Fund, the New York City 
Teachers' Retirement System, ·and the New York City Police Pension Fund, and 
custodian of the New York City Board of Education Retirement System (the "Systems"). 
The Systems' boards of trustees have authorized the Comptroller to inform you of their 
intention to present the enclosed proposal for the consideration and vote of 
stockholders at the Company's next annual meeting. 

Therefore, we offer the enclosed proposal for the consideration and vote of 
shareholders at the Company's next annual meeting. It is submitted to you in 
accordance with Rule 14a-8 of the Securities Exchange Act of 1934, and I ask that it be 
included in the Company's proxy statement. 

Letters from The Bank of New York Mellon Corporation and State Street Bank and Trust 
Company certifying the Systems' ownership, for over a year, of shares of Exxon Mobil 
Corporation common stock are enclosed. Each System intends to continue to hold at 
least $2,000 worth of these securities through the date of the Company's next annual 
meeting. 

As You Sow is co-lead filing this proposal with the Systems. Please recognize the 
Systems and As You Sow as co-lead filers of this proposal. If you require more 
information or have any further questions on this matter please contact both parties. 
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We would be happy to discuss the proposal with you. Should the Board of Directors 
decide to endorse its provision as corporate policy, we will withdraw the proposal from 
consideration at the annual meeting. If you have any questions on this matter, please 
feel free to contact me at (212) 669-2536 or by e-mail at mbudha@comptroller.nyc.gov. 

Millicent Budhai 
Director of Corporate Governance 

Enclosures 



Whereas, 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and moratoria in the U.S. and around the globe, putting the industry's social license to operate at risk. 

Measurement and disclosure of best management practices and impacts is the primary means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies "adopt 
a more visible commitment to using quantitative measures as a means of achieving best practice and 
demonstrating to the public that there is continuous improvement in reducing the environmental impact of 
shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies. The report ranks 
companies on disclosure of quantitative information to investors, including key management practices and 
impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks from 
natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but fails to disclose information critical to investors seeking to assess operational and financial risks 
such as local residuals waste management, management of radioactive materials, or toxicity reduction 
measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond regulatory requirements, to minimize the adverse environmental and community 
impacts from the company's hydraulic fracturing operations associated with shale formations. Such reports 
should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which the 
company operates: 

• Percentage of wells using "green completions;" 

• Methane leakage as a percentage of total production; 
• Percentage of drilling residuals managed in closed-loop systems; 
• Goals to eliminate the use of open pits for storage of drilling fluid and flowback water, with updates 

on progress; 
• Goals and quantitative reporting on progress to reduce toxicity of drilling fluids; 

• A system for managing naturally occurring radioactive materials; 
• Numbers and categories of community complaints of alleged impacts, and their resolution; 

• A systematic approach for reporting community concern statistics upward within the company. 



> RECEIVED 

DEC 9 2013 
BNY MELLON D.G HENRY 

October 31, 2013 

To Whom It May Concern 

Re: Exxon Mobil Corporation Cusip#: 30231Gl02 

Dear Madame/Sir: 

The purpose of this letter is to provide you with the holdings for the above referenced asset 
continuously held in custody from December 4, 2012 through October 31 , 2013 at The Bank ofNew 
York Mellon, DTC participant #901 for the New York City Employees' Retirement System shares. 

The New York City Employees' Retirement System 2,862,923 shares 

Please do not hesitate to contact me should you have any specific concerns or questions. 

Sincerely, 

!{II~ 
Richard Blanco 
Vice President 

One W all Street, New York, NY 10286 



October 31,2013 

To Whom It May Concern 

Re: Exxon Mobil Corporation 

Dear Madame/Sir: 

> 
BNY MELLON 

RECEIVED 

DEC 9 2013 

D.G HENRY 

Cusip#: 3023lGl02 

The purpose of this letter is to provide you with the holdings for the above referenced asset 
continuously held in custody from December 4, 2012 through October 31, 2013 at The Bank of 
New York Mellon, DTC participant #90 1 for the New York City Fire Department Pension Fund. 

The New York City Fire Department Pension Fund 670,283 shares 

Please do not hesitate to contact me should you have any specific concerns or questions. 

Sincerely, 

;ILl~ 
Richard Blanco 
Vice President 

One Wall Street, New York, NY 10286 



RECEIVED 


> DEC 9 2013 

BNY MELLON D. G. HENRY 


October 31, 2013 

To Whom It May Concern 

Re: Exxon Mobil Corporation Cusip#: 30231G102 

Dear Madame/Sir: 

The purpose of this letter is to provide you with the holdings for the above referenced asset 
continuously held in custody from December 4, 2012 through October 31, 2013 at The Bank ofNew 
York Mellon, DTC participant #901 for the New York City Teachers' Retirement System. 

The New York City Teachers' Retirement System 2,062,469 shares 

Please do not hesitate to contact me should you have any specific concerns or questions. 

Sincerely, 

;ill~ 
Richard Blanco 
Vice President 

One Wall Street, New York, NY 10286 

I! ·~Z74C 



October 31 , 2013 

To Whom It May Concern 

Re: Exxon Mobil Corporation 

Dear Madame/Sir: 

~· 
BNY MELLON RECEIVED 

OEC 9 Z013 

o.G.HENRY 

Cusip#: 30231G102 

The purpose of this letter is to provide you with the holdings for the above referenced asset 
continuously held in custody from December 4, 2012 through October 31,2013 at The Bank ofNew 
York Mellon, DTC participant #90 1 for the New York City Police Pension Fund. 

The New York City Police Pension Fund 2,194,322 shares 

Please do not hesitate to contact me should you have any specific concerns or questions. 

Sincerely, 

!$~ 
Richard Blanco 
Vice President 

One Wall Street, New York, NY 10286 



'!·~274C 

October 31,2013 

To Whom It May Concern 

Re: Exon Mobil Corporation 

Dear Madame/Sir: 

~· 
BNY MELLON 

RECEIVED 

DEC 9 2013 

D. G. HENRY 

Cusip #: 30231 G l 02 

The purpose of this letter is to provide you with the holdings for the above referenced asset 
continuously held in custody from December 4, 2012 through October 31, 2013 at The Bank of 
New York Mellon, DTC participant #901 for the New York City Board of Education Retirement 
System. 

The New York City Board ofEducation Retirement System 275,138 shares 

Please do not hesitate to contact me should you have any specific concerns or questions. 

Sincerely, 

dll~ 
Richard Blanco 
Vice President 

One Wall Street, New York, NY 10286 



STATE STREET. 

December 4, 2013 

RECEIVED 

OEC 9 2.013 

D. G. HENRY 

Re: New York City Board of Education Retirement System 

To whom it may concern, 

Derek A. Farrell 
Asst. Vice President, Client Services 

State Street Bank and Trust Company 
Public Funds Services 
2 Avenue de LaFayette, 6'• Floor 
Boston, MA 021111 

Telephone: (617) 784-6378 
Facsimile: (617) 786-2211 

ctrarrell@statestreet.com 

Please be advised that State Street Bank and Trust Company held in custody continuously, on behalf 

of the New York City Board of Education Retirement System, the below position from November 1, 

2013 through today as noted below: 

Security: EXXON MOBIL CORP 

30231Gl02 

Shares: 280,065 

Please don't hesitate to contact me if you have any questions. 

Sincerely, 

~~~ 
Derek A. Farrell 

Assistant Vice President 



STATE STREET. 

December 4, 2013 

RECEIVED 

DEC 9 2013 

D. G. HENRY 

Re: New York City Fire Department Pension Fund 

To whom it may concern, 

Derek A. Farrell 
Asst. Vice President. Client Services 

State Street Bank and Trust Company 
Public Funds Services 
2 Avenue de LaFayette. 6'• Floor 
Boston, MA 021111 

Telephone: (617) 784-6378 
Facsimile: (617) 786-2211 

dfarrell@statestreet.com 

Please be advised that State Street Bank and Trust Company held in custody continuously, on behalf 

of the New York City Fire Department Pension Fund, the below position from November 1, 2013 

through today as noted below: 

Security: EXXON MOBIL CORP 

30231G102 

Shares: 218,012 

Please don't hesitate to contact me if you have any questions. 

Sincerely, 

&~/&/ 
Derek A. Farrell 

Assistant Vice President 



STATE STREET. 

December 4, 2013 

RECEIVED 

DEC 9 2013 

D. G. HENRY 

Re: New York City Employee's Retirement System 

To whom it may concern, 

Derek A. Farrell 
Asst. Vice President, Client Services 

State Street Bank and Trust Company 
Public Funds Services 
2 Avenue de LaFayette. 6'd Floor 
Boston, MA 021111 

Telephone: (617) 784-6378 
Facsimile: (617) 786-2211 

dfarrell@statestreet.corn 

Please be advised that State Street Bank and Trust Company held in custody continuously, on behalf 

of the New York City Employee's Retirement System, the below position from November 1, 2013 

through today as noted below: 

Security: EXXON MOBIL CORP 

30231G102 

Shares: 3,413,850 

Please don't hesitate to contact me if you have any questions. 

Sincerely, 

Assistant Vice President 



STATE STREET. 

December 4, 2013 

RECE\VED 

OEC 9 20'3 

o G.HENRY 

Re: New York City Police Pension Fund 

To whom it may concern, 

Derek A. Farrell 
Asst. Vice President, Client Services 

State Street Bank and Trust Company 
Public Funds Services 
2 Avenue de LaFayette, 6'd Floor 
Boston, MA 021111 

Telephone: (617) 784-6378 
Facsimile: (617) 786-2211 

dfarrell@statestreetcom 

Please be advised that State Street Bank and Trust Company held in custody continuously, on behalf 

of the New York City Police Pension Fund, the below position from November 1, 2013 through today 

as noted below: 

Security: EXXON MOBIL CORP 

30231G102 

Shares: 918,938 

Please don't hesitate to contact me if you have any questions. 

Sincerely, 

Derek A. Farrell 

Assistant Vice President 



STATE STREET. 

December 4, 2013 

Re: New York City Teachers' Retirement System 

To whom it may concern, 

Derek A. Farrell 
Asst. Vice President, Client Services 

State Street Bank and Trust Company 
Public Funds Services 
2 Avenue de LaFayette, 6'° Floor 
Boston, MA 021111 

Telephone: (617) 784-6378 
Facsimile: (617) 786-2211 

dfarrell@stalestreet.com 

Please be advised that State Street Bank and Trust Company held in custody continuously, on behalf 

of the New York City Teachers' Retirement System, the below position from November 1, 2013 

through today as noted below: 

Security: EXXON MOBIL CORP 

30231G102 

Shares: 4,160,908 

Please don't hesitate to contact me if you have any questions. 

Sincerely, 

$r//~ 
Derek A. Farrell 

Assistant Vice President 



Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, Texas 75039-2298 

VIA UPS -OVERNIGHT DELIVERY 

Millicent Budhai 
Director of Corporate Governance 
The City of New York 
Office of the Comptroller 
One Centre Street 
New York, NY 10007-2341 

Dear Ms. Budhai: 

Robert A. Luettgen 
Manager - Office of the Secretary 

EJf(onMobil 

December 13, 2013 

This will acknowledge receipt of the proposal concerning a report on hydraulic fracturing 
(the "Proposal") which you have submitted on behalf of certain New York City Pension 
Funds (collectively, the "Proponent") in connection with ExxonMobil's 2014 annual 
meeting of shareholders. However, the proof of share ownership documentation 
submitted from BNY Mellon and State Street only demonstrate the Proponent's share 
ownership through December 4, 2013. This documentation does not verify that the 
Proponent owned the required number of ExxonMobil shares continuously for a period 
of at least one year as of the date the Proposal was submitted because the submission 
date is December 5, 2013 (the date the Proposal was postmarked). However, since 
ownership of a co-filer for the Proposal (the Park Foundation) has been established 
separately, we will overlook the deficiency in your documentation in this instance. 
(Note, the fact that we are overlooking it in this specific instance does not necessarily 
mean we would waive such compliance in the future.) 

You should note that, if the proposal is not withdrawn or excluded , the Proponent or the 
Proponent's representative, who is qualified under New Jersey law to present the 
proposal on the Proponent's behalf, must attend the annual meeting in person to 
present the proposal. Under New Jersey law, only shareholders or their duly 
constituted proxies are entitled as a matter of right to attend the meeting. 

If you intend for a representative to present your proposal, you must provide 
documentation signed by you that specifically identifies your intended representative by 
name and specifically authorizes the representative to act as your proxy at the annual 
meeting. To be a valid proxy entitled to attend the annual meeting, your representative 
must have the authority to vote your shares at the meeting . A copy of this authorization 
meeting state law requirements should be sent to my attention in advance of the 
meeting. Your authorized representative should also bring an original signed copy of 
the proxy documentation to the meeting and present it at the admissions desk, together 
with photo identification if requested, so that our counsel may verify the representative's 
authority to act on your behalf prior to the start of the meeting. 
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In the event there are co-filers for this proposal and in light of the guidance in SEC Staff 
Legal Bulletin No. 14F dealing with co-filers of shareholder proposals, it is important to 
ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer 
can represent that it holds such authority on behalf of all co-filers, and considering SEC 
staff guidance, it will be difficult for us to engage in productive dialogue concerning this 
proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses 
under Rule 14a-8 by email to companies and proponents. We encourage all 
proponents and any co-filers to include an email contact address on any additional 
correspondence, to ensure timely communication in the event the proposal is subject to 
a no-action request. 

We are interested in discussing this proposal and will contact you in the near future. 

RAL/grg 
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FAX COVER SHEET 

To: Corporate Secretary From: As You Sow 

Company: ExxonMobil Date: 12/04113 04:58:34 PM 

Fax Number: 1-9n-444-1505 Pages (Including cover): 5 

Re: 2014 Shareholder Resolution 

Notas: 

Page 881 

RECEIVED 

DEC 4 2013 

D. G. HENRY 

Plea~e confirm receipt to atimber~~asyou~ow.org at your earlie~t 
opportunity. 
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Oecembflr 4, 2013 

Exxon Mobil 
Mr. DavidS. Rosenthal 
COrporate Setretarv 
5959 Las Collnas Boulevard 

Irvin& TX 75039-2298 

Dear Mr. Rosenthal, 

RECEIVED 

DEC 4 Z013 

D. G. HENRY 

As You Sow Is a non-profit orpnJzatJon whose mission Is to promote corporate responsibility, We are 
hereby authorized to notify you of our Intention to file the enclosed shareholder resolution with Exxon 
Mobil Corpol'iltlon on behalf ofthe Park Foundation. 

As You Sow submits this shareholder proposal for Inclusion In the 2014 proxy statement In accordance with 
Rule 1~-8 of the General Rules and Regulations of the Securities and Exchange Act of 1934 (17 C.F.R. § 
240.148·8). The Park Foundation holds more than $2,000 of Elcxon Mobil Corporation stock, acquired more 

: than one year prior to the fillns date and held continuously for that time. The Park Foundation will remain 
: Invested In this position continuously through the date of the 2014 annual meeting. Authomatton for As 
: You sow to act on behalf of the Park Foundation and proof of share ownership Is enclosed. 

· Please forward any correspondence relatln1 to this matter to Danlelle Fusere, As You Sow President and 
: General counsel, at the email below, and not to the Park Foundation. 

: As You Sow (as representative of the Park Foundation) will be the co-lead flier with the New York CJty 
· Comptroller's Office and Pension Funds; A$ You Sow will be the primary contact for other ca.fllers of this 
: resolution lncludfnc the Ststers of St. Francis of Philadelphia. 

: As you know, lt 1s oUI' priiCfJce to .seek dJaque with O>~nle.s tD dba'" the issues raised In /WI' 

: resolution. We appreciate the past dlalo&ues we have had with Exxon representatives concerning hydraulic 
: fracturing disclosures. We hope that a continued dlalogue th1s year will finally result In resolution of the 
: Important disclosure Issues raised In the endosed resolution • . 
: Please send receipt of this letter via email to dfupre@tasyousow.org. 

: Thank~ for V\)ur time. 

: ncere~,~ 

· Danfell • Fugere 
:President and General Co nsel 
:AsvouSow 

:ex; Michael Gartand, New York Oty Comptroller's Office and Penston Funds 

_....,__, ___ . ..., .... --~·~-Q 
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Whereas, 

Quantitative Risk Manapt~Mnt Reporting for 
HyclrauRc FrKturlns Operations 

As You Saw Page 883 

lixtractinJ oil and gas from shale formations uslne horizontal drUIIna and hydraulic hacturlns te<:hnolosv 
~as become a controversial public Issue. Leaks, spills, explosions and communitY impacts have lead to bans 
and moratoria In the U.S. and around the globe, putttns the Industry's sodaJ lfcense to operate at risk. 

Measurement and disclosure of best manaaement practices and Impacts Is the prfmary means by whlc:h 
Investors can gauge how companies are managing the risks and rewards of their operations. The 
Qepertment of EMI'S'(s Shale Gas Production Subcommittee recommended Jn 2011 that companies '"adopt 
~ more vislble commitment to using aUIDtltatlve megsures as a means of aehlevlng best praetiee and 
~monstratfng to the pubtie that there Is continuous Improvement In redudna the environmental Impact of 
s~ala ps production."' (emphasis In ortslnal). 

I~ a November 2013 report, "Disclosing the Facts: Transparency and Risk In Hydraulic Fracwrlns 
dpen~tfons, • Exxon received the second lowest score among 24 extrac:tfon companies. The report ranks 
e9mpanles on disclosure of quantitative Information to Investors, Including key management prac:tlc.s and 
frhpacts. Eloron scored only 2 out of iii possible 32 points. 

lrWestcrs require detailed and comparable information about how companies are managlns the risks from 
naturaf ps extraction operations. Exxon Mobil does not provide such quantitative reporting. Its QDeratlons 
ld!farltv Mqnqqemet?tSy.sfem Is a generalized framework for companvwlde operations. but lacks trtterla 
sPecffic to shale energy operations. Exxon Mob1rs subsidiary, XTO Energy. sllfK!d onto the "Appalachian 
Prlncfple~ which spedfy what companies •should do"' rather than what they currently do or commit to do. 
Ehon's Corporate Citizenship report provides generalized tnform~~on on Its worldwide practices and 
polldes, but falls to disclose Information critical to Investors seetdna to assess operational and ftnanetal risks 
sUch as local residuals waste management, mana1ement of 1'1dloaellve materials, or toxicity reduc:tton 
~easures for drllllna fluids. 

Resewed': Shareftofders request the Board oforrectors to report to sharehofders usrns quantitatiVe 
Indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond regulatory requirements, to mlnlmtze the ;sdverle environmental and community 
inlpacts from the com~ny's hydraulic fracturi"' operations assodatad with shale fonnattons. Such reports 
~N~IJM~cost, ommlnfcon,.nthiJ~ 

S&ipporttn1 Statement: 
PIDponents su~&est the report address, at a minimum, and on a regional basis or by each play In which the 
cdmp~ny operates: 

· • Percentage of wells uslng"areen completions;" 
• Methane leakage as a percentqe of tote I production; 

· • Percentage of drilllna resldu.ls managed In closed-loop systems; 
• Goals to eliminate the use of open pits for stDrage of drilling fluid and flowback water, wtth updates 

on PI"'STeSSi 
• Goals and quantitative repartlne on progress to reduce toxldty of driiUng fluids; 

· • A system for manaslng naturally occurring radfoacttve materials; 
: • Numbers and categories of community complaints of alleged lmpacb, and thefr resolution~ 
· • A ~·tk qprosch for reportlnfmmmun/trroncem rtatlstk:s upward wlthkl rhecompa,y. 

--·--·· .,__ ······-------------
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. . . . 

PARK 
FOU N DATION 

December 4, 2013 

Andrew Behar, CEO 
As You Sow Foundation 
1611 Tc:legmph Ave., Ste. 1450 
Oakland, CA 94612 

Dear .A.nckew Behat. 

Thereby Bwhorize As You Sow to tile a shemlolder resolution on belWf of the Pmk Foundation 
wilh &xon MobU Corpomtion, and that it be included in the proxy statement in accordance with 
Rule 14-aS oftru: General Rules and Regulations of the Securitie& and Ex.dumge Act of 1934. 

The resolution requests that the board of clirectors adopt a policy regarding hydraulic ftacturing. 

n1e Park FoUild.uon is the owner of more than $21000 worth of stock that it baa held 
continuously for over a yeat. We intend to bold the stock through tho date of the company' a 
annual meeting in 2014. 

I give As You Sow .t.M authority to deal on tM Patk Foundation,7s behalf with any and all aspects 
oftbc shareholder resolution. I understand tbat the Park Foundation's name may appear on the 
company's proxy statement as the filer of the aforementioned resolution • 

SinCCJely, 

Pt~ri Fo••doliorr l~c- P.O. /Ju550 ftjlltl, Nt• Yorl 11851 
'JH: 601/271-9124 F11~: 101/Z72-I051 

------------ -----·-·--·-------· 
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'fh~ Nortbern Tna11t <.!onapaoy 
.c;o :lourh 1-ll.'iallc :)tr(ef 

Chkagu, IL t\U61l.1 
{l12) Gl(). (,(100 

@)Nortbern1rust 

December 4, 2013 

Exxon Mobil Corporation 

-> 

A TIN: Corporate Sccretaty David S. Rosenthal 
5959 Las Colinas Boulevard 
Irvf~g, TX 75039-2298 

Rl!:: Proof of Sbare Owaenhlp 

Dear David S. Rosenthal, 

As You s.., 

As of December 4, 20 J 3. Northern Tt'USt has beJd J 17 shares of ~on Mobil 
Corporation, in excess of $2.000, continuously for over one year for The Park 
Foundlltfon. The Parle. Foundation has Jnfonned us that they intend to continue to hold tho 
required number of shares through the date ofthe company's annual meeting in 2014. 

This letter is to confirm that the aforeinendoned shares of stock are registered undor 
Northom Trust at the Depository Trust Company. 

Yours sincerely. 

Frank Fauser 
Vi~ President 

.:...-.---------·--,----------~,----------

Pa~ 885 



Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, Texas 75039-2298 

VIA UPS - OVERNIGHT DELIVERY 

Danielle Fugere 
President and General Counsel 
As You Sow 
1611 Telegraph Avenue, Suite 1450 
Oakland, CA 94612 

Dear Ms. Fugere: 

Robert A. Luettgen 
Manager- Office of the Secretary 

EJf(onMobil 

December 12, 2013 

This will acknowledge receipt of the proposal concerning a report on hydraulic fracturing, 
which you have submitted on behalf of The Park Foundation in connection with 
ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from Northern 
Trust share ownership has been verified. 

You should note that, if the proposal is not withdrawn or excluded, the Proponent or the 
Proponent's representative, who is qualified under New Jersey law to present the 
proposal on the Proponent's behalf, must attend the annual meeting in person to present 
the proposal. Under New Jersey law, only shareholders or their duly constituted proxies 
are entitled as a matter of right to attend the meeting. 

If you intend for a representative to present your proposal, you must provide 
documentation signed by you that specifically identifies your intended representative by 
name and specifically authorizes the representative to act as your proxy at the annual 
meeting. To be a valid proxy entitled to attend the annual meeting, your representative 
must have the authority to vote your shares at the meeting. A copy of this authorization 
meeting state law requirements should be sent to my attention in advance of the meeting. 
Your authorized representative should also bring an original signed copy of the proxy 
documentation to the meeting and present it at the admissions desk, together with photo 
identification if requested, so that our counsel may verify the representative's authority to 
act on your behalf prior to the start of the meeting . 

In the event there are co-filers for this proposal and in light of the guidance in SEC staff 
legal bulletin 14F dealing with co-filers of shareholder proposals, it is important to ensure 
that the lead filer has clear authority to act on behalf of all co-filers, including with respect 
to any potential negotiated withdrawal of the proposal. Unless the lead filer can represent 
that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialogue concerning this proposal. 



Ms. Danielle Fugere 
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Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses 
under Rule 14a-8 by email to companies and proponents. We encourage all 
proponents and any co-filers to include an email contact address on any additional 
correspondence, to ensure timely communication in the event the proposal is subject to 
a no-action request. 

We are interested in discussing this proposal and will contact you in the near future. 

RAUgrg 



 



December 13, 2013 

Mr. David S. Rosenthal 

Corporate Secretary 

Exxon Mobil Corporation 

5959 Las Colinas Boulevard 

Irving, TX 75039-2298 

Dear Mr. Rosenthal, 

GREEN 
CENTURY 
FUNDS 

RECEIVED 

DEC 12 2013 

D. G. HENRY 

Green Century Capital Management is (iling the enclosed shareholder resolution for inclusion in 

ExxonMobil's proxy statement pursu~mt to Rule 14a-8 ofthe General Rules and Regulations of the 

Securities Exchange Act of 1934. 

Green Century Capital Management is the beneficial owner of at least $2,000 worth of 
ExxonMobil stock. We have held the requisite number of shares for over one year, and will continue to 

hold sufficient shares in the Company through the date of the annual shareholders' meeting. Verification 

of ownc1·ship is available upon request. · 

Green Century isthe co-filer of this proposal, and As You Sow together with the New York City 

Pension Funds will act as the primary filers. Please direct any correspondence to all pmiies. For As>( ou 

Sow, please contact Danielle Fugere, at 510 735-8141, or via email at dfugere@asyousow.org. For the 

New York City Pension Funds ,please contact Michael Garland, at 212-669-2517, or via email at 
mg~rrland@comptroller.nyc.gov. For Green Century, Lucia von Reusner will serve as our point of contact. 

She may be reached at 617-482-0800, or by email to lvonreusner@greencentury.com. 

We appreciate your attent~on to this matter and look forward to working with you. 

Leslie Samuelrich 
President 

I 

Green Century Capital Management; Inc. 

· GREEN CENTURY CAPITAL MANAGEMENT, INC. 
114 STATE STREET, SUITE 200 BOSTON, MA 02109 

tel 617-482-0800 
www.green~entury.com 

~ PRINTED ON RECYCLED PAPER 
"" WITH SOY·SASED INK. 



:whereas, 

Quantitative Risk Management Reporting for 
!Hydraulic fracturing Operations 

'Extracting oil a.ncl gas from shale fonmations using horizontal drilling .;md hydraulic fracturing technology 
llil.as become a controversial public .issue. leaks, spi'lls, explosions a·nd .community impacts have lead to 'bans 
arnd moratonia in il:ihe U.S. and arol!Jnd the g.!obe, putl!ing the industry's sooialllcense to operate at risk. 

Measurement and disclosure of best management practices and impacts is the primary means by whiclh 
·investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies "adopt 
a more visible commit ment to using quantitative measures as a means of achieving best practice and 
demonstrating to the public that there is continuous improvement in reducing the environmental impact of 
shale gas production." (emphasis in original). 

·In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies . The report ranks 
companies on disclosure of quantitative information to investors, Including key management practices and 
impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks from 
natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but fails to disclose information critical to investors seeking to assess operational and financial risks 
such as local residuals waste management, management of radioactive materials, or toxicity reduction 
measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond regulatory requirements, to minimize the adverse environmental and community 
impacts from the company's hydraulic fracturing operations associated with shale formations. Such reports 
should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which the 
company operates: 

Percentage of wells using "green completions;" 

Methane leakage as a percentage of total production; 

Percentage of drilling residuals managed in closed-loop systems; 
• Goals to eliminate the use of open pits for storage of drilling fluid and flowback water, with updates 

on progress; 
Goals and quantitative reporting on progress to reduce toxicity of drilling fluids; 
A system for managing naturally occurring radioactive materials; 
Numbers and categories of community complaints of alleged impacts, and their resolution; 

A systematic approach for reporting community concern statistics upward within the company. 



Exxon Mobil Corporat'lon 
Investor Relations 
5959 Las Colin as Boulevard 
lrving,TX 75039-2298 

VIA UPS -OVERNIGHT DELIVERY 

Ms. Lucia von Reusner 
Green Century Funds 
114 State Street, Suite 200 
Boston , MA 02109 

Dear Ms. Lucia von Reusner: 

Elf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of 
Green Century Funds (the "Co-filer") the proposal previously submitted by The Park 
Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in 
connection with ExxonMobil's 2014 annual meeting of shareholders. However, as noted in 
your December 13, 2013, letter, proof of share ownership was not included with your 
submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed} requires 
a co-filer to submit sufficient proof that he or she has continuously held .at least $2,000 in 
market value, or 1 %, of the company's securities entitled to vote on the proposal for at least 
one year as of the date the shareholder proposal was submitted. For this Proposal, the date 
of submission is, December 13, 2013, which i.s the date the Proposal was received by 
overn ight delivery service. 

The Co-filer does not appear on our records as a registered shareholder. Moreover, to date 
we have not received proof that the Co-f~ler has satisfied tihese ownershiip requirements. To 
remedy th.is defect, the Co-filer must submit sufficient proof verifying its continuous ownership 
of the requisite lf'iiUmber of ExxonMobil shares for the one-year period preceding and ~ncluding 
the date the Proposal was submitted to ExxallilMobil Decemlber 13,2013. 

As ·explained i1n IR!llllle 14a-8(b), ,sufficient proof must be in tih:e form of: 

• a \Written stateme111t from trne "'record" h0h:Jier of the co--~Jier's shares (~usually a broker or a 
bank} verifying that the co-filer continuously held the requisite number of ExxonMobil 
shares for the one-year period preceding and including the date the Proposal was 
submitted December 13, 2013; or 



Ms .. Lucia von Reusner 
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• if the co-filer has filed with the SEC a Schedule 130, Schedule 13G, Form 3, Fonn 4 or 
Form 5, or amendments to those documents or updated forms, reflecting the co-filer's 
ownership of ~he requisite ,rnumber of Ex~onMobil shatres as of or belfiore the date ·on 
Which the ooe-year eligibi!lity period begins, a copy ·of the schedule and/or form, and any 
subsequent amendments ~reporting a change iin the ownershjp leve!l and a written 
statement that the co-filer continuously held the requ1isite number of ExxonMobill shares 
for the one-year period. 

If you intend to demonstrate ownership by submitting a written statement from the "record" 
holder of yoLJr shares as set forth in the first bullet point above, please note that most large 
U.S. brokers and banks deposit their customers' securities with, and hold those securities 
through, the Depository Trust Company ("DTC"), a registered clearing agency that acts as a 
securities depository (DTC is also known through the account name of Cede & Co.). Such 
brokers and banks are often referred to as "participants" in DTC. In Staff Legal Bulletin No. 
14F (October 18, 2011) (copy enclosed), the SEC staff has taken the view that only DTC 
participants should be viewed as "record" holders of securities that are deposited with DTC. 

The co-filer can confirm whether its broker ·Or bank is a DTC participant by asking its bro'ker 
or bank or by checking the ·listing of current DTC participants, which may be available on the 
internet at either: 
http://www.dtcc.com/downloads/membership/directories/dtc/alpha.pdf or 
http://www.dtcc.com/-/media/Files/Downloads/client-center/DTC/alpha.ashx 
In these situations, shareholders need to obtain proof of ownership from the DTC participant 
through which the securities are held, as follows: 

• If the co-filer's broker or bank is a DTC participant, then the co-filer needs to submit a 
written statement from its broker or bank verifying that the co-filer continuously held the 
requisite number of ExxonMobil shares for the one-year period preceding and including 
the date the Proposal was submitted December 13, 2013. 

• If the co-filer's broker or bank is not a DTC participant, then the co-filer needs to submit 
proof of ownership from the DTC participant through which the securities are held 
verifying that the co-filer continuously held the requisite number of Exxon Mobil shares for 
the one-year period preceding and including the date the Proposal was submitted 
December 13, 2013. The co-filer should be able to find out who this DTC participant is 
by asking the co-filer's broker or bank. If the co-filer's broker is an introducing broker, the 
co-filer may also be able to learn the identity and telephone number of the DTC 
participant through the co-filer's account statements, because the clearing broker 
identified on the co-filer's account statements will generally be a DTC participant. If the 
DTC participant that holds the co-filer's shares knows the co-filer's broker's or bank's 
holdings, but does not know the co-filer's holdings, the co-filer needs to satisfy Rule 14a-
8(b)(2)(i) by obtaining and submitting two proof of ownership statements verifying that, 
for the one-year period preceding and including the date the proposal was submitted 
December 13, 2013, the required amount of securities were continuously held- one from 
the co-filer's broker or bank confirming the co-filer's ownership, and the other from the 
DTC participant confirming the broker or bank's ownership. 
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronically to us no later than 14 calendar days from the date this letter is received . 
Please mail any response to me at ExxonMobU at the address shown above. Alternatively, 
you may send your response to me via facsimile at 972-444-1505, or by email to 
jeanine.gilbert@exxonmobil. com. 

In light of the SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all co-filers, 
including with respect to any potential negotiated withdrawal of the proposal. Unless the lead 
filer can represent that it holds such authority on behalf of all co-filers, and considering SEC 
staff guidance, it will be difficult for us to engage in productive dialogue concerning this 
proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses 
under Rule 14a-8 by email to companies and proponents. We encourage all proponents and 
co-filers to include an email contact address on any additional correspondence, to ensure 
timely communication in the event the proposal is subject to a no-action request. 

Sincerely, q /. . 

;{)(J-1r£ .~ 
David G. Henry 
Supervisor, Shareholder Relations 

DGH/Ijg 

Enclosures 

c: Leslie Samuelrich, Green Century Funds 
Daniell'e Fugere, As You Sow 
Millicent Budhai, NYC Pension Funds 





-: 

Stfttrs of tlie g.{(Jijj :Nanus of Jesus and IJJAar_y 
§enera(:.Adtnin istratiofL,_, 

Mr. DavidS. Rosenthal 
Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Rosenthal, 

RECEIVED 

DEC 12.Z013 

D. G. HENRY 

Hydraulic fracturing is a priority social justice issue for the Congregation des Soeurs des Saints Noms de 

--·- Jesus et de Marie. Our members are concerned about the real and potentially adverse impacts of 

tracking on communities and the environment. As responsible shareholders we call on Exxon Mobil, the 

top Fortune 500 energy company, to take leadership in disclosing how the Company is managing the 

risks associated with hydraulic fracturing. 

The Congregation des Soeurs des Saints Noms de Jesus et de Marie is co-filing this resolution with As 

You Sow and the New York City Pension Funds, which are co-lead filers of this resolution, for action at 

the annual meeting in 2014. We submit it for inclusion in the proxy statement under Rule 14a-8 ofthe 

general rules and regulations of the Securities Exchange Act of 1934. A representative of the 

shareholders will attend the annual meeting to move the resolution as required by SEC rules. 

As of December 10, 2013 the Congregation des Soeurs des Saints Noms de Jesus et de Marie held, and 

has held continuously for at least one year, 100 shares of Exxon Mobil Corporation common stock. A 

letter verifying ownership in the Company is enclosed. We will continue to hold the required number of 

shares in Exxon Mobil Corporation through the annual meeting in 2014. 

We designate Oar1 ielle Fugere of As You Sow and Michael Garland of New York City Pension Funds as the 

lead co-filers to act on our behalf for all purposes in connection with this proposal. The lead co-filers are 

specifically authorized to engage in discussions with the Company concerning the proposal and to agree 

on modifications or a withdrawal of the proposal on our behalf. Please copy our Director of Finance on 

all communications: Marc Beaudry; 

Srncerely, 

~13~,~ 
Sister Emma Bezaire, s.n.j.m. 
Secretary-Treasurer 

Encl.: Verificat1ion of ownership 
Resolution 

§o.lj)e( wPm en fn soildarltg frr liberating aftimL:, 

80. rue Saint-Charles Est. Longueuil, Quebec. Canada J4H 1A9 • (450) 651-8104 • Fax (450) 651-8636 

*** FISMA & OMB Memorandum M-07-16 *** 



Whereas, 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and moratoria in the U.S. and around the globe, putting the industry's social license to operate at risk. 

Measurement and disclosure of best management practices and impacts is the primary means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies "adopt 
a more visible commitment to using quantitative measures as a means of achieving best practice and 
demonstrating to the public that there is continuous improvement in reducing the environmental impact of 
shale gas production." (emphasis in original). 

In a. November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies. The report ranks 
companies on disclosure of quantitative information to investors, including key management practices and 
impacts. Exxon scored only 2 out of a possibl'e 32 points. 

Investors requi.re detailed and comparable information about how cornpanies are managing the risks from 
natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they cl!mently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but falls to disclose info~mation critical to investors seeking to assess operational and financial risks 
such as local' residuals waste management, management of radioactiv.e materials, or toxicity reduction 
measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders .using quantitative 
i1rndicators by December 31, 2014, and annually thereafter, the results of company ,p.olicies and praotloes, 
above and beyond regulatory requirements, to minimize the adverse environmental! and community 
impacts from the company's hydraulic fracturing o

1
perations associated with shale formations. Such reports 

should be prepared at reasonab'le cost, omitting oo~fidential !nfor:mation. 

S.uji),porting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which the 
company operates: 

• Percentage of wells using "green completions;" 
Methane leakage as a percentage of total production; 
Percentage of drilling residuals managed in closed-loop systems; 
Goals to eliminate the use of open pits for storage of drilling fluid and flowback water, with updates 
on progress; 
Goals and quantitative reporting om .progress :to reduce to~icity of drilling fluids; 

• A system for managing naturally occurring 'radioactive materials; 
Numbers and categor.ies of community complaints of aHeged impacts, and t!heir resolution; 
A systematic approach fOir reporting community ooncenil statistics upward w.ithin the company. 



.,_-A -· 

• 
Desjardins 
Trust 

December 1 01
h, 2013 

To Whom It May Concern 

Subject: Verification of OWnership 

This letter is to verify that the Congregation des Soeurs des Saints Noms de Jesus et de 
Marie owns 100 shares of Exxon Mobil Corporation common stock. Furthermore, the 
Congregation des Soeurs des Saints Noms de Jesus et de Marie has held these shares 
continuously since the purchase date of March 31 51 2008 including the one year period 
preceding and including December 101

h 2013. At least the minimum number of shares 
required will continue to be held through the time of the company's next annual meeting. 

T'his security ·is currently held by Desjardins Trust who serves as •custodian for the 
Congregation des Soeurs des Saints Noms de Jesus et de Marie. The sf'lares are 
registered in our nominee name at Desjardins Trust. Please note that Desjardins Trust 
is a DTC participant. Yours tru'ly, 

Sincerely, 

~e~ 
C~tomer SeNice Repr.t~sentative 
Custody Services 

.. . . ..... .. . .... . ...... ... . ... .. ... . .. .... . ... . .... . ..... ...... ................................................ .. 

Head Offlce 
1, f umplext' DltSoj,1rdins 
P.O , flu~ :14 Ot~jdrdins Slal10n 
Monln!ai•QuC~><.'ll Hill 1E4 
151 ~ • 21!6-'14~ I 



l;xon Mobil Corporation 
Investor Relations 
5959 Las Colin as Boulevard 
lrving,TX 75039-2.298 

VIA UPS - OVERNIGHT DELIVERY 

Sister Emma Bezaire 
Secretary-Treasurer 
Sisters of the Holy Names of Jesus and Mary 
80, rue Saint-Charles Est. 
Longueuil, Quebec, Canada J4H 1A9 

Dear Sister Bezaire: 

EJf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the Sisters 
of the Holy Names of Jesus and Mary (the "Co-filer") the proposal previously submitted by The Park 
Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in connection with 
ExxonMobil's 2014 annual meeting· of shareholders. By copy of a letter from Desjardins, share 
ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialogue concerning this proposal. 

Note that ·under Staff Legal Bulllel:itrn No. 14F, trne SEC wil'l distliibute no-actiorn responses urnder Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
inol,u.de an email contact address ·on any additional! correspondernce, to ensurr.e timely communtication 
in ~he event the IPI10iPOSal is subject to a no-action request. 

Sincerely, 

L 4 
David G. Henry 
Supervisor, Shareholder Relations 

DGH/djg' 

c: OanieNe Fugere, As You Sow 
Milllicent BudhaL, NYC Pension Funds 





Dec 11 2013 11:17AM HP Fax 

PROVIDENCE TRUST 

December 11, 2013. 

Mr. David S. Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 
5959 Las Colinae Bl.vd. 
Irving, TX 75039·2298 

Sent by Fax: 972-44+1505 

Dear Mr. Rosenthal: 

page 1 

SAN ANTONIO. TEXAS 
RECEIVED 

DEC II 2013 

D.G HENRY 

I am writing you an behalf of Providence Trust to co-file the stockholder resolution on a RePQrt on 
the Quantitative Risk Management Reporting for Hydraulic Fracturing Operations. In brief, the 
proposal stat .. : Resolved: Shareholders request the Board of Directors to report to shareholders 
using quantitative indicators by December 31, 2014, and annually thereafter, the results or company 
policies and practices, above and beyond regulatory requirements, to minimize the adverse 
environmental and community Impacts from the company's hydraulic fracturing operations 
asaociated with shale formations. Such reports should be prepared at reasonable cost, omitting 
confidential Information. 

I am hereby authorized to notify you of our intention to co-file this shareholder proposal with Ae You 
Sow Foundation and New York City Pension Funds. I submit it for inclusion in the proxy atatement 
for consideration and action by the shareholders a1 tha 2014 annual meeting In accordance with 
Ru.le 14-a-8 ar the General Rules and Regulations of the Securities and Exchange Act of 1934. A 
representative of the shareholders will attend the annual meeting t,o move the resolution as required 
by SEC rules. 

We are the owners of $2000 worth of Exxon Mobil stock and intend to 11old $2,000 worth through the 
date of the 2014 Annual Meeting. Verification of ownership will foUow including proof from a DTC 
participant. 

we truly hope that the company will be willing to dialogue with the filers about ttlis proposal. We are 
co-fiUng this Resolution with As You Sow and the New York City Pension Funds which are co-lead 
fliers of this resolution and can act on our behalf in withdrawal of this resolution. Please note that 
the co.ntact pel'$0n for this resolution/proposal wm be Danielle Fugere of the As You1 Sow 
Foundation who may be reached at (510} 735-8141or at d(uwmGasyQ!JIQW.orn. 

Respectfully yours, 

.. l. ~·11~· ~<.(I t /:{' 
Sr. Ramona Bezner, CDP 
Trustee 
Providence Trlllst 
.210-587-1102 

P~O. Sox 373-45 San Antonio, Texas 7e237 Phone 21~S4·U!86 1FAX 21G<C1.Q965 



Dec 11 2013 11:17AM HP Fax page 2 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Whereas, 
Extracting oil and gas from shalo formations using horizontal drHiing and hydraulic fracturing 
technology has become a controversial public laaue. Leakt, spills, explosions and <;ommunity impacts 
have lead to bana and moratoria in the U.S. and around the globe, putting the industry's sociat license 
to operate at risk. 
Measureme11t and disclosure of best management practices and impacts Is the primary means by 
which · 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies 
•adopt a more visible commitment fo using quantitative measures as a means of achieving best 
practice and demonstrating to the public that there Is continuous improvement in reducing the 
environmental impact of shale gas production. 8 (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies. The report 
ranks companies on disclosure of quantitative information to Investors, Including key management 
practices and Impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detalled and comparable information about how companies are managing the risks 
from natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its 
Operations Integrity Management System is a generalized frameiNork for companywfde operations, 
but lacks criteria apeclfic to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed 
onto the "Appalachian Principles" which specify what companies "should do" rather than what they 
currently do or commit to do. Exxon's Corporate Citizenship report provides generalized Information 
on its worldWide practices and policies, but falls to disclo8e information critical to investors seeking to 
asseea operational and financial risks such as local residuals waste management, management of 
radioactive mate11ats, or toxicity .reductton mHStJileS for driiJiQQ fluids. 

Resolved: -Shatreholders .r:equast ~he Boar:d of OireetoJlS to re.ptillt t o sharehoidetrs using quantitative 
fR<Mcatms lby 0eC8!!fllbar 31, 20~4. -and annualttf lte.reat\er, 'the ifleSUits 'Of COiililPar\lY 'POlicies .and 
pract#Ce.s, above. and 'beyond r~atory requirements. to minimize the adwrN environmental snd 
community impacts from the company's hydraulic fracturing .operations associated with shale 
formations. Such reports should be prepared at reasonable cost. omitting confidential inform.ation. 

Supporting Statement: 
Proponents suggest !the report add~~ess .• at a minimum, and on a regional baais or by aaclil 1p&av tin 
'WhiCh the company operates: 
• Reroentage ·Of wells tasing •green :completions,;" 
• Methane leakage as a percttnt~e of total pr.C)(judtiion; 
• Percentage of drilling residuals managed in closed·loop systems; 
• Goals to eliminate the use of open pits for storage of dr:illlng fluid and fiOINback water, with updates 
on progress; 
• Goals and quantitative reporting on progress to reduce toxicity of drilling ftuids; 
• A 15y&t.em for man-ng naturallly ~occurring radioactive materolals; 
• Numbers and categories of community complaints of alleged limpacts, and their resolution; 
• A -sya4ematic ~pp108Ch for repGTlting community concem staitiStiics ~ward wi,thin the compai'IIY 



The Quanriracive Group 

755 E Mulberrr Ave 

Suite 300 

San Antonio, TX 78212 

tel 2.10 277 +!00 

t:l.."( 210 735 1150 


Graystone
ConsultingsM 

December 11, 2013 

RECEIVED
David S. Rosent hal 
Corporate Secretary DEC r .8 .-..,~~ 
Exxon Mobil Corporation o c ,.,_
5959 Las Col:nas Blvd 
Irving, TX 75039 

RE: Co-filing of shareholder resolution- Quantitative Water and Community Risk 
Management Reporting for Hydraulic Fracturing Operations 

Dear Mr. Rosenthal, 

As of December 11, 2013, The Providence Trust held and h.as held continuously since 
October 24, 2008, 1894 shares of Exxon Mobil Corporation common stock. These shares 
have been held with Morgan Stanley, Inc. DTC# 0015. 

If you need further information, please contact us at 210-366-6692. 

Sincerely, 

c~ 
Registered Marketing Associate 
The Quantitative Group at Graystone Consulting 

RonaldA. Kern, CIMA® 
lmtitutimi,Tf Cowulti11g Dhwtur 
St•nior Vil·~ Pn•sitlmt- !uwstmeuts 
i·on.kern@''msgrarsrone.com -

Rollins S. Rubsamen, Jr. 

,!. iJ Uwtitutio,r/ Cimsultiug Direi:ror 
Se11i.or Vuv Pn·sidmt - blt'l•.<immts 

- rolliils'.rubsarnen@msgra)'Stoitc. C< IIll 
• O : ~ ~ " ,I I~ • ~-: o 

W. Joseph Sammons, CIMA® 
Iwtitutionnl C'onmlting Dirrftor 
Smior l'ia Presitlmt - hwrstmmts 
joc.samm ons@msgray.<ton<'.cnm 

Jason W. Black 

•· , . ••· lmtituti01ull C'onmlti11g Dh·ector 
ja~c,m.black@msgrays.t~n~.con1 

' .. " 
' . 

Myrteel M. Ward 

lwtitutionnl Cowu!ling Director 
Smior Vitc i'resit!mt- bw.·stmmts 
ffi}·rt.:d.wardQ;msgrayston.:.cum 

Maurie Kern 

Rellltiombip A-Lm,rger 
. ma)lric.kern@llnsgraystone.com 

~: I ' • 

(;ray•ton,· Con<ulling is" bu<ill<b> uf ~lurgan Stau ler Smith Barner LLC, Memher SJPC. 

mailto:ma)lric.kern@llnsgraystone.com
mailto:ja~c,m.black@msgrays.t~n~.con1
mailto:ons@msgray.<ton<'.cnm
mailto:rolliils'.rubsarnen@msgra)'Stoitc
http:Se11i.or
http:i�on.kern@''msgrarsrone.com


Exxon Mobil Corporation 
Investor Relations 
5959 Las Colinas Boulevard 
lrving,TX 75039-2298 

VIA UPS- OVERNIGHT DELIVERY 

Sr. Ramona Bezner, COP 
Trustee 
Providence Trust 
P. 0. Box 37345 
San Antonio, TX 78237 

Dear Sr. Bezner: 

EJf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the 
Providence Trust (the "Co-filer") the proposal previously submitted by The Park Foundation and NYC 
Pension Funds concerning Report on Hydraulic Fracturing in connection with ExxonMobil's 2014 
annual meeting of shareholders. By copy of a letter from Graystone Consulting, share ownership has 
been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialogue concerning this proposal. 

Not·e that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

J0~4 
David G. Henry 
Supervisor, Shareholder Relations 

DGhfltljg 

c: Oanielle Fugere, As You Sow 
Millicent Budhai, NYC Pensiorn IFu:nds 





Sisters of Saint Joseph of Peace 
1663 Killarney Way P.O. Box 248 Bellevue, WA 98009-0248 

425-467-5499 FAX 425-462-9760 
11' 2013 

._...,.1 .. . DavidS. Rosenthal 
Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Rosenthal, 

RECEIVED 

DEC 12 2013 

D.G HENRY 

DEC 12 2013 

The members of the Northwest Women Religious Investment Trust are concemed about 
the real and potentially adverse impacts of fracking on communities and the environment. 
As responsible shareholders we call on Exxon Mobil, the top Fortune 500 energy 
company, to take leadership in disclosing how the Company is managing the risks 
associated with hydraulic fracturing. 

We are co-tiling the enclosed resolution with As You Sow and the New York City 
Pension Funds, which are co-lead filers for this resolution, for action at the annual 
meeting in 2014. We submit it for inclusion in the proxy statement under Rule 14a-8 of 
the general rules and regulations of the Securities Exchange Act of 1934. A 
representative of the shareholders will attend the annual meeting to move the resolution 
as required by SEC rules. 

As of December 11, 2013 the Northwest Women Religious Investment Trust held, and 
has held continuously for at least one year, 50 shares of Exxon Mobil Corporation 
common stock. A letter verifying ownership in the Company is enclosed. We will 
continue to hold the required number of shares in Exxon Mobil Corporation through the 
annual meeting in 2014. 

We designate Danielle Fugere of As You Sow and Michael Garland of New York City 
Pension Funds as the lead co-filers to act on our behalffor all purposes in connection 
with this proposal. The lead co-filers are specifically authorized to engage in discussions 
with the Company concerning the proposal and to agree on modifications or a withdrawal 
of the proposal on our behalf. Please copy me on all communications: Deborah Fleming: 
dfleming@csjp-olp.org 

Sincerely, 

~~·~ 
Deborah R. Fleming U 
Chair, Northwest Women Religious Investment Trust 

Encl.: Verification of ownership 
Resolution 

Committed to Peace through Justice since 1884 



Whereas, 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and moratoria In the U.S. and around the globe, putting the Industry's social license to operate at risk. 

Measurement .and disclosure oif:best managemelllit practices anlif ·irmpacts .is the primary means by wlilioh 
investors can ga1uge how companies are managili\g the risks and rewards of their operations. The 
Department ofEnergy's Sha1le ·Ga·s !Production Subcommittee recommended in 2C!lH that companies "adopt 
a more visible commitment to rwsl1ng qi,Jarntitative measures as a rn1ea!ils of achieving best practice an.df 
demonstrating to the public that there is continuous improvement in reducing the ·environmental ir:miPact of 
shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency amd Risk in HydraU'Ifc Fracturing 
Operations," El<xon received the second lowest score among .24 extraction companies. The report ranks 
companies on disclosure of quantitative information to investors, tncluding key management practices and 
impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks from 
natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to sha·le energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but fails to disclose information critical to investors seeking to assess operational and financial risks 
such as local residuals waste management, management of radioactive materials, or toxicity reduction 
measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond regulatory requirements, to minimize the adverse environmental and community 
impacts from the company's hydraulic fracturing operations associated with shale formations. Such reports 
should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play In which the 
company operates: 

Percentage of wells using "green completions;" 

• Methane leakage as a percentage oftotal production; 

Percentage of drilling residuals managed in closed-loop systems; 

Goals to eliminate the use of open pits for storage of drilling fh:Jid and flowback water, with updates 
on progress; 
Goals and quantitative reporting on progress to reduce toxicity of drilling fluids; 

• A system for managing naturally occurring radioactive materials; 

Numbers and categories of community complaints of alleged impacts, and their resolution; 

A systematic approach for reporting community concern statistics upward within the company. 



Institutional Trust & Custocly 
111 SW 5th Avenue, 6th Floor 
Portland, OR 97204 

December 11, 2013 

To Whom It May Concern: 

RECEIVED 

DEC 12 2013 

D. G. HENRY 

This letter is to verify that the Northwest Women Religious Investment Trust owns fifty 
(50) shares ofExxonMobil common stock. Northwest Women Religious Investment 
Trust owned the required amount of securities on December 11, 2013 and has 
continuously owned the securities for at least twelve months prior to December 11, 2013. 
At least the minimum required will continue to be held through the time of the 
company's next annual meeting. 

This security is.currently held by U.S. Bank, N. A. who serves as custodian for the 
· Northwest Women Religious Investment Trust. The shares are registered in our nominee 
n!ll'Ile (Cede & Co.) at U.S. Bank, N. A. at DTC. 

Sincerely, 

Debbie Millar, Vice President 
U.S. Bank Institutional Trust & Custody 

usbank.com 



Exxon Mobil Corporation 
Investor Relations 
5959 Las Colinas Boulevard 
lrving,TX 75039-2298 

VIA UPS- OVERNIGHT DELIVERY 

Ms. Deborah R. Fleming 
Chair, Northwest Women Religious Investment Trust 
Sisters of Saint Joseph of Peace 
1663 Killarney Way 
Bellevue, WA 98009 

Dear Ms. Fleming: 

EJf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the 
Northwest Women Religious Investment Trust (the "Co-filer'') the proposal previously submitted by 
The Park Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in 
connection with ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from U. S. 
Bank, share ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialogue concerning this proposaL 

Note that under Staff Legal Bulletin No. 14F, the SEC will distr!bute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

David G. Henry 
Supentisor, Sharehollder Relations 

DGH~Ijg 

c: Oanielle Fugere, As You Sow 
Millicent 8udhai, NYC Pension Funds 





Sisters tf Providence 
Provincial Administration • Mother Joseph Province 

December 11, 2013 

Mr. DavidS. Rosenthal 
Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Rosenthal, 

RECEIVED 

DEC 12 2013 

D. G. HENRY 

1801 Lind Avenue SW,#9016 

Renton. Washington 98057-9016 

425.525.3355 • (fax) 425.525.3984 

DEC 12 2013 

The Sisters of Providence, Mother Joseph Province are concerned about the real and potentially 
adverse impacts of tracking on communities and the environment. As responsible shareholders 
we call on Exxon Mobil, the top Fortune 500 energy company, t0 take leadership in disclosing 
how the Company is managing the risks associated with hydraulic fracturing. 

We are co-filing the enclosed resolution with As You Sow and the New York City Pension Funds, 
which are co-lead filers for this resolution, for action at the annual meeting in 2014. We submit 
it for inclusion in the proxy statement under Rule 14a-8 of the general rules and regulations of 
the Securities Exchange Act of 1934. A representative of the shareholders will attend the annual 
meeting to move the resolution as required by SEC rules. 

As of December 11, 2013 the Sisters of Providence, Mother Joseph Province held, and has held 
continuously for at least one year, 35 shares of Exxon Mobil Corporation common stock. A 
letter verifying ownership in the Company is enclosed. We will wntinue to hold the required 
number of shares in Exxon Mobil Corporation through the annual meeting in 2014. 

We designate Danielle Fugere of As You Sow and Michael Garland of New York City Pension 
Funds as the lead co-filers to act on our behalf for all purposes in connection with this proposal. 
The lead co-filers are specifically authorized to engage in discussions with the Company 
concerning the proposal and to agree on modifications or a withdrawal ofthe proposal on our 
behalf. Please copy me on all communications: Jennifer Hall; jennifer.hall@providence.org 

Sincerely, 

Jennifer Hall 
Provincial Treasurer 

Encl.: Verification of ownership 
Resolution 



Whereas, 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and moratoria in the U.S. and around the globe, putting the industry's social license to operate at risk. 

Measurement and disclosure of best management practices and impacts is the primary means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies "adopt 
a more visible commitment to using quantitative measures as a means of achieving best practice and 
demonstrating to the public that there is continuous improvement in reducing the environmental impact of 
shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies. The report ranks 
companies on disclosure of quantitative information to investors, including key management practices and 
impacts. Exxon scored f.lnly 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks from 
natural gas extracNon operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but fails to disclose information critical to investors seeking to assess operational and financial risks 
such as local residuals waste management, management of radioactive materials, or toxicity reduction 
measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond regulatory requirements, to minimize the adverse environmental and community 
impacts from the company's hydraulic fracturing operations associated with shale formations. Such repo.rts 
should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which the 
company operates: 

Percentage of wells using "green completions;" 

Methane leakage as a percentage of total production; 
Percentage of drilling residuals managed in closed-loop systems; 
Goals to eliminate the use of open pits for storage of drilling fluid and flow back water, with updates 
on progress; 

• · Goals and quantitative reporting on progress to reduce toxicity of drillling fluids; 
A system for managing naturally occurring radioactive materials; 
Numbers and categories of community complaints of alleged impacts, and their resolution; 

A systematic approach for reporting community concern statistics upward within the company. 



Dec.11 . 2013 3:19PM 

charles scHWAB 

December 11, 2013 

Jennifer Hall, Katherine Clark, Janet Painter 
1801 Lind Ave Sw N 9016 
Renton, WA 98057 

RECEIVED 

DEC 12 2013 

D. G. HENRY 

No. 4108 P. 2 

Acoount 4#: 
Questions: 800-378-0685 ext 
71468 

Acco1nt 

Deer Jennifer Hall, Katherine Clark, end Janet Painter, 

In re&ard to your request for a verification of holdings, the aboVe-referenced aocount currently holds 36 shares Of Exxon 
Mobil Corporation (XOM) common stock. Furthermore, the Sl&tars of Providence have held thete shares continuously 
since the purchase date of December 9, 2010, ineludlnU the one year period preoedin& and Including December 11, 
2013. 

Cher1es Schwab & Co .. Inc. serves as custodlen;reeord holder for the Sisters of Providence. The abov& rn~tntioned 
shares are reifttered In the nomin~te name ri the Sisters of Providence. 

This letter will further verify that Jennifer Hall is a representative of the Sletera of Providence and is authorized to act on 
their behalf, 

This Jetter is for lrnfo~matlonal purpo&liiS only snd is rnot an GMclal reoord. Pleue reter to your atattments and tfltde 
confirmations as they are the o1'!1clal reOMI of your transactions. 

flhank you lfor ~ltOPII- Sollwab. We appreciate your 'b\J.,. and look foM•~d to servlnl yo~:~ iiR the future. If you h~Jve 
any Questions, ple...-e celt me ·Or anyiQIIent .S~rvioe Speoieif!St.at Boo-378-0685 ext 71468. 

S'V-W 
Dan Daupert 
Reaolutlon Manager 
8332 Woodfield Crossin~ Blvd 
.Indianapolis, IN 48240 

~i Chlr111 60~wtb • CO., Inc. All rllhl& 186Brwd. Member SI'C. CRi 000181:1/1.3 

*** FISMA & OMB Memorandum M-07-16 *** 

*** FISMA & OMB Memorandum M-07-16 *** 



Exxon Mobil Corporation 
Investor Relations 
5959 Las Colinas Boulevard 
irving,TX 75039-2298 

VIA UPS -OVERNIGHT DELIVERY 

Ms. Jennifer Hall 
Provincial Treasurer 
Sisters of Providence, Mother Joseph Province 
1801 Lind Avenue SW, #9016 
Renton, WA 98057 

Dear Ms. Hall: 

EJf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-fil'e on behalf of the Sisters 
of Providence, Mother Joseph Province (the "Co-filer") the proposal previously submitted by The Park 
Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in connection with 
ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from Charles Schwab, share 
ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialog,ue concerning this proposal. 

Note that under Staff l egal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

J~4 
David G. Henry 
Supervisor, Shareholder Relations 

DGH/Jjg 

c: Danielle Fugere, As You Sow 
Millicent Budhai, NYC Pension Funds 





December 10, 2013 
Sisters of the Holy Names of Jesus and Mmy 

U.S.-Ontario Administrative Centre 

Mr. DavidS. Rosenthal 
Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Rosenthal, 

RECEIVE.D 

DEC 11 2013 

D. G. HENRY 

DEC 11 2013 

Hydraulic fracturing is a priority social justice issue for the Sisters of the Holy Names of 
Jesus and Mary, US Ontario Province. Our members are concerned about the real and 
potentially adverse impacts of tracking on communities and the environment. As 
responsible shareholders we call on Exxon Mobil, the top Fortune 500 energy company, 
to take leadership in disclosing how the Company is managing the risks associated with 
hydraulic fracturing. 

The Sisters of the Holy Names of Jesus and Mary, US Ontario Province is co-filing the 
enclosed resolution with As You Sow and the New York City Pension Funds, which are 
co-lead filers for this resolution, for action at the annual meeting in 2014. We submit it for 
inclusion in the proxy statement under Rule 14a-8 of the general rules and regulations of 
the Securities Exchange Act of 1934. A representative of the shareholders will attend the 
annual meeting to move the resolution as required by SEC rules. 

As of December 10, 2013 the Sisters of the Holy Names of Jesus and Mary, US Ontario 
Province held, and has held continuously for at least one year, 70 shares of Exxon Mobil 
Corporation common stock. A letter verifying ownership in the Company is enclosed. We 
will continue to hold the required number of shares in Exxon Mobil Corporation through 
the annual meeting in 2014. 

We designate Danielle Fugere of As You Sow and Michael Garland of New York City 
Pension Funds as the lead co-filers to act on our behalf for all purposes in connection 
with this proposal. The lead co-filers are specifically authorized to engage in discussions 
with the Company concerning the proposal and to agree on modifications or a 
withdrawal of the proposal on our behalf. Please copy Vicki Cummings on all 
communications: vcummings@snjmuson.org 

Sincerely, 

Jv/~ ~ ~!fkvl ·~ 
Sister Mary Ellen Holohan, SNJM 
President 

Encl: Shareholder Resolution 
Verification of Ownership 

PO Box 398, Marylhurst, OR 97036 • (503) 675-7100 • FAX 503-697-3264 • Toll-free 1 (877) 296-7100 



Whereas, 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and moratoria in the U.S. and around the globe, putting the industry's social license to operate at risk. 

Measurement and disclosure of best management practices and impacts is the primal)' means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies "adopt 
a more visible commitment to using quantitative measures as a means of achieving best practice and 
demonstrating to the public that there is continuous improvement in reducing the environmental impact of 
shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies. The report ranks 

companies on disclosure of quantitative information to investors, including key management practices and 
impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks from 
natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but fails to disclose information critical to investors seek,ing to assess operational and financial risks 
such as local residuals waste management, management of radioactive materials, or toxicity reduction 

measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond re.gulatory requirements, to minimize the adverse environmental and community 
1lmpacts from the ,company's hydraulic fracturing opera·tions associated with shale formations. Suc:h reports 
should be p~epa.r:ed at 'reasonable cost, omitting confidential information. 

Supporting Statement: 
,Proponents suggest the report address, at a minimum, a:nd on a regional basis or by each play In which the 

company operates: 

• Percentage of wells using '"green completions;" 

Methane ,leakage as a per<Jentage of tata11 1production; 

• Pe.rcentage of drilling Jlesiduuds managed iim closed-loop systems; 

• Goals to ,e'lim,Jnate the use of open pits for :Storage of drlllir;,g fluid .and flowb01dk water, with ~pdates 

on progress; 

• Goals and quantitative reporting on progress to reduce toxicity of drilling fluids; 

• A system for managing naturally occurring radioactive materials; 

• Numbers and categories of community complaints of alleged impacts, and their resolution; 

• A systematic approach for reporting community concern statistics upward within the company. 



December 10,2013 

To Whom It May Concern: 

BNY MELLON 
ASSET SERVICING 

This letter is to verify that Sisters of the Holy Names of Jesus and Mary owns 70 shares 
of Exxon Mobil stock. Furthermore, the Sisters of the Holy Jesus and Mary has held 
these shares continuously since the purchase date of November 2, 2009 including the 
one year period proceeding and including December 10. 2013. At least the minimum 
number of shares required will continue to be held through the time of the company's 
next annual meeting. 

This security is currently held by Bank of New York Mellon who serves as custodian for 
Sisters of the Holy Names of Jesus and Mary. The shares are registered in our nominee 
name at the Bank of New York Mellon. Please note that the Bank of New York Mellon is 
a DTC participant 

Sincer~ 

-~~~-Rob~~ D. Porco, Vice President 
Global Client Administration 
BNY Mellon Asset Servicing 

:.oo Grant Street. BN Y Mellon Center. Suite 0625, Pittsburgh, PA 1525B 



Exxon Mobil Corporation 
Investor Relations 
5959 las Colinas Boulevard 
lrving,TX 75039-2298 

VIA UPS -OVERNIGHT DELIVERY 
- -

Sister Mary Ellen Holohan, SNJM 
President 
Sisters of the Holy Names of Jesus and Mary 
P. 0 . Box 398 
Marylhurst, OR 97036 

Dear Sister Holohan: 

E'f(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the Sisters 
of the Holy Names of Jesus and Mary (the "Co-filer") the proposal previously submitted by The Park 
Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in connection with 
ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from BNY Mellon, share 
ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialogue concerning this proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

David G. Henry 
Supervisor, Shareholder Relations 

DGH/Ijg 

c: Danielle Fugere, As You Sow 
Millicent Budhai, NYC Pension Funds 





December 9, 2013 

Mr. David Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039 

Dear Mr. Rosenthal: 

uusc 
RECEIVED 

DEC 11 2013 

O.G HENRY 

For more than 70 years, UUSC has advanced human rights and social justice in the 
United States and internationally. In order to pursue these goals, we partner with a 
number of grassroots organizations around the world. Representatives of these 
partners tell us of the great need for global corporations to adopt and implement 
company-wide policies and practices which protect human rights and the just treatment 
of employees, and which also sustain the environment. 

We also support transparency by companies regarding their corporate responsibility 
policies, programs and implementation plans. 

The Unitarian Universalist Service Committee (UUSC) is the beneficial owner of 76 
shares of Exxon Mobil stock. We have owned over $2,000 worth of Exxon Mobil stock 
for more than a year. Further, it is our intent to hold greater than $2,000 in market value 
through the next annual meeting of Exxon Mobil. We will be pleased to provide 
additional .proof of ownership from our sub-custodian, a DTC participate upon request. 

This resolution is submitted for inclusion in the 2014 proxy statement under Rule 14a-8 
of the general rules and regulations of the Securities and Exchange Act of 1934. As 
You Sow and New York City Pension Funds are co-lead filer with As You Sow the lead 
contact Michael Passoff and he can be contacted at As You Sow, 311 California Street, 
Ste. 510, San Francisco, CA 94104,415.391.3212 ext. 32; or via email at 
michael@asvousow.org. We are co-filing this resolution with As You Sow and New York 
City Pension Funds as the co-primary filers and therefore deputize As You Sow to act 
on our behalf in the withdrawal of this resolution. 

Please copy Timothy Smith of Walden Asset Management (617 -726-7155 or 
,tsmith@bostm~trust.com ) our investment manager with any correspondence. 

Constance F. Kane, Ph.D. 
Vice President and Chief Operations Officer 

UNITARIAN UNIVERSALIST SERVICE COMMITIEE 
689 Massadllusetts Avem:.te .. Cambridge, ,fM 02139·3302. ·6'17-868-6600. fax: 617-868-7~02 

www.uusc.org 



Whereas, 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and moratoria in the U.S. and around the globe, putting the industry's social license to operate at risk. 

Measurement and disclosure of best management practices and impacts is the primary means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies "adopt 
a more visible commitment to using quantitative measures as a means of achieving best practice and 
demonstrating to the public that there is continuous improvement in reducing the environmental impact of 
shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations," Exxon received the second lowest score among 24 extraction companies. The report ranks 
companies on disclosure of quantitative information to investors, including key management practices and 
impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks from 
natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but fails to disclose information critical to investors seeking to assess operational and financial risks 
such as local residuals waste management, management of radioactive materials, or toxicity reduction 
measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by Deoember 31, 2014, and annually thereafter, the resullts of company poUcies and practices, 
above and beyond regulatory requirements, to minimize the adver se environmental and community 
impacts from the company's hydraulic fracturing operations associated with shale formations. Such reports 
should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which the 
company operates: 

• Percentage of wells using "green completions;" 

• Methane ileakage as a percentage of total production; 
.. Percentage of drilll,,..,g residuals managed in closed-loop systems; 

Goals to e:liminate the use ·Of open pits for storage of drilling fluid and flowiback water, witih 'updates 
on progress; 

• Goals and quantitative reporting on progress to red~.:~ce tOKifClty of drilling 1ih.11ids; 

~ A system ior managing natura1ily occurring rad,ioactive materials; 
Numbers and categories of community compllaints of alleged impacts, and their resolution; 

• A systematk approach for reporting community concern statistics upward within the company. 



(j) . 
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Boston Trust & Investment 
Management Company 

RECEIVED 

DEC 11 2013 

D.G ·HENRY 

December 9, 2013 

To Whom It May Concern: 

Boston Trust & Investment Management Company, a state chartered bank under 
the Commonwealth of Massachusetts, and insured by the FDIC, manages assets 
and acts as custodian for the Unitarian Universalist Service Committee 
throug.h its Walden Asset Management division. 

We are writing to verify that our client Unitarian Universalist Service 
Committee currently owns 76 shares of Exxon Mobil Corporation 
(Cusip #30231G102). These shares are held in the name of Cede & Co. under 
the custodianship of Boston Trust and reported as such to the SEC via the 
quarterly filing by Boston Trust of Form 13F. 

We confirm that Unitarian Universalist Service Committee has continuously 
owned and has beneficial ownership of at least $2,000 in market value of the 
voting securities of Exxon Mobil Corporation and that such beneficial 
ownership has existed for one or more years in accordance with rule 14a-8(a)(1) 
of the Securities Exchange Act of 1934. Additional documentation confirming 
ownership from our sub-custodians who are DTC participants will be provided . 

Further, it is our intent to hold at least $2,000 in market value in the Unitarian 
Universalist Service Committee account through the next annual meeting. 

Should you require further information, please contact Timothy Smith at 
617-726-7155 or tsmith@bostontrust.com directly. 

Sincerely, 

Timothy Smith 
Senior Vice President 

One Beacon Street Boston, Massachusetts 02108 617.726.7250 fax: 617.227.2690 
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STATE STREET. 

Date: December 9, 2013 

to Whom It May Concern: 
. • 

DEC 12 Z013 

Wealth Manager Services 
1200 Crown Colony Drive 
Quincy, MA 02169 

RECEIVED 

DEC 12 20t3 

D. G. HENRY 

State S.treet Bank and Trust Company ("State Street") is the sub-custodian for 
Boston Trust & Investment Management Company (Boston Trust) who is the 
custodian for the account of Unitarian Universalist Service Comml·ttee. 

In connection with a shareholder proposal submitted by Unitarian Universalist 
~ervice Committee on December 9, 2013 we are writing to confinn that 
~.Jnivers.alist Unitarian Service Committee has had beneficial ownership of a 
least $2,000 in market value of the voting securities of Exxon Mobil 
Corporation (Cusip#30231G102) since October 24, 2011. 
I. 

As indicated earlier State Street serves as the sub-custodian for Boston Trust 
::md lnv~stment Management Company. State Street is a DTC participant. 

In witness hereof the individual signing below confirms to best of her knowledge 
·;:,at the above statements are true and accurate. 

Slncere!y, 

Ch~q:z' 
Assistant Vice President 
bate: J;..fq f1 ~ 

' • .. 

'i 
' 

-. 

Mtlrrber Al'o.PA, SI'C <m RSE 



Exxon Mobil Corporation 
Investor Relations 
5959 Las Colin as Boulevard 
lrving,TX 75039-2298 

VIA UPS - OVERNIGHT DELIVERY 

Ms. Constance Kane, Ph.D. 
Vice President and Chief Operations Officer 
Unitarian Universalist Service Committee 
689 Massachusetts Avenue 
Cambridge, MA 02139-3302 

Dear Ms. Kane: 

EJ!(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the Unitarian 
Universalist Service Committee (UUSC) (the "Co-filer'') the proposal previously submitted by The 
Park Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in connection 
with ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from Boston Trust, share 
ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialogue concerning this proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

£~.~ 
Supervisor, Shareholder Relations 

DGH/Ijg 

c: Danielle Fugere, As You Sow 
Millicent Budhai, NYC Pension Funds 





12-13-13;04:04PM;From:Zevin Asset Management To:19724441505 ;6177426660 # 1/ 5 

Zevin Asset Management, LLC RECEIVED 
PIONEERS IN SOCIALLY RESPONSIBLE INVESTING 

DEC 13 2013 

O.GHENRY ·· 

FAX TIUNSMI'l'TAL SHEET 

Y.ROM! 

David S Rosenthal Sonia Kowal 
COMPANY: DI\TE: 

ExxonMobil 12/13/2013 
1'1\XNUMBBil: 1'0'1'1\1, NO, 011 PIICB.'IINCI.UDlNCl COVEl 

972-444-1505 5 

Co.£iled shareholder proposal- hydraulic fracturing 

0 URGI~N'l' 0 FOR IU::VrRW 0 Pi..RASIJ: COMMC:N'l' 0 PJ.EAS~ R.RPllY 0 l'I.R.I\SU RT~CYC).J~ 

Dear Mr. Rosenthal, 

Please find attached documents relating to Zevin Asset Management's co-filing of a 
shareholder proposal regarding hydrmlic fracturing at ExxonMobil. 

These documents have also been sent via email to davjd.s.ro~wtha)@exxoumobil.corn. 

Regards, 

Sonia Kowal 



12-13-13;04:04PM;From:Zevin Asset Management To:19724441505 ;6177426660 

Zevin Asset Management, LLC 
PIONEERS IN SOCIALLY RESPONSIBLE INVESTING 

December 13,2013 

Mr. David S. Rosenthal 
Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Sent via email to davig.s.r2eenthal@exxonmobll.cgm 

Re: Shareholder Proposal for 2014 Annual Meeting 

Dear Mr. Rosenthal: 

RECEIVED 

DEC 13 ZOtl 

D.G.HENRY 

# 2/ 5 

Enclosed please find our letter co-filing the hydraulic fracturing proposal to be included in the proxy statement of 
Exxon Mobil (the ''Company") for its 2014 annual meeting of stockholders. 

Zevin Asset Management is a socially responsible investment manager which integrates finan<:ial and 
environmental, social, and governance research in making investment decisions on behalf of our clients. We are 
fuing on behalf of one of our clients, the Alison S Gottlieb Revocable Trust (the Proponent), who has continuously 
held, fur at least one year of the date h~f. 253 shares of the Company•s common stock which would meet the 
reqtilieru.ents of Rule 14a·8 under the Securities Exchange Aet of 1934, as amended. Verification of this ownership 
from a DTC participating bank (number 0221), UBS Financial Services Inc, is enc~osed. 

Zevin Asset Management, LLC bas complete discretion over the Pr:oponent's shareholding account at UBS 
Rin.anoial .Scrvices [Gc which :mee.ns that we bave .co~plete discretlo!i to buy or seU in"MCStments in the Proponent's 
portfolio. Let this letter serve as a confirmation that the Proponent intends to continue to hold the requisite number 
of shares through the date of the Comp.any's 2014 annual meeting of.stoekholders. 

Zcvin Asset M.ttulgement, LLC is a co-liler for this tcsolutioa. As You Sow a.n:d the New Yo.rk City Pension Funds 
are co~lead filers of this reso1ution and can act on our behalf in withdrawal of this resolution. A representative of 
the filer will be pt~esent at tbe stockholder meetiag to prl!sent the proposal 

Zevin Asset Management welcomes the opportunity to discuss the proposal with representatives of the CompanY., 
Please confirm receipt to me 617-742-6666 x308 or sopia@zeyin.com. 

Sonia Kowal 
Director of Socially Responsible Investing 
Zevin Asset Management, t.LC 

Enclosed 

SO Con~11.1 Strccr, Suitt: 1-040_, Bo,ton,M/\ 02109 • www.?.cviMom. •!'HONE 617·742-66((, • FAX 61.7-742·6660 • inw-~P~cvin.cum 



12-13-13;04:04PM:From:Zevin Asset Management To:19724441505 

Whereas, 

Quantitative Rit>Jc Management Reporting for 
Hydraulic Fracturing Operotlons 

; 6177426660 

Extracting oil and gas from shale formations using horitontal dtilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and motatoria in the U.S. and around the globe, putting the industry's social license to operate at risk. 

# 3/ 5 

Measurement and disclosure of best management practices and impacts is the primary means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Production Subcommittt!e recommended in 2011 that companies "adopt 
a more visible commitment to using guantjtative measyres as a means of achieving best practice and 
demonstrating to the public;: that there is continuous improvement in reducing the envlronr:nental Impact of 
shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations/' Exxon received the set:ond lowest score among 24 extraction companies. The report ranks 
companies on disclosure of quantitilltive infotmatlon to investors, including key management practices and 
impacts. Exxon scored only 2 out of a possible 32 points. 

Investors requil'e detailed and comparable information about how companies are m;enaging the risks from 
natural gas extraction operations. Exxoo Mobil does not provide such quantitative reporting. Its Operations 
Jnt~grity Monagflment System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy opetations. E)O(on Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
PrinciplesH which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corpome Citizenship report provides generallted information on its worldwide practices and 
policies, but fails to disclose information critical· to investors seeking to assess operational and financial risks 
such as local fe~iduals waste management, management of radioactive materials, or toxicity reduc;tlon 
measures for drnll\ng fluids. 

Resolved: Shareholders request the Soard of Directors to report to shareholders using quantitative 
indicators by 1!lecember 31, 2014, and annually thereafter, the results of company poticies and practices, 
above a Ad ,beyond regulatory 'req~utrements, to ~miirlimlut the adverse· environmental 'and community 
lrnpacts from the company's hydraulic fractuting operations associated with shale formations. Suc:h reports 
should be prepared at reasonable aost, omitting confidential information. 

Supportlnt StaMnent: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which the 
company oper.ates: 

• 
1PercentaBo of weJJs U$Jn& "Rfeen ~mpletJons;" 

• Methane leakage as a percentage of total production; 
• 'Per<:entage of drilling residuals manapd In dosed~loop systems; 

• 

Goals to .~llmilnate the use of ~open pits for sltorage of drilling :fluid and ,f,lowbadk water, with updates 
on progress; 
Goals and quantitative repoltini ·On ,progress to reduce toxicity of drilling fluids; 
A system iior managing naturally occurring !~~ioactive matanials; 
Numbet's and categories <:If community campJiaint$ of all~ impacts, and their t'I!Salu*"; 
A systematic approach for reporting community concern statistics upward within the company. 

·- ··" ·--~·····-·· .... ----·~-··"" 



i2-13-13;04:04PM;From:Zevin Asset Management To:i9724441505 ;6177426660 

Zevin Asset Management, LLC 
PlONEEl~S IN SOCIALLY RESPONSIBLE INVESTING 

December 13, 2013 

To Whom It May Concern: 

Please find attached DTC participant (number 0221) UBS Financial Servj,ces, Inc's custodial 

proof of ownership statement of Exxon Mobil from the Alison S Gottlieb Revocable Trust. 

Zevin Asset Management, LLC is the investment advisor to the Alison S Gottlieb Revocable 

Trust and co-filed a share holder resolution on the Alison S Gotcl.ieb Revocable Trust's behalf. 

This letter serves as confirmation that the Alison S Gottlieb Revocable Trust is the beneficial 

owner of the above referenced stock. 

Sonia Kowal 

Director of Socially Responsible Investing 

Zevin Asset Management, LLC 

# 4/ 5 



12-13-13;04 :04PM;From:Zev\ n Asset Management To: 19724441505 

*UBS 

December 13, 2013 

To Whom It May Concern: 

; 6177426660 

UBS Fln•11c;laf sorvlee' Inc;. 
OnP. Post OfficC! Square 
B~ton, MA 02109 
Tet. 617-439-8000 
Fi!K 611·439-8474 
Tofl Free 800·2ZS-238~ 

www.uh~ corr• 

This is to confirm that DTC participant (number 0221) UBS Financial Services Inc 
is the custodian for 253 shares of common stock in Exxon Mobil (XOM) owned 
by the Alison S Gottlieb Revocable Trust. 

We confirm that the above account has beneficial ownership of at least $2,000 in 
market value of the voting securities of XOM and that such beneficial ownership 
has continuously existed for one or more years in accordance with rule 14a-
8{a)(1) of the Securities Exchange Act of 1934. 

The shares are held at Depository Trust Company under the Nominee name of 
UBS Finandaf Services. 

This letter serves as confirmation that the Alison S Gottlieb Revocable Trust is 
the benefiCia•! owner of ~e above refer;enced stock. 

Zevln Asset Management, LLC is the investment advisor to the Ailson S Gottl'ieb 
Revocabte Trust and is pl'anning to co-file a share ho~der resol'utton on the Aiison 
S Gottlieb Revocable Trusfs behalf. 

Sincerely, 

Kelley A. Bowker 
Assistant to Myra G. Kolton 

lJDS rtn.:~ll(lil Sorvicft In< , i~ ~ tllb>ldi.~tY of IIBS A(\, 

,.., .. -- .. ·~ . --···~-·- ·-- " · 
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Exxon Mobil Corporation 
Investor Relations 
5959 Las Collnas Boulevard 
lrving,TX 75039-2298 

VIA UPS - OVERNIGHT DELIVERY 

Ms. Sonia Kowal 
Director of Socially Responsible Investing 
levin Asset Management, LLC 
11 Beacon Street, Suite 1125 
Boston, MA 02108 

Dear Ms. Kowal: 

Elf(onMobil 
December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the Alison S. 
Gottlieb Revocable Trust (the "Co-filer") the proposal previously submitted by The Park Foundation 
and NYC Pension Funds concerning a Report on Hydraulic Fracturing in connection with ExxonMobil's 
2014 annual meeting of shareholders. By copy of a letter from UBS share ownership has been 
verified. However, we have not received a letter from the beneficial owner of the Company stock 
authorizing Zevin Asset Management to act on their behalf. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, it 
is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can represent 
that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it will be 
difficult for us to engage in productive dialogue concerning this proposal. 

The SEC's rules require that any response to this letter must be postmarked or transmitted electronically 
to us no later than 14 calendar days from the date this letter is received. Please mail any response to me 
at ExxonMobil at the address shown above. Alternatively, you may send your response to me via 
facsimile at 972..444-1505, or by email to jeanine.gilbert@exxonmobil.com. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

David G. Henry 
Supervisor, Shareholder Relations 

DGH/grg 

c: Danielle Fugere, As You Sow 
Millicent Budhai, The City of New York 



From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

Categories: 

Dear Ms. Gilbert, 

Sonia Kowal <sonia@zevin.com> 
Tuesday, December 31, 2013 9:15 AM 
Gilbert, Jeanine 
Danielle Fugere 
Authorization letter from beneficial owner of XOM shares - Alison Gottlieb 
Alison Gottlieb authorization letter.pdf 

External Sender 

Please find attached a written statement from Alison Gottlieb authorizing Zevin Asset Management to act on her behalf with respect to 
the co-filing. The letter also includes a statement stating her intention to hold the Company's shares through the date of the annual 
shareholders meeting. However, Zevin Asset Management, LLC has complete discretion over the Proponent's shareholding accounts 
at UBS Financial Services Inc which means that we have complete discretion to buy or sell investments in the Proponent's portfolio. 
Let this email serve as confirmation that the Proponent intends to continue to hold the requisite number of shares through the date of 
the annual meeting. 

Regards, 

Sonia Kowal 

Sonia Kowal 
Director of Socially Responsible Investing I Zevin Asset Management, LLC 
11 Beacon Street, Suite 1125j Boston, MA 02108 
617.7 4 2.6666 x308j sonja@zevin.com 
www .zevin.com 

Pioneers in Socially Responsible Investing 
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To Whom It May Concem: 

RECEIVED 
DEC 31,2013 

G.R. GLASS Alison Gotllieb 

For the recru·d. I would like to state that 1 am pleased with the: engagement practices of Zevin Asset 
Managemcqt, indudin~ proxy voting, company dialogues. and the filing of shareholder resolutions. It is 
important to me as a client that this takes place. 

I intend to bold the Company's shares in question through the date of the Company's mmual shareholder 
meeting. 

Sincerely. 

·· ' . "· "" t f I :.-. ., ' L 
t Jv l~l . n · . . \ \' . \; ::,. ~ ~ . :;J . ' i'_. : .. \ w 

Alison Gottlieb 

*** FISMA & OMB Memorandum M-07-16 *** 
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Benedictine Sisters 
Corporate Responsibility 
P.O. Box 200423 
San Antonio, TX 78220 
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DEC 12 2013 
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D. G. HENRY 
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RECEIVED 


DEC 12 2013 


D. G. HENRY 

<Jlenedictine Sisters 
286 Oblate Drive 
San Antonio, TX 78216 

21.0-34&-6704 phone 
210.3411-4519 fax 

December 12, 2013 

Mr. Diilvid S. Rosenthal 
Corporate Secretary, Exxon Mobil Corporation 
5959 Las Colinas Blvd. 
Irving, TX 75039--2298 

Sent by Fax: 972..444-1505 

Dear Mr. Rosenthal: 

I am writing you on behalf of the Benedictine Sisters of Boerne, Texes to co-fife the stockholder 
resolution, asking for a Report on the Quantitative Risk Management Reporting for Hydraulic Fracturing 
Qperations. In brief, the proposal state&: Resolved: Sharehofdets reque&t the Board of Directors to report 
to shareholders using quantitative indicators by [)e(;ember 31, 2014, and annually thereafter, the results 
of company policies and practices, above and beyond regulatory requirements, to minimize the advente 
enviroAmentaf and community impacts from the company's hydraulic fracturing operations associated 
with shalfJ fonnatlons. Such reports should be prepared at reasonable cost, omitting confidential 
information. 

f~tm hereby authorized to notify you of our intention to co-file this shareholder proposal with As You Sow 
Foundation and New York City Pension Funds. laubmit it for inclusion in the proxy statement for 
con5ideration and action by the shareholders at the 2014 ennual meeting in aocon:lance with Rule 14-a-8 
of the General Rules and Regulations of ths Securities and ExChange Act of 1934. A representative of 
the shareholders will attend the annual meeting to move the resolution as required by SEC rules. 

We are the owners of $2,000 worth of exxon Mobil stock and intend to hold $2,000 worth through the 
date of the 2014 Annual Meeting. Verification of ownership Will follow inCluding proof from a DTC 
participant. 

We truly hope that the company will be wiHing to dialogue with the filers about this proposal. We are co
filing this Resolution with As ·you Sow and the New York City Pen&ion Fund• which are co-lead fikirs of 
this resolution and can act on our behalf in withdrawal of this resolution. Please note that the contact 
person for this resolution/proposal wm be Osnielle Fugere of the As You Sow Foundation who may be 
reached at (510) 735--8141or at dfugere@asvousow.om. 

Sincerely, 

~.~ewv~~ 
Sr. Susan Mlka, OSB 
Corporatlt Responsl_blllty Program 

mailto:dfugere@asvousow.om


! 
'• 
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Whereaa, 

Quantitati"e Risk MaJ'Iagement Reporting for 
Hydraulic Fracturing Operation• 

~003 

Extracting oil and gas from shale formations using horizontal drilling and hyd~ullc fracturing technology 
has become a controversial public issue. Leaks, spills,. explosions and community impacts have lead to 
bans and moratoria in the u_s_ and around the globe, putting the industry's social license to operate at 
risk_ 
Measurement and disclosure of best management practice& and Impacts is the primary means by which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Energy's Shale Gas Produdion Subcommittee recommended in 2011 that companies 
"adopt a more visible commitment to using quantitative measures as a means of achieving best practice 
and demonstrating to the public that there is continuous improvement in reducing the environmental 
impact of shale gae produdion_" (emphasis in original). 

In a November 2013 report, "Disclosing the Fads: Transparency and Risk in Hydraulic Fracturing 
Operatjons, ~ Exxon received the second lowest score among 24 extraction companies. The r&port ranks 
companies on disclosure of quantitative information to investors, Including key management practices 
and impacts. Exxon scored only 2 out cA a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the riskS 
from natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting·. Its 
Operations Integrity Management System is a generalized framework foli companywide operations, but 
lacks criteria specifiC to shale energy operations. Exxon. Mobil's subsidiary, XTO Energy, signed onto the 
"Appalachian Principle&n which specify wh.at companies "Should do- rather than what they currently do or 
commit to do. Exxon's Corporate Citizenship report providee generalized Information on its worldwide 
pr:actiCGs and policies, but fails to disclose information critical to invastore seeking to aseess operational' 
and financial risks such as local residuals waste management, management of radioactive materials, or 
toxicity reduction measures for drilling fluids. 

Reaotved: Sharehokters request the ·Soard of llireaors to report to 'sinareholders rusirng quantitative 
1indicabs by Deoemller 31, 2014 .• and annuaUy ttu~reaf!ter. the reslllts of comparny pdticies and ,pr;aotloe,s, 
a~ ~amd beyo111d 'reglllatory requiremelllts, to miAi~ the adve~Se •win:Nlmental and commumty 
impacts kom the company's hydraulic fracturing operations associated with shale formations. Such 
reports should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Prqpooents s1.1ggest !the ll'ePOrt addr:es.s, at a minimum. and ·on a rogional basis .or .by each ptay ·io whnch 
the company operates: 
• ~rcent~e of vvells .uailng Ngreem com~etions;" 
• Metillaoe Jeal<age a :a ,percelltage <of ~al prC:XWCtic:m; 
• Percsntage of drUiing residuals managed in dosed--loop systems; 
• Goals to eliminate the use of open pits for storage of drilling fluid and flowback water, with updates on 
progress; 
• Goals and quantitative reporting on progress to reduce toxidty of drilling fluids; 
• A system for manag4Ag 1nalu111lly GCC~Jning radioactive .materials; 
• NJJI"'1bers and categ~u1ie& of co.mmumity oomplalnta Of atleged impadtS, afild thw resolution; 
.. A systematic approadtll for r:eporting community OOB~ :.Stattstics 11Jpward wd!thln the company 



Exxon Mobil Corporation 
Investor Relations 
5959 Las Colinas Boulevard 
lrving,TX 75039-2298 

VIA UPS - OVERNIGHT DELIVERY 

Sister Susan Mika, OSB 
Corporate Responsibility Program 
Benedictine Sisters of Boerne, Texas 
285 Oblate Drive 
San Antonio, TX 78216 

Dear Sister Mika: 

EJf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of 
Benedictine Sisters of Beorne, Texas (the "Co-filer") the proposal previously submitted by 
The Park Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in 
connection with Exxon Mobil's 2014 annual meeting of shareholders. However, as noted in 
your December 12, 2013, letter, proof of share ownership was not included with your 
submission. 

In order to be eligible to submit a shareholder proposal, Rule 14a-8 (copy enclosed) requires 
a co-filer to submit sufficient proof that he or she has continuously held at least $2,000 in 
market value, or 1%, of the company's securities entitled to vote on the proposal for at least 
one year as of the date the shareholder proposal was submitted. For this Proposal, the date 
of submission is, December 12, 2013, which is the date the Proposal was received by fax. 

The Co-filer does not appear on our records as a reg,istered shareho:lder. Moreover, to date 
we have not received proof that the Co-fi:Jer has satisfied these ownersih ip requirements. To 
remedy this defect, the Co-filer must submit sufficient proof verifying its continuous ownership 
of the requis.ite .number of ExxonMobiJ shares for the one-year period preced,ing and ,including 
the date the Pro:posal was sl!lbmitted to ExxornMobil Deoetnber 12,2013. 

As explained im R1ule 14a-8(b), s1.11fficient proof must be i:lil the form of: 

• a written statement from 'tlile "record" hG!der of the co-filler's shares {llJJsuaHy a brd.ker or a 
bank) verifying that the co-filer continuously held the requisite number of ExxonMobil 
shares for the one-year period preceding and including the date the Proposal was 
submitted December 12, 2013; or 
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Sister Susan Mika, OSB 
Page 2 

• if the co-fiiler has filed with the SEC a Schedule 130, Schedul'e 13G, Form 3, Form 4 or 
Form 5, or amendments to those documents or updated forms, reflecting the co-filer's 
ownership of the requisite number of ExxonMobil shares as of or before the date on 
which the one-year eligibility period begins, a copy of the schedule and/or form, and any 
subsequent amendments reporting a change in the ownership level and a written 
statement that the co-filer continuously held the requisite number of Exxon Mobil shares 
for the one-year period. 

If you intend to demonstrate ownership by submitting a written statement from the "record" 
holder of your shares as set forth in the first bullet point above, please note that most large 
U.S. brokers and banks deposit their customers' securities with, and hold those securities 
through, the Depository Trust Company ("DTC"), a registered clearing agency that acts as a 
securities depository (DTC is also known through the account name of Cede & Co.). Such 
brokers and banks are often referred to as "participants" in DTC. In Staff Legal Bulletin No. 
14F (October 18, 2011) (copy enclosed), the SEC staff has taken the view that only DTC 
participants should be viewed as "record" holders of securities that are deposited with DTC. 

The co-filer can confirm whether its broker or bank is a DTC participant by asking its broker 
or bank or by checking the :listing of current DTC participants, which may be available on the 
,internet at either: 
http://www.dtcc.com/downloads/membership/directories/dtc/alpha.pdf or 
http://www.dtcc.com/-/media/Files/Downloads/client-center/DTC/alpha.ashx 
In these situations, shareholders need to obtain proof of ownership from the DTC participant 
through which the securities are held, as follows: 

• If the co-filer's broker or bank is a DTC participant, then the co-filer needs to submit a 
written statement from its broker or bank verifying that the co-filer continuously held the 
requisite number of ExxonMobil shares for the one-year period preceding and including 
the date the Proposal was submitted December 12, 2013. 

• If the co-filer's broker or bank is not a DTC participant, then the co-filer needs to submit 
proof of ownership from the DTC participant through which the securities are held 
verifying that the co-filer continuously held the requisite number of ExxonMobil shares for 
the one-year period preceding and including the date the Proposal was submitted 
December 12, 2013. The co-filer should be able to find out who this DTC participant is 
by asking the co-filer's broker or bank. If the co-filer's broker is an introducing broker, the 
co-filer may also be able to learn the identity and telephone number of the DTC 
participant through the co-filer's account statements, because the clearing broker 
identified on the co-filer's account statements will generally be a DTC participant. If the 
DTC participant that holds the co-filer's shares knows the co-filer's broker's or bank's 
holdings, but does not know the co-filer's holdings, the co-filer needs to satisfy Rule 14a-
8(b)(2)(i) by obtaining and submitting two proof of ownership statements verifying that, 
for the one-year period preceding and including the date the proposal was submitted 
December 12, 2013, the required amount of securities were continuously held- one from 
the co-filer's broker or bank confirming the co-filer's ownership, and the other from the 
DTC participant confirming the broker or bank's ownership. 
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Sister Susan Mika, OSB 
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The SEC's rules require that any response to this letter must be postmarked or transmitted 
electronicaUy to us no later than 14 calendar days from the date this letter is received. 
Please mail any response to me at ExxonMobil at the address shown above. Alternatively, 
you may send your response to me via facsimile at 972-444-1505, or by email to 
jeanine.gilbert@exxonmobil.com. 

In light of the SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, it is 
important to ensure that the lead filer has clear authority to act on behalf of all co-filers, 
including with respect to any potential negotiated withdrawal of the proposal. Unless the lead 
filer can represent that it holds such authority on behalf of all co-filers, and considering SEC 
staff guidance, it will be difficult for us to engage in productive dialogue concerning this 
proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses 
under Rule 14a-8 by email to companies and proponents. We encourage all proponents and 
co-filers to include an email contact address on any additional correspondence, to ensure 
timely communication in the event the proposal is subject to a no-action request. 

Sincerely, 

David G. Henry 
Supervisor, Shareholder Relations 

DGH/Ijg 

Enclosures 

c: Danielle Fugere, As You Sow 
MiUicent Budhai, NY Retirement Systems 



Fidelity Private Client Group 

139 N. LOOP 1604 E. SUITE 103 San Antonio, TX 76232 
Phone: 800-544-5704 Team 780 
www.fidelity.com 

December 16,2013,2013 

Mr. David S. Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 
5959 Las Colinas BLVD. 
Irving, TX 75039-2298 

RECEIVED 

DEC 18 2013 

D.G HENRY 

Re: Filing of stockholder resolution by Congregation of Benedictine Sisters 

Dear Mr. DavidS Rosenthal: 

As ofDecember 11 2013, the Benedictine sister Charitable Trust holds, and has held 
continuously for at least one year, $2000 worth of Exxon common stock (XOM.) These 
shares have been held with National Financial Services (DTC# 0226) a wholly owned 
subsidiary of Fidelity Investments. 

If you need any other information, please contact us. 210-490-1905 ext.52775 

Sincerely, 

Timothy Exiner 
Private Client Specialist 

Fidelity Brokerage Services LLC. Member NYSE, SIPC 

CC: Sr. Susan Mika, OSB 

Fidelity Brokerage Services LLC, Member NYSE, SIPC 





____/ 

/(HE SISTERS OF ST. FRANCIS OF PHILADELPHIA -----::~-.--
December 9, 2012 

Mr. David S. Rosenthal 
Corporate Secretary ·· . 
Exxon Mobil Corporation 
5959 Las Colinas Boulevard 
Irving, TX 75039-2298 

Dear Mr. Rosenthal: 

RECEIVED 

. DEC 11 2013 

D.G.HENRY 

Peace and all good! The Sisters of St. Francis of Philadelphia have been shareholders in 
Exxon Mobil for several years. As faith-based investors, we seek social as well as 
financial returns on our investments. We appreciate the opportunities that we have had to 
dialogue with representatives of the company on various issues over the past several 
years. We are still very concerned that Exxon Mobil has not made significant progress in 
providing more quantitative risk management reporting on shale operations. 

I am hereby authorized to notify you of our intention to submit this enclosed shareholder 
proposal with As You Sow who will be the co-lead filer with the New York City Pension 
Funds. I submit it for inclusion in the proxy statement for consideration and action by the 
next stockholders meeting in accordance with Rule 14-a-8 of the General Rules and 
Regulations of the Securities and Exchange Act of 1934. A representative of the filers 
will attend the shareholders meeting to move the resolution. Please note that Danielle 
Fugere, As You Sow will be the primary contact for other co-filers ofthis resolution. 
510-735-8141 dfugere@asyousow.org 

As verification that we are beneficial owners of common stock in Exxon Mobil, I enclose 
a letter from Northern Trust Company, our portfolio custodian/record holder attesting to 
the fact. It is our intention to keep these shares in our portfolio beyond the annual 
meeting. 

Respectfully yours, 

?{~~~~~~-
Nora M. Nash, OSF 
Director Corporate Social Responsibility 

Enclosures 

cc: Julie Wokaty, ICCR (Interfaith Center on Corporate Responsibility) 
Danielle Fugere, As You Sow . 

omcc ofCorporatt Social Rt:$ponsibiliry 
609 South Convent Road • Aston, PA 19014-1207 

61().538-7661 • Fax: 610-558-5855 • E-m oil: nnaoh@oofphilo.org• www.osfphila.org 



Whereas, 

Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing technology 
has become a controversial public issue. Leaks, spills, explosions and community impacts have lead to bans 
and moratoria in the U.S. and around the globe, putting the industry's social license to operate at risk. 

Measure~~t and disc\Qsure o'{ ~t managemeM pnKtkes ami impacts is t~ primaf't means h't wh.ic.h 
inv.estors can gauge lhow companies are managing ·tJhe risks and r:ewards of their operations. The 
Detpartment of E111ergy's Shale Gas !P1roduction 'Submmmittee recomme·nded in 2011 that compan;ies "adopt 
a mo1re visible commitment to using quantitative measures as a means of achieving best practioe and 
clemonstrating to the p·ublic that there is continuows improvement in reducing the e;rwkonmentai lirnpact of 
shale gas producNon." (emphasis in original). 

In .a November 2013 report, "Disclosing the Facts: Transparency and R4sk in Hydraulic Fracturing 
Operations," Exxon ;received the second lowest score among 24 ext1ra·ct·ion companies. The report ranlks 
companies on disdosure of quant>ita!l:ive information to investo·rs, tincludi·ng key management practices and 
impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are m_anaging the risks from 
natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its Operations 
Integrity Management System is a generalized framework for companywide operations, but lacks criteria 
specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed onto the "Appalachian 
Principles" which specify what companies "should do" rather than what they currently do or commit to do. 
Exxon's Corporate Citizenship report provides generalized information on its worldwide practices and 
policies, but fails to disclose information critical to investors seeking to assess operational and financial risks 
such as local residuals waste management, management of radioactive materials, or toxicity reduction 
measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and practices, 
above and beyond regulatory requirements, to minimize the adverse environmental and community 
impacts from the company's hydraulic fracturing operations associated with shale formations. Such reports 
should be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a minimum, and on a regional basis or by each play in which the 
company operates: 

• Percentage of wells using "green completions;" 

• Methane leakage as a percentage of total production; 
• Percentage of drilling residuals managed in closed-loop systems; 

• Goals to eliminate the use of open pits for storage of drilling fluid and flowback water, with updates 
on progress; 

• Goals and quantitative reporting on progress to reduce toxicity of drilling fluids; 

A system for managing naturally occurring radioactive materials; 
• Numbers and categories of community complaints of alleged impacts, and their resolution; 

• A systematic approach for reporting community concern statistics upward within the company. 



Tht> Northem TnL.'lt f'nmJllll•r 
50 South La Salle Strct:t 
Chicago. Illinois 60603 
(312) 630-6000 

~Northern Tlust 

December 9, 2013 

To Whom It May Concern: 

This letter will verify that the Sisters of:St. .Francis ofiPhiladelphia hoM at least $2,000 
worth of Exxon Mobil Corp stock. These shares have been held tbr more than one year, 
as of December 9, 2013, and will be hdd past the time ofyour next rumual meeting. 

The Northern Trust Company serves as custodian/record holder for the Sisters of St. 
Francis ofPhiladelphia. The above mentioned shares are registered in the nominee name 
ofthe Northern Trust Company. 

This letter will further verity that Sister Nora M. Nash and/or Thomas McCaney are 
representatives of the Sisters of St. Francis of Philadelphia and are authorized to act on 
their behalf. 

Sincerely, 

J~~ k·.ft~l 
Sanjay K. Singhal 
Vice President 



Elfxon MobH Corporation 
Investor Relations 
5959 Las Colmar:: [l,oule•Jard 
lrvmg TX 75039·22Qf! 

VIA U'PS - OVERN~GHT DELIVERY 

Ms. Nora M. Nash, OS.F 
Director Corporate Social Responsibility 
The Sisters of St. Francis of Philadelphia 
609 South Convent Road 
Aston, PA 19014-1207 

Dear Ms. Nash: 

EJf(onMobil 

December 19, 2013 

This w i'll acknowledge receipt of y,0ur letter indicating that you wish to co-fi.le on behalf of The Sisters 
of St. Francis of Phi~ 'ade,lphia (the "Co-filer") the proposal prev;iously submitted by The Park 
Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in connect1on with 
ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from Northern Trust, share 
ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage in productive dialogue concerning this proposal. 

Note that under Staff Legal Bulletin No. 14F, the SEC will distribute no-action responses under Rule 
14a~8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

David G. Henry 
Supervisor, Shareholder Relations 

DGH/Ijg 

c: Danielle Fugere, As You Sow 
Millicent Budhai, NYC Pension Funds 
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RECEIVED 
CONGREGATION OF DIVINE PROVIDENCE DEC I 1·2013 

SAN ANTONIO, TEXAS 
G.R. GLASS 

December 11, 2013 

Mr. David S. Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 
5959 Las Collnas Blvd. 
Irving, TX 75039-2298 

Sent by Fax: 972-444-1505 

Dear Mr. Rosenthal: 

I am writing you on behalf of the Congregation of Dtvlne Providence, Inc. to co-file the stockholder 
resolution on a Report on the Quantitative Riak Management Reporting for Hydraulic Fracturing 
Operations. In brief, the proposal states: Resolved: Shareholders .request the Board of Directors to 
1report to shareholders using quantitative indicators by December 31, 2014, and annually thereafter, 
the results of company policies and practices, above and beyond regulatory requirements, to 
minimize the adverse environmental and community impacts from the company's hydraulic 
fracturing operations associated with shale formatiom. Such reports should be prepared at 
reasonable cost, omitting confidential information . 

I am hereby author.ized to notify you of our intention to co-file th.is shareholder prf.)posal with As You 
Sow Foundation and New York City Pension Funds. I submit it for inclusion .in the proxy statement 
for consideration and action by the shareholders at the 2014 annual meeting in accordance with 
Rule 14-a-.8 of the Gener;.l Rules and Regulations of ·the Securities and Exchange Act of 1934. A 
representative of the shareholders will attend the annual meeting to move the resolution as required 
by SEC rules. 

We.are the owmers of $2000 worth of Exxon Mobil sb:ld<. :and intand to hold $2,000 worth thrOUgh the 
date of ;the 20t4 Annual Meeting. V'er«lcatioo of ownership will f ollow including proof from a ore 
participant. 

W e mA~Y hope ~that the compalily !MIIIbe wiUing to dialogue ~/&til ',the filers about itthis .proposal. We are 
CG-lfilir~g this Rsdlula1:11 with As Vtoo ,Sow and \he !New Yolik OJ'ty !Pension Funda which are po-;Jea<IJ 
,fiJars of ·tmia res:oJL!lti<m :and earn act ,em ,our .behalfdn withdrSIAI&il of1!Jhjs resollJStiGJJ. !Please note ~hat 
the contact person for this resolution/proposal will be Danielle Fugere of the As You Sow 
Foundation who may be reached at (510) 735-8141or at dfugere@asyousow.om. 

Respectfully yours, 

)-~!~~ ~,~ 
Sr. P.atncia Regan. COP 
Treasurer · 
Coo{llllgation of OiWne Providence. 
pfHan@cdctexas.om 
210-M7-1150 
.2 ttG-4:31 ..:9965 {fax) 

Treasurer's Office 515 SW 241h Street San Antonio, TX 78207 210-587-1150 21D-431-9965 (fax) 

mailto:pfHan@cdctexas.om
mailto:dfugere@asyousow.om
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Quantitative Risk Management Reporting for 
Hydraulic Fracturing Operations 

Whereas. 
Extracting oil and gas from shale. formations using horizontal drilling and hydraulic fracturing 
technology has become a controversial public issue. Leaks, spills, explosions and community impacts 
have lead to bans and moratoria in the U.S. and around the globe, putting the l1ndustry's social' lloense 
to operate at risk. 
Measurement and disclosure of best management practices and impacts is the primary means by 
which 
investors can gauge how companies are managing the risks and rewards of their operations. The 
Department of Ensrgy'a Shale Gas Production Subcommittee recommended In 2011 that companies 
•adopt a more visible commitment to using quantitative measures as a means of achieving best 
practice and demonstrating to the public that there is continuous improvement in reducing the 
environmental impact of shale gas production." (emphasis in original). 

In a November 2013 report, "Disclosing the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations.~~ Exxon received the second lowest score among 24 extraction companies. The report 
ranks companies on disclosure of quantitative information to investors, Including key management 
practices and impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable information about how companies are managing the risks 
from natur:al gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its 
Operations Integrity Management System is a generalized framework for companywide operations, 
but lacks criteria specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed 
onto the "Appalachian Princlplos" which specify what companies "should do" rather than what they 
currently do or commit to do. Exxon's Corporate Citizenship report ~provides generalized information 
on its wor1dwide practices and policies, but fails to disclose Information critical to investors seeking to 
assess operational and financial risks such as rlocal reslduats waste management, management of 
radioactive materiat., or toxicity ~reduction measures for driftin~g flluids. 

Rnolved: Sharellolders request the Board of llireetors to report te shareholders ~using quantitative 
rlmltaors 1by December 31, 2014" rand· annually thereafter, tbe ~t-s of company policies and 
praCtices, abo.-e and 'beyond regulatory requirements. ·to minimize the ad~ envircnmentaf and 
community impacts from the company's hydraulic fracturing operations associated with shale 
formations. Such reports should be prepared at reasonable coSt, omitting confidential lnform.atlon. 

Supporting Stlltement: 
Proponents s.uggest the r:eport address, ~at a minmum, and on a ~ional baais or by each ;play in 
wnidh lhe company operates: 
• P.eroentage ofwetts using '"green ICOO'lpletions;" 
• ~ ~eakage as a percentasPB d total prNwc:tlon; 
• Percentage Of drilling residuals managed in closed-loop systems; 
• Goats to eliminate the use of opern pits for storage of drilling fluid and flowback water, with updates 
on progress; 
• Goals and quartitative reporting on progress to reduce toxicity of drilling fluids; 
• A ,sy&tem forma~g n~turally occurring radioactive materials;; 
• Nwmbens .and categarles of comm~.mlty ~comptar.lnts of alle.ged impaCts, and theW resm~on; 

·• A ·~mattc _approach for repofiting communltv cancem stetttlliics .upward Within ,tf1e company 



The QuarHitacive Group 

755 E Mulberry Ave 
Suite 300 
San Antonio, TX 782\2 
td 210 277 4-!00 
fax 2107.351150 

December 11, 2013 

David S. Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Blvd 
Irving, TX 75039 

DEC 1 3 2013 

RECEIVED' 

DEC 13 2013 

0 G. HENRY 

Graystone 
ConsultingsM 

RE: Co-filing of shareholder resolution- Quantitative Risk Management Reporting for 

Hydraulic Fracturing Operations 

Dear Mr. Rosenthal, 

As of December 11, 2013, The Congregation of Divine Providence held and has held 
continuously since March 7,2011, 30 shares of Exxon Mobil Corporation common stock. 
These shares have been held with Morgan Stanley, Inc. DTC# 0015. 

If you need further information, please contact us at 210-366-6692. 

Sincerely, 

c~ 
Regis:tet·ed Marketir1g Associate 
The Quantit.ative Group at Graystone Consulting 

Ronald A. Kem, CIMA® 

lmtitutinn,lf Col/suiting Dirrct<>l' 
St'nior Vice Pn•sid,'l/t - Im•cstmmtf 
run.k~rn@msgrarstonc . .;-om 

Rollins S. Rubsamen, Jr. . .. 1 

bmitutiml<ll Consulting Dir•·aor 
Smior Hce Pr.·sidt•nt -!lll'estments 
rollins.rubsamen@msgraystone.com , 

W. Jos~ph Sammons, CIMA® 

fmritutiolltil Comulting Dim·tor 
s~nior Ilia Presit/,·ut. hwestmcnts - ;· . ·, , 
joc.sanunons@msgrnystone.com 

Myrteel M. Ward 

lnstitutiunnl Cousulting Dirator 
· Smior Vke l'r~sitlmt - bwi!Stml!llti 

myrtccl.w,trd@'msgr.tpronc.com 

Jason W. Black , . • .' , , 1 ; · • • ·Maurie Kern 
Imtitutioll,lf Comulti11g Di;~aor ··· ·- ·• ~1 1. . · Rantiombip Mmlllgtr 
ja,on.black@msgra.pronc.com. - ' ~ '• ·~ .,. · ~inauii..-.-k~nl@'!m~gra}•stone.cQm 

.· 

( ;raptont Con<Uiring h a hmine." uf Mm!'-an Stanley Smith Barney LLC, 1\,kmh<r SII'C. 
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Exxon Mobil Corporation 
Investor Relations 
5959las Colinas Boulevard 
lrving,TX 75039-2298 

VIA UPS -OVERNIGHT DELIVERY 

Sr. Patricia Regan, COP 
Treasurer 
Congregation of Divine Providence 
515 SW 24th Street 
San Antonio, TX 78207 

Dear Sr. Regan: 

EJf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the 
Congregation of Divine Providence (the "Co-filer") the proposal previously submitted by The Park 
Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing in connection with 
ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from Graystone Consulting, 
share ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
represent that it holds such authority on behalf of all co-filers, and considering SEC staff guidance, it 
will be difficult for us to engage ,in productive dialogue concerning this proposal. 

Note that under Staff Legal Bulleliin No. 14F, the SEC will distribute no-actiorn responses under Rule 
14a-8 by email to companies and proponents. We encourage all proponents and any co-filers to 
include an email contact address on any additional correspondence, to ensure timely communication 
in the event the proposal is subject to a no-action request. 

Sincerely, 

JJ~~ 
David G. Henry 
Supervisor, Shareholder Relations 

DGIH/.Ijg 

c: Oanielle Fugere, As You Sow 
MJIIicent Budhai, NYC Pension Funds 
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FAX 

To: 

From: 

RECEIVED 
DEC 1220\3 

Mr. David S. Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 

FAX#: 972-444-1505 

G.RaGLASS 

# of pa1es includin& cover: 3 

Sr. Kathleen White, OSB 
Benedictine Sisters of Baltimore 
Emmanuel Monastery 
2229 W. Joppa Road 
Lutherville. MD 21093 
Phone: 41 0-821-5792; cell 443-845-9431 
FAX# 410-296-9560 

De~ar Mr. Rosentha_l, 

Date: 

PAGE 01 

12/12/13 

The Benedictine Sisters of Baltimore are co~ filing a shareholder resolution on Quantitative Risk 
Management Reporting for Hydraulic Fracturing Operations. Our letter and a copy of the 
stockholder resolution are attached. 

lbank you for your attention to this. 

Sincerely, 

.4r-~~~ 
Sr. Kathleen White, OSB 
President/Prioress 
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December 12, 20~ ·3 

Mr. David S. Rosenthal 
Corporate Secretary 
.Exxoo Mobil Corporation 
5959 las Colinas Blvd. 
Irving, TX 75039·2298 

Sen\ 1rJ1i r'SIX'. 972-444-,505 

Dear Mr. Rosenthat 

BEN'EDICfiNE SISTERS of BALTIMORE 
Emmanuel Monastery 

PAGE 02 

RECEIVED 
DEC 12 2013 

G.R .. GLASS 

1 am writing you oo behalf of the 'Benedictine Sisters of Baltimore to co·file the stockholder resolution 
on .a Report on lhe tQLIIJU11titat'Jve RAR Managememt IReJirorting tor HydrauYtc 'F ract~~nng Oper.atians. tn 
brief, the proposal states: Resolved: Shareholdf!lfl& request the Board of Oirectoi1S to report to 
shareholders using quantitative indicators by Dea!mber 31, 2014, and amuany thereafter, the results 
of company policies and practices, above and beyond regulatory requirements, to minimize the 
.adverse erwironmental ana comlil1Unity 'rrnpacts trom tne compC111J's hydraullc ;frrac\ur'rng operat•ons 
associated with shale formations. Such reports should 'be prepared at reasona·~le ·.cost, omitting 
confidential information. 

I am hereby authorized to notify you of our intention to co-file this shareholder proposal with As You 
Sow Foundation and New York City Pension Funds. I submit it for inclusion in the proxy statement for 
consideration and action by tne shareholders at the 2014 annual meeting in accordance with Rule 14~ 
a-8 of the General Rules and Regulations of the Securities and Exchange Act of 1934. A 
representative of the ~hareholders wltl attend the annual meeting to move the resolution as required 
by SEC rules. 

We are the owners of 275 shares of Exxon Mobil stock and intend to hold $2,000 worth through the 
date of the 2014 Annual Meeting. Verification of ownership will follow Including proof from a OTC 
participant. 

We truly hope that the company will be willing to dialogue with the filers about this proposal. We are 
co-filing this Resolution with As You Sow and the New York City Pension Funds which are co.lead 
f.ifers of this resolution and can act on our behalf in withdrawal of this resolution. Please note that the 
contact person for this resolution/proposal will be Danielle Fugere of the As You Sow Foundation who 
may be reached at (510) 735-8141or at dfugere@asyouaow.om. 

Respectfully yours, 

Sr. Kathleen White, OSB 
Preaident/Priorea5 

I 

22~9 West Joppa Road, lutherville, MD 21()<13,4001 
410,8£1,579.2 • Fax 410-5:!96-9560 

bensrs@t>mmanuelosb.org • www.mzm4nuelosb.org 
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Qu•ntitative Risk Management Reporting for 
Hydraulic Fracturing Ope,..tiona 
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Extracting oil and gas from shale formations using horizontal drilling and hydraulic fracturing 
tech:mo,agy hal become a eontro~e:rslat public lssue .. Leaks, .spill•. e!IC\piGSions .and communit~ 1i11111pacts 
hav:e lkead 'to bans and ll'ili1alratori-a !in 1lh.e US. and arcJU.Dd 1he ~wlooe .. jJlllttiog the ~rdustry's social :ucens~ 
to ·operate at ma.k. 
Measurement arnd dl&dlosure of :best ma~a~ement practices and Jmpads is the prJmary means lby 
which 
investors can ga~ge how companies are man&Qfng the risks anld MWards of'their operations. The 
Department of Energy's Shale Gas Production Subcommittee recommended in 2011 that companies 
~adopt a more visible commitment to using quantitative measures as a means of achieving besl 
practk:e and demomltr&ting to the .public that the~~e is continuous improvement in reducing the 
&nvironmental 'mpact of shale gat production." {amphuls In origjnaJ). 

In a November 2013 report, "Disclotii~ the Facts: Transparency and Risk in Hydraulic Fracturing 
Operations;• Exxon receiv.ed the second lowest score among 24 extraction companies. The report 
ranks companies .on disclosure of quantitative information to investors, including key management 
practices and impacts. Exxon scored only 2 out of a possible 32 points. 

Investors require detailed and comparable infonnation about how companies are managing the risks 
from natural gas extraction operations. Exxon Mobil does not provide such quantitative reporting. Its 
Operations Integrity Management System is a gei"Mtf'allzed framework for companywlde operations, 
but lacks criteria specific to shale energy operations. Exxon Mobil's subsidiary, XTO Energy, signed 
onto the "Appalachian Principles• which &pecify what companies "should do" rather than what they 
currently do or commit to do. Exxon's Corporate Citizenship report provides generalized infonnatlon 
on its worldwide practices and poticies, but fails to disclose Information critical to investors seeking to 
assess operational and financial risks such as local residuals waste management, management of 
radioactive materials, or toxicity reduction measures for drilling fluids. 

Resolved: Shareholders request the Board of Directors to report to shareholders using quantitative 
indicators by December 31, 2014, and annually thereafter, the results of company policies and 
practices, above and beyond regulatory requirements, to minimize the adverse environmental and 
community impacts from the company's hydraulic fracturing operations associated with shale 
formations. Such reports &hould be prepared at reasonable cost, omitting confidential information. 

Supporting Statement: 
Proponents suggest the report address, at a· minimum, and on a regional basis or by each play in 
which the company operates: 
• Percentage of wells using "green completions;" 
• Methane leakage as e percentage of total production: 
• Percentage of drtlling residuals managed irl cloaed~loop systems: 
• Goals to eliminate the use of open pits for storage of drilling ftuid and flowback water, with updates 
on progress; 
• Goals and quantitative reporting on progress to reduce toxicity of drilling fluids: 
• A system for managing naturally occurring radioactive materials: 
• Numbers and categories of community complaints of alleged Impacts. and the;r resolution; 
• A systematic approach for reporting community concern statistics upward within the company 



BMO e· Global Asset Management 

December 12, 2013 

Mr. David s. Rosenthal 
Corporate Secretary 
Exxon Mobil Corporation 
5959 Las Colinas Blvd. 
Irving, TX 7S039-2298 

Sent by F~x: 972-444-1505 

8MO AsHt M~IWig.ll'leM 11.5. 

112 7~ West J>Gtf< Plice,SUill! 400 
MKwaukte. WI 53224-)6~8 

Re: Co-filing of shareholder resolution- Quantitative Risk Management Reporting for Hydraulic 
Fracturing Operations 

As of December 12, 2013, The Benedictine Sisters of Baltimore held, and has held continuously 
for at least one year. 275 shares of Exxon Mobil Corporation Common Stock. These shares have 
been held With BMO Harl'is, N.A./M&I Trust Company, OTcC Number 992. 

If you need further information, ,please contact us at 920.497·5270 

Sincerely, 

~~ 
Joan BePks 
Trust Officer 

l/l :6d ~al:9t El Zl Zl 
:JHIT 



Exxon Mobil Corporation 
Investor Relations 
5959 Las Colin as Boulevard 
lrving,TX 75039-2298 

VIA UPS -OVERNIGHT DELIVERY 

Sr. Kathleen White, OSB 
President/Prioress 
Benedictine Sisters of Baltimore 
Emmanuel Monastery 
2229 West Joppa Road 
Lutherville, MD 21093 

Dear Sr. White: 

EJf(onMobil 

December 19, 2013 

This will acknowledge receipt of your letter indicating that you wish to co-file on behalf of the 
Benedictine Sisters of Baltimore (the "Co-filer") the proposal previously submitted by The Park 
Foundation and NYC Pension Funds concerning Report on Hydraulic Fracturing1 in connection with 
ExxonMobil's 2014 annual meeting of shareholders. By copy of a letter from BMO Global Asset 
Management, share ownership has been verified. 

In light of the guidance in SEC staff legal bulletin 14F dealing with co-filers of shareholder proposals, 
it is important to ensure that the lead filer has clear authority to act on behalf of all co-filers, including 
with respect to any potential negotiated withdrawal of the proposal. Unless the lead filer can 
re,present that it holds such authority on behalf ,of all co-filers, and considering SEC staff guidance, it 
wm be difficult for us to engage in productive dia·rogue concenning this proposaL 

Note that under Staff Legal Bulletin No. 14F, the SEC will dismbute no-action 1r,esponses under Rule 
14a..,a by email to companies and !Proponents. We encourage alii proponents arnd any co-~ilers to 
~1WI1ude ali\ email contact address o rn any addli,tiooall correspondetnce, to ernsu re timely cor:nmun1ication 
in ~lile everilt the prOJposa'l ,is subject :to a no-action 1request. 

Sincerely, 

IJ~~ 
David G. Henry 
Su,pervisor, Shareholder Relations 

DGH14jg 

c: Danielle Fugere, As You Sow 
IMii~ioent Budhai, INYC PensiM !Funds 




