
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549-3010

March 5, 2009

Ernest S. DeLaney III
Moore & Van Allen PLLC
Suite 4700
100 North Tryon Street
Charlotte, NC 28202-4003

Re: Lowe's Companies, Inc.

Dear Mr. DeLaney:

This is in regard to your letter dated March 5, 2009 concerning the shareholder
proposal submitted by the Educational Foundation of America for inclusion in Lowe's
proxy materials for its upcoming anual meeting of securty holders. Your letter indicates
that the proponent has withdrawn the proposal, and that Lowe's therefore withdraws its
January 20,2009 request for a no-action letter from the Division. Because the matter is
now moot, we wil have no fuher comment.

Sincerely, .

 
Gregory S. Bellston

Special Counsel

cc: Amy Galland
Research Director
Corporation Social Responsibility Program
As You Sow Foundation
311 Californa St., Suite 510
San Francisco, CA 94104



Moote&.aliAilen 

March 5,2009
 Moore 8r Van Allen PLLC 
Attorneysatlaw 

SOitli 4700 
U.S. Securities and Exchange Conuission Tryon Street100 North 


Chadotte..NC 28202-4003
Division of Corporation Finance
 
Offce of the Chief Counsel T704331100
 

F 704 3311159100 F Street, N.E. ww.mvalaw.com 
Washington, D.C. 20549 

Re: Lowe'!l Coinpanies, Inc. . .
 
Withar!walofNo-i\stit)nLetter Request R(!gal'ding the Shareholder Prop()salRelatilig. to 
Labeling Compact Fluorescent Light ("CFL") Bulbs 

Ladies and Gentlemen: 

In a letter dated Janua20,2009, we, on behalf of our client, LOwe's Companies, mc.(the"Coml'any"), 
requested that the Division of Corporation Finance not reconuend any enforceme~t action to the Securities
 
and Exchange Commission if the Company excluded 
 from its proxy. materials for its 2009 annual 
shareholders' meeting a shareholder proposal submitted by the As Y ouSow Foundation on behalf 
 of the
 
Educational Foundation of America 


(the "Proponent')relating.to the labeling ofCFL bul1rs (the 
 "Proposal"). 
For yourreference, a copy of the · Januar 20, 2009 no-action.request is attched hereto as. Exhibit A. 

On March 4, 2009, the Company received a letter of the. same . 
 date from the Proponent informing..the 
Company that the Proponent is withdrawing the Proposal. A copy of the Proponent's letter is attached hereto
 

as Exhibit B.m reliance on the Proponent's letter, we hereby withdraw the. Januar 20, 2009 no-action 
requestreIating. to the ProposaL. 

Please feel free to call me at 
 or my colleague, Dumont Clarke, at (704) 331-1051 if you have
any questions or coririeiits. 

(704) 331-3519, 


Very trulyyours, 

Moore & Vån Allen PLLC~s...~ 
Ernest S. DeLaney II 

Enclosures 

ResearchTnangle, NC
CHAI\l109829vl Charlestøh..SC 
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MoIe
 
Janua 20, 2009 More 8r Van Allen PUC 

Attorneys at law 

Suite 4700 
U.S. -Securties and Exchane Commssion	 100 North Tryon Steet 

Charlotte, NC 28202.4003Division of Corpration Finance 
Offce of the Chief Counl	 T 704 3311000
 

F 7043311169
100 F Str, N.E.
 wW.mvalaw.com 
Washigton, D.C. 20549
 

Re: Lowe's Companies; Inc. .
 
Exclusion of Sh.areholder Proposal Relating to Labeling CF ("Compact Fluorescent Light") 
Bulbs 

De Ladies and Getlemen: 

Lowe's Companes, Inc. (the "Company") hereby requests that the staff of the Division of Corporation 
Finance adviSe the Company that it wil not reommend an enforcement action to theSecties and 
Exchange Commssion (the "Commssion") if the Company excludes the shareholder proposal descnbe 
below (the "Prposal") frm its proxy materals for its upcoming anua shareholder' meeting. The Prposal 
was subIntted to the Company by the As You Sow Foundation on behaf of the Educationa Foundation of 
Amerca (the "Prponent"). As described more fuly below, the Proposal is excludale puruat to: 

1. Rule 14a-8(i)(3) because the Prposal is so vague, indefinte and mileag that neither the
 

shaholders nor the Company would be able to determe with reasonable certy what action or
 

measures the resolution requs; and 
2. Rule 14a-8(i)(7) because the Proposal relates to ordiar business matters.
 

A copy òf ths letter has ben provided to the Proponent and emaied to shareholderoposaI~sec.gov in 
compliance with the instrctions found on the Commission's website and in" lieu of our providing six 
addtional copies of ths letter pursuant to Rule 14a-8G)(2).
 

The Proposal
 

The Proposal calls for the adoption by the Company'.s shaholder of the following resolution: 

"Resolved: Shareholder request the company to adopt a policy of labeling its CFL 
products' to disclose the precise amount of mercury contained in each fluorescent and 
mercury-containing lamp, and to provide information on special procedures for safe 
clea-up recommended by EP A if lamps break durng normal service or handling." 

A copy of the complete Proposal is atthed hero as Exhbit A.
 

Resean: Tñangle. NC 
CHAHll02339v6	 Charleston, SC 



. . . .. .. . iJ:S..S~urtíes~d.Exchage C.ómission ... 
:Jai1i20,~OO9.: .. . . . .


. ..Page2" . '.. .. . 
. . Discussion 

.. ..:... R~ie 14a.~8. geneiiyrequIeSai issii~rto.:iÍcbid~.Íil itspr~y.~ater~lspioP.().sas~bIIttoo. byShai~hQldci.. .... . 
. .. ..that meeiprescnber.eligìbiliiy .lemiementSaDci: piocedurtis;.: RUle 14à~8i;1soptoVi.de!dha(an .issUer may. 

.excludedshaho1d~rpropòslls ilai fa.iUQ.corip.Iy ",ith. applicable eIigibilty.and.pr9Cedui requitenents or 
.: ... th faiI with Oiie ötInore()fthe thèeiisUb$ntiv~ re. .ilnsf'or.exCIusioIlset f9rt in RUle 14a:"8(i)~. . ... :..... .. .
 

. ....R,uÙ~ 14à-8(i(3):pttsan isSú~:to.~~chidt:a.siieliidefprópösaifiheproposai.is~.Ón~i()miy oftlie.. . . ...
.. .CoiIssiöti'8 pro?rY. riesj fucl'ldhg .RUle .14a:"9, wlich.p¡'olÛbitsmat~aiy false or nisl~dig. siatentsin .. . 
. proxy solicjtlng..materáls. . Th. çöiissio~'s -staff has eoiiiStently liieIret~ Rule -l4a-8(i)(3) to : cover 
propo~als ..tht are: vagÙe ..and indefute. ~di therefore, poteIitiiily Inslea,dig.- "The -Commssion's. st 

.. I"eaffr:~cl.thispnsitlo.nli.StaffLegai .ßullttiNó, 14B '¡ssuécl.onSeptembtr 15,2004~..
.' . . . '. . .'. .' : ..... ....".. '. .' :. " . ". - .
 

.. . .. Th~: Prop~~i- ie(u~ststhat .the Comp~Y.. åcJopt:~ ~QIì~y.~f.l~beiÙíg. "itS ..CFL.~tOdü~is'1 tn discløse. cti~:. . .
 

. : iriöritinn :.specifed.. i4. the. pfpposaL. The.PtQPosaf is vagte.ajd..ïlidèfitê:cid~th~e(o~;j;otentially.. :. 
. .. .tnslcidig ptiause ids .unèI~m: h.ased on the. t~t of the. llropösa:\viiicp, .CFL .pìödlic..s th~ ptùp.oiit)I,f intcde(L _. ...
.. . .. to inclucùnmÔètth€; Pr()pos.at ... . . . .. . . .
 

. .. ... ..... Rule 14a-8(i)(1Ypèrtits ai issuer to .exèludè.a:slUeholdetproposal if ~t#lateS to theCompiiY's~)Idi . . 
. ... .busUi~sSop~tiøi's;l)ecisionsr.g¥ding thecontent ofaC~nipan)';s.productlabels.~apackaging faIHiitö:. .. .
 

. . .. .. t1i~category :.of ordi courst:$tter, .. .The.. Pfoposal isexchidible i.dêrRtIe 14a~8(i)(7). beaus.it .....
 

. . :n:uests .tItthtGoiIpany'.disclose.oii its.packagthg theprecls.eiioUntofmercwy .cu.Itiec.in è¡\ii CFL ... .hI1lp.aidciean:'up ,lifoiltion for:broken..CFL.bulbs.~ . .
. ... . .. . 

.. . 
Backgóllnd. 

. The: c.~mp~Y.~uItlyoffets ..varous b~n:ds.ofCFL.prÖcluctsmadebY a~~ber.o.tdíft~r~t InúfactU~; . .. 
høWèver:; .the Cömpany itsèlfdoesnot. manufact. anY CFLpI'oducts; . Thè:arigIt:Effeçts(ß~bridtdCFL..
 

.. ..productsspeciÍcaUYl'è:ferencedby thePrQPÓiiêntiithePróposa1'ssuppórtlig$tateinent are riuf~ctUêd by . ..
 

. severá ilan:ufaCiiirs .witIwIiom.the COinpaIyh~scontnçtedto: niake.fueprodùcts und~t .the1icensed.. . 
.... : . '.iBrlglt:Effects"trademii. .. .. . . . . . . . . . . .. . ... ..... . . .
 

. .. .. . . ." -. ........ . ...." ." . .' . .:.. -'.. . . .' ..' ...'.. . .
 
. The: Propo!lal..s,xçlu~~bi.e. bêciiu.sc. it-isso.:vagu."inCiefiiite. .and . liisleiidbig. that: t1e .C9~any's. . 
. .share~ôld~rs ",ould:Dot~e .able. to.clctefniie. \Vth .r~asoJi.ble ~erlaíiity..whåt tJley a#bciiig..8.sked .to::. .'. åpllroy~~: . . . .


. . 
... .... ... R-uie.14~~8.(i)Ó)p'etiÚ~..~,ç~i~sión .öfa sh~Jioider.p~po~aii.ttIé.pr~posai.:ís corttt:. to. .miY. of .the.. 
... . . .êotIission'kproxjtÚes; fuCluçlg .RWe..l:4à~9, :\vhiciipi:olibits~teniUiy fiise pi .iisleadigsÙiteêtlis.in: . . . . 

. . pto~y. solicitipg.iiátenais~ .. A propós~js.:vagU~~d. i,d~fiiie .whcl.~'ne.ithèi .thes~holdeis vQtÚig on.ihe ..

..proposal; nor. th(: cói.paný'ìnìripíei~ntig .the proposal (if3:dópt(), \v0iÙ~f bØ able to. dçtèl'e. with any:. . . . 
. . . . teaSonable.cèriiitY .exàctlywhat.aciions:orin~sures.the.propósa1..~1Üçs/' .PhifadelphiiiEtei:riciCo:. .
 

the CoIiìssioii's :s.tiifffua,s:ö,agrtèd iior .to. teoiIeid áiyenfQi:~èPt action\viiena. ... .. ... :. ..... : .. Cr\liy 30,. 1992); 


. . .. ...~hå~höideÍ.proposa11S excluded .becaus~. "the .sh3iiiólders wil.oöt\idènitåd.what theyare.beiig. a,sktd.to . .
 

coiisidèrfrnnitl1e:te)t òrthe prop'a~t'i.l(()hlsCorpora.ûon; (Match 13;.2(01))ii the: Sti
· . LegRlBt1letin. 
..No~.14R,issued On Septemper )5;. 2.004, the, Coniissiöii.' sstaffcoii~ittJ:af"r~~àice.QnR.u1e 1 4a-8(i)~3t .
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.. ...... toexciuøti.~¡':mOdifYa s~te~üriáy :he.a¡'p¡'üPat~.~hei:è. ...the :res~lQtioilêohtaieci .in the .proJ;o~ is so ... ..
 

. .: .inherently. "ague .orin~fnl~e .that .Iieither.thc: stockholder yoting .ollthe .proposa,l;iior the coilpanyiii.. :...... 
. . ...Ímplenentìng tht- propstil.(ifa4òpteQ),. .'would .be ablè todettrt:te.with.aiY. ieaso~blècêrtyexàctiy. .:. . .
 

whàhclons:ørinellure.thepi'opnsal.teuires...t . ...
 
. .
 

. The PIøpos8i speific.alii .n;ueãtsthat. th~. COrp~y "ådópt:.a.póticyofIKbeiingii:s. CFLpr~du¿tSto:disI9~. .. 
: .the .PfeciseamoUnt .ofinØrcUi .cònta~d in .each fluortsent àidm~cu.;'coiit.ain.lig lamP; ardLoproVi.d,:. 
. ~fórntion .onspeW.proeooÚlsfQr ..~fe .cl~aI"up .tecomiended .by. EP A itlamps. break dUrg nornl ..
 

. .. .. .seticè.or.iiiig;'(einphåsis,apded); . ASprevio\iIY iiöied,thèCompaiiý.seilsvarous.bi;ds ofCFL.. . 
. prodUctsiIade by.a number Óf diffei-ølt måiufàaiUr; AccordiIgly, tle p~e, "~itS cFLprociçts,;' is Vague 
aId jidefinite ard, therefore, potetialy Insleag. in. tlat .its. meang is: ópen to. .ri1ÙUple 8Id diferg. .
 

. ... ÍIterpt~tioiis. "Specí:fcaîly;. it isun.cleaWhQtèt the.PropÓiiént:intendedfòt :this.tårKuage.tó applybr9a4Iy. .
 
by theC~)Jlip~y iii. its.-letàl stør~s,o¡',: more naO:wly; to:only.CFL productssoldby..to all eFt products sold 


. .. ..tleConipany i1d~ .theBr-ght..:Effects~~bndeØ.lit. õfprodu~tS~Thus,.thc.C()pipany:helievès. u.i.tIt.
 

. Propo~ js .vågQe and :iidefuitt- becalisy:neithet ß~ehólders .vötIIg.oii theProposål .iihr il1e CQmiuliy. fu. 
4iple:tnèntiti Qie Proposai; ifa(lopted,would. bt. abÌe to determe with .any reasonable certaint)" ",hat actionS: ... 

. .. sh()uÌd.'~taken tn iiplementthe Prop~sai. ... ... . . .. . .. . . .. . . . . .
 

neCöiIi~sjoni s. s~ff hå: cónCU~ witb.t)us.an8Iysis .and:"rec~gIe~:that~~hetó,.ás. hër;a.ptöpo~ is.. . 
subjeat to varig jnt~4itiø1iS,: .snch..tlt ,'~8tY. .actõn . litIìRtely:taen by the.(cJoinp~y .ripon
 

..inpleInentation( of thçdprbposalJ cpÚid:be sigòfleatly.Qifferent fro~tle .actions envisioned by:shaholders. ..: 
vntiii õn Ùie propasà1," the.proposalis èxcludaPleiid~ RuIe J 4a~8(i)(3.), 8ee.'Fuqii1ndiÚtrie.8,lnc: (Marh. .. 

. .. ... . 1L; 1991). See al$o:Philadelphià.Electric Co. (July 30~T992).(prop'osal ásIdg cerain. sh*holdec.Lorefet a. .. 
. ... plailto the bQarq "talwil in sonienieaure eqiite with the grWitièsbe~to'Yed on Maiageient~ Direct.oi'.. : .. : 
. . and other. ~Itployèes'i .foui4 .~xdu.Qable. asvagUè. rodindefinite.. beca1;sethe.language:could håvebeei. . . 
. Ínterim::ted.iinUieròus ways). . . . .
 

PropØsaiisyagiê . andindefiiite~.. äid~. theief~r~,.. .. .. ~otthe: fóregØiig; reaSoPs, . the Company believes the 


. potetially misleadig ~Ii VioiatiQn of Rulti 14R-9; thûswaranting exclusion otthe:.Próposal uideiRuiej4a~ .. 

. .8(i)(3); :. .. .. . . . . .. . . . ... .. . . . . .. . .
 

.. .. Th~. prøpósalisex(.1idablebècii~se itdeaIs .WitbDiattcrS reiatliIg totbe. COlIp~ny;s or.diiiilrybusiJe8s.. '.' L . . ....
 
. : ojJeratioiis.~.nain~lyth~ .ct)iifentof.the.C(niipanjr7s.produrO.beis.a.nd.paçkagiiig.. .. . . . . . . . .
. .
 

. . . .'.ii~derR~le .i4~~8(i)(7);. .aproposal .deaiiiig..wíti...a.riatter.tel~tig.to..iie.coiIpltY's .oroar :b~siness. . 
be excluded frm the compäiy'~pI:oX:y maters, According :tõ'RelC8.Np.: 34~40018 .(May ... . ...... . .op~átiona lny. 


.:.21; i998) (Ìhe'~l998.R.eieas.é) accoIrpaiy:g.the 1998" àiendients.tö.Rule 14a-8; the:tiderly.g.PólIcyöt. . .
 

. : .tieQrdiai.bu~iness"exclusíóIi is "to: confje. th(: ie~olu,tjoIiofor~ busmess.pr.Öblems fo'Irgeøent.. 
. .aid.tle boargofdieçtors,.'sîici it is.1ripractic¡¡bletut.shaehóldeni to .dêcidéhQW to só1vèsuchprol;lem8at . . . . 
. .. .. àr llnl;i1nieeti1g.".. .. . . .
 

. . thcCoIIssion:iicI~ated in the"1998 Rel~seihatthe .two. ç~n,tr,~~n$idYnions..ii. applyiItgthèordiar . 
. ..bllsiness .oPeollexClllsion are :the .subject matter òfthe.ptoposai aiØ.whether.the.pr.opØsa1sèeksto"iti6ro~ ..
 

. ... mltage';tleCompaiy..The. Co~iS$io.a.corisfder ceI~intak~ .tobe "so fundae1tal to .Ing~iIenrs 
. .. . . abiltY to ru a coinpa:y on àQay-to:.dayba:sis that):hey .could riot~ as a.pr¡iticalmatter;besubject todlrect: ..
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.. . 
. ~ehøldqoveiigit/~ .1d, .Inadditiôn~a:prQpsálseeks to ."nifcro¿riaiuigé. ópmtìnDswhert.it piobes"t~o ...
 

deeply .íiitò: nitters.of a: cóiiplexiia:tim;: upon .which.shaieh,ólc:et, .~a gioup~ .would.nQt:bë.in.a position to.. 
. . ...Inke. an: ínfolled judgient; ld..: . Such "ilcro-ìnalgeiieì" tIaÝ.oc~urwhere R propnsa "seeks tohnpose 

spcifc ... nietods for implementing complex policies." ld. . . . .
 

. The.Próp~s~ ai~ø.seeks.t~ ~¡ricro~niage". the:Comi)lm,y.byreq~eStmg.iht the Compa~y,dîsclos~ ~~;it8. 
.. ..packaging tht''P~ciseanou,to:tnierci'! cóntaÍed in .each lamp nitler tha "anaverage or .rage"and:.. 
. . "speCiåiptocediisIorsafe cleán..up: recoiIended1;y: EP N' for .brQk~larps:The packa~gfor the Bright. 

the : lams contajn.mercur3jd tht the:....Effécts~;.braided. :prQducts. àleadyptorieItlydisC1óses tht 


. .coiiátier shqu1dtt~agethe produci.inaccordace \\itbdisposal laws.. The product packagig 3isa:contams .
 

. . a website address (wwwJamprecyCle:org) laídtoiI-fre.e.n'ibenvhere con$tiers canobtiiiii1orition
 
abòut the disposal; rec)rcIig.and cleai..up. ofbrokenflup~sçent lamps, (A copy .ofthepåc~gjIig.fortle
 

. ilitgbtEffects(g~bnmded. products js attách~d hereto asEXIbit n.) .. InadØitÍoii;the la.psthenelves are.. . . .
 

..nukedWith aii:''Hg;~. syibøi.eiic1osêdià~. circleas notIcàiionthaltheyconta niercur,.DecisiohS .oirthe 
tyPeaid ~oUnt .of ùifóIntiontp. ,Íçlude .oiiproduct. ~abelsand paçk3ging . and.: the. .best IiQans. or. 
.. coiIuAcating.suchiiQqnatiòn.. to. co~ûm.er tcqu.Ir: the.car~fil .áId thòug4tf ..considertion: .ot iimx~ous. 

. .... facIors;Üichiding.applicable: Product hibelti~ .1awsand:regatioIis, ~onsuier.prefeIces,. langtge.b~cis ..
 
. .. ¡;n iIKet.coiiditioïi: :11e Company':s. iianag~nieit., .llt shaholders'; is. iii:he :lest.PQsitiotr to. deteire:..

.~tproøuct~1:~:Coiipany seÙs. ar.labeled .appropriately. beea-use. $harhølder:alé. ~0t.;nvY to; not dó..ti~y.. 

. ... hayt thetìn~otexPeiise tØ ev~hiate; the.n1l~ro~fa~tois'tlt iI\lst beconsîdcinx; .: .. :... . . . .
 

. .. Fór iiitac~;. the Cònipaiy'~"d~cision.toproVide.iiÓm1aIi~~:ón safe.'cean~up.an4d1sposil of ÒFL ptöduets. .
 

. ... .tiiough: web: site. :di~lo~u.re and:atoll-free iiiùJJr.rnthi dum: on. it$: paciagìng is: 
 based óna miiiberof. ... 
. . .


.. i The. we6site,:. s~~o~. bytheTaIp Secti~ii .qf ihe NationaI. Electrcal Maiufactus. Åss9tiation .(NMA)~ is. ao~e~.. .. 
· . stop; on-line.sotice. fQrcompacttIriQrØceiitlarprecycling liûotmtioiiiitiónW;de. .Th\vebsité córitåii a.IinkWith.. . .
. . iiform~oti oniiáidlingb¡'oktliiflu~iecetldáips~ .a~ .weii~~ list .~f ieÝci~; .sia:eiiýíiWiIientalaútlori~es,c91itMt. .. 
· ..tiuibtaiddøClmentSrèiated.tò.biill~nigerent:.. . ..... ... .. .. :. ... ...... . . ..
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. ... imporhl~t.cóilideratiòn~ iQetified.by.niag~IneIt .Specífcaiy~pr~vidlgsuch disaIosm òiiawêb site.and ... . 
thài'ion:.an ìnföiitioii hetlie rather 
 its.packagjng Rliowsthe .tompanY .to:: .(i.proVjde.coisuièr withi.~re.. .. . 

. . detaled' and .coirpJ:eherisiveíi()nntion about. mèici; its. rialc. iid its. safeh~dling' äid .dispasal; .(ü) . . 
: . proVide. .uwated.iiiQriation:quiclcyaD"f asneceSsai.togivetlecoiismi~t.the'inósttip-to~~te Ülformation... .. . . 
.. aVàilEible; (lii)prVide ac~sstò. the .lifoiiatióneyen when 
 the .packagig.basbee thìöWl. away Or .separted. .. 
:. from the lamp;. and. (iv) reace th~ aioUnt.of Packagig content açCQii¡'~Yig products; thereby n:iZi'ng . 
.. t1~ .éivironientallipact ofiis .pacIaging. The .ProSal :does IiÖtreUetfany considertion. by thePròpOii~nt ..
 

. . ... .ofany òftlese: impotlnf faciorSi4eniinedby. the .Company;g maage~eni.' . 
 Accdrtgly/ thiseXanPle .
. . ilUstites theii,PttáIçe òfdecisjon.s collcerg.the.ç()iitet()fproucUabelsand:packagmgb~iig nUideby . 

. .. a çÖIipany'~ inangëientwho.lia:\e.tb~exPen~aeand expetsereqtu.ioevaluate: aireiev~tfaètorstht . 
. ." .' :llu.st-~e c~nsíd~" ." .' ... . . . . . ..' ...
 

. .
 

. . On. ~"hurbf; .of oCc~ioils, the:Cori$sì~il'~.StaffhaS:agI~~clw.tir thisiua:iysis $(t ta~~ .tlé positio~.tht . 
.. ... ... .maDag~:fent'~: détisionsregarng' ti~: seleçtion:.aiøi~b~Iig. pfpioduds. are.. par.of-a.cÓmpany's. ordi~ 
. ... .. businês~. operations and dius iIay:be: exc.luded Under Riile"14a:'8(i)(7):. . For ex~ple,:in Hl fÛinz Comjil1ij . 

. . (J~:te 14;l99l),. theCoiission's staffconcuted .thát. a.$ha~liolder proposàl ieqnestin,gthat.thê .c.onipanf .. .
 

. .. . reftai. froIidabeHngprod1lcts whh.cha,:ìeis; sign .or sýmbóisQ(:;y specific tace. religiön,:or.çultur .dtalt . 
. . witb.a mattr. ofordihat .biisiI~s ópei:ons àId therfai: i:òuld be eiccluded .R-oniHeinz's. proxy. irtenals .
 

..piisUåi tOthèpi-e~ssoi:: to.RuIe j 4a';8(i)(7); .. In JssnIig itg .decisîo~,:the. Coin~~sion'sstlexPi:essly.. . 
. note(tl~.çoInpánY' S .pOsiûan that ~'n:gerit sllecísionscoiieelitg.the.êoinpaIy' s.productnat:s aid. . .
 

conduCt Of otdiói;businesSQpelëtiönS:'. See iii~o. the Coct Colli.Company (JanUa.22~ ... . labels relate to. the 


2(07): (pi'øposal ~questingthat:the co,npanystqp:"cafteirting;'.pI'o~(Le.,. rootbe.er): tht were preVíolisly.

. .. . 

Catfeire: free .aid prlt the word "caffeiIëín .%ìnch ty~:below:the:brandn.e .ori.RIl cat and b~ti1e~ ..of. .... 
. Cokebev~ra.g~ f'o1ld:excludâble.llder Rule' ï 4a~S(i)7): as relating tt) .Uie. company's.ordiii.busjne$$ 
operations); /'qDonald's çorpo.ration.(March:9,.1~90) (propoSito teqQ;.the.iptródction of iiVegetan3i
 

. . eiitIe.foUndetchi&ble. asrèlati!(io the. èompaiy.'f òrdìi: .busi,esaopemtioiis) .aIÛfWaltDishey .
 

. . ..Prdtluc.tionS(NoveiQer 19~ 1984). (prøposalto .cèae.pi:öt1ûètiou. .offeatúre:filmsWider a.cerrilåbel.arq to .. .
 

. . witlQrw. apariculai (Ili from dÍstrblltll;m: inarket.exöhidable as relating to thecompa:Y' s ordlnat husiness .


. operations). . . . ... .. .. .. . . .
 
. the.ÇÔIÍlmissioIi~s. sta bis. alSo .aoì1Sistently recogIzed that proposals..requ~tig rq,orts .9~ t:e safety. of. 

.. . pariÇtatprødricIsaje. exchiclble.as. rdatjIgto. acompany'.s ordI .business operatiqn,s~ . For. ii~iaçe,.ii 
. . .. : F~mily I)ollarStore~, .1nc." (Nov~Intier6, 2'007), the Coir~siøn7s .sta concured thatth~ .eótnarycould 

..exclude'ii ,prop6sàlrequestiig. tht tje.bóard. pûblish..a. re¡QIt evaluatig the .c:ompany's ~'pollciès :.aid.
 

. .. .' . p¡'ocedii~s fòt.systenaticål1y .itiI:ig .cústöine¡'s~ exptJsure totòxicsubstac~s. ~d b.dòuiicpmppiients : . :."1
 

. ..... i;its m8ket~dprodllct!l;'.1ider .Rule .l4å-s.(i)(1)as .¡-eating . tÒtJe..conipany.' s òtdiiiàr busints( operations. 
.¡ 

also Wal-Mcirt Stores, Jnc; (March .U; 2008) (propos.allCa:uestig. .
... (i.e.; .the sale.cif paricilarpi'ó4ucts):. See.. 


. . .. the.boai-dpu.blish. a report: on: the. ooiipany' $ .poIities. o~ f.oInatepaf prOduct . s~e~y);. .The Ho1f Depot, Inc. . . 
(J arriài .25,. ZO(8) (propo~à1 .I-\:esting.: theboard.ptlbUsh ..8: .reort oft the. coinpany" fpOli~es ~ii¡,pduct 

. . .. .. safet);. .W(llgr~en: Çó~ (OCo~ei I3; 2.006) (prôposaI,requestig.the .bniid publiSh ärepórh~h8ri;ttlrizlg the'
 

. .:. . . .. ... .
extent tö which the. ~9nipany's.piivatti label. co.sméti~s aid .P.sona i;$;proa.ct 1irtescontain: cariiogen, .
 

. . ... .. . . iiutagers;reroductÍve toXiCaits~4.~hemicals .tPát ~ect. th~.øaoèri~systeù åiçld,escribingJ)ptloßs fòr
 
. .. . ...using.safer.aIteirativrs) and Wal:-Mai't:StiJres; bic.(March.24; 20(jóHpróposai.reauesting.thebOad:pub.ii~ba
 

· .. reprt.evaluatig.cotipany¡'olicj~s áid.procedures forsysteiiitically Iiimizg :customer' exposate to 
.. .. toxic .sRbstancesiript'Óduçts); . Lik~íse; the. Prop'~~.inv.oiv.esa request tijprovide iiiörition relatig to the.. . . ." . . ..
 

. . .
 
.. . . COOl\í1(j2.339..6 . 
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...,safetyof the Cømpary'i pr9~cts~ ....fu :tWs . jnstace; .tbePTpQnent.W9\lld.'iive:theCómpany,.pi-videthe . .. .. 
. .:specific inf()titioiiabØuf producis~~tY.to. c\itnniet. on: tha:paçtàgig: f(jT the proijuct.intead òUo:a .:. .
 

... . publisb~ report But that ..shOuld. notchånge:..fue. ÇoIlission's .staff's:.po~itiriii-bat .s\ichproposRis ~e ... . 

.:exdUdble.¡ireiatgtoacomp~y'sordbiarbuiiness:o~eftioii:. . . . . ... . .. . .
. .
 
:.ThØ Gonip~ý.i~a~are.tht thè. comis~i()ii~s~taff.ha$ .pi-ViO~.lily..d.enhi4. ~~-:~ctóri~uestsfor :sha~h~lder
prci¡jsals:askig coIianiestolåblpi(Kucts .withceri1inúifomition .relatingtop\lrted hta1tl or safety: .. 

.. :couc.en~.:$~e;.:.ei.;.1ion.)'obii .ÇQrP:lMarh: 127.2007) .(própos!llÍequ~sthg .the. tompany :proVide,.. . . .
 

..... :iiifoi-ioIi.i;Ùlie .pUn lß8tg.the:.c¡nbon dioXide .~iissi()ns.geiiemtê(tby .ih~ ñielsold); Pi!psiCo;.,inc,. ...
 

.:. (¥8rOn 2;. .2907) .(I()posli.¡'eq~esting ;the. ¡)i;aå4opt .a.: polii:ytò :i.dcbtifY .8nG .lå~çl àll:food: products. . . .
. : iIiMufaêtied or .spld by the :com:p8ny.unde.dts braid:.naes. ~r. private labtlsd tlt may: i;oìita. gtnettcilly.: . . . ... 
. ... ~gine~d.ingre4ìents); 7'he:Krog~¡'..Co. .~Apnl 12.:2002). (~8re) 8.d :RjR~Ynolds Tobaqc(J Holdings., Inc.. . . . 
: . (Marc~.1~. ~Ô(2).Çptøposair~rie~tiig.tÏe: çoinanyhic1ùde.addìiionàl.irfaI1atlòiiin.tle.packagiÍg: óf its .: . 
. . t91'ac~opropi;çis)~ :. .: .. .. .. ... ' . . .. . .. ..... .
 

.. .. .. ... : th~C9mpaIýhéiíeves tmt. th~e .decisions dar aiearly dlStiiguishab1efrom the Pipo¡;ál:. itiIi; flaCh. of these:.. .... 
. .... uø~a~tiöri :letter. iequ~sts. lnvòlved: sihutiQns.:wltere .the .1ssùew~.wheter: óriiot to .diSçlpse aPy.:prod:rf . 

iiio~tiò~d (as .opposccf tciïIg. Jitnlisaiøsae at ail)~lr .the presént' ças~; ~~. C~mp.ályake.ad)i discloses:'...... .
 

the..pròduCt infonratjou.tlt j~afthe hea.ofthePtopQs.a1,d~d.thé oiily isgle is tht the Proposa, iii.the tÇrs .... ...
 

.of the: 1998 .Release,~\seeks t9 impose speçifk .~. DÌethods" for:preSetig,thÍs. product .CÖiit~iit aiø:sae.ty .. . .... . 
. . . ... .infommtiòn.tó .coìis¡jeis:.. ÀsprèYiously: discvssed;cieçisions relatingtotiu:'. contentof prod,tiçt labels and . .... . 
. · packaging. :and the best.rièånsof CóriuntCàtiig :. the iiførition to: ,aónsUiers. ,:reqUìe the c~ful: ....
 

. cÖIlsideratic)l:. ofá .niub~. of faConnegardlg produCt .i?ackagi~g.de.sigi åid infòIntionaiupdates; is&ues. . 
. whíchriagemeni.isïii.tIe begtPositión tø evaluate. : SeCC)nd,3:d.ri()stiiii:X)11ait;in.eachoftheIio~aCtioIi 

. .. lè:terS. Ul whiCh . 
 the .:CorissÎon's. staff did Iiot.c.on6iir:w¡th .thé. exCIusioii .ö.f.thepiQposal; cansui~d.. .. 
. exp6siie tò.the :toxk or !lfu :subStc~Ú! at issu~(i.~., ,cabon.ctoxiçle.eIlS$îgns froinfLIel; geneticaly.
 

engiJ,eeredirtgledients. Ii. food; ard cil~mogeIS.iiL.cigatetts):wiis in~vitãbieby Viiieof the cO.IiSuiers'.use: .. . 
. . .of the product.. in tbis .case~howevér,n(oiiercurýis reieásedwhen pul~s.aie iri~Ct. or: iiiuse; ard exposti~is.. .. 
.póssib.leoIiywlien á.hulb haS. been brakeii:.FUretUore, the. CompaÍy álre¡ld.y ptoVidesoiitile product 
. packagingmeasfotits.customers:i:o access cliérit aid detirled .iIornati.oiiabout cl~,:up: procedUresfor. . 
. limiting possiblèe~posuretoinercUr. . . . . . . . . . . .
 

. .
 

.. Finay~tb~.PrPo~ .iiybe exclud.~ddas.ordibusùies~.Widér.Rule J4a-:8(i)('7.beça1ise ine1ates to the. d ... :... 
Comp'$y's coniplian:cWìth.ap'plicab~e)åw~. Wlil~.there.are.llo. Pitiorial.requiIents; á.nUIber ofsÚites. .
 
have . ~nacted .próduct'iabelilg: laws. with varng.' iequirei:eits .on .dláheliig :riØrcury-i,d,ded ..prod:uëts:. 
. Spedfi~aUý, ,CoDnecticl1t;MáIe, Mar(aÍ~NtW .York;V er0Ii .andWåshingtoIî.have~ed.reguation .... 

a notice. ~ii ilepaclrgig of iietcil~~dded lips .
 
. . .. ïndicatiig .$it. th~.pr04uct cóntais iier~\i~ d :The. pa~kag¡ng.f.nr .tlie.dBright .E.ftectS~~b$dedd pro4u.cts. .
 

. ..req1,i;g.iItifaè~s.ortheireprešentitiye~¡t¿ inClude 


. . :coÍiplieswíth.S\ch.statere~atorY téquiemeItS;. .Hn:Wev~r; .díSclósli.ótherdth thaÙequièdby.:law tht.. .
 

. :. places. àtimd1;e demphasis :011 the presøiice o.f mercur .ïrihe .Compaiy; s.. CFproductSeowd VØr w~I1~iáce: .. .
 
thoseprciducts. at~. CcnIpetitÍve disàdvaÌtage.:. ,Ac.torcIgly; d~cisioIi.abóut wltetber. or not to: Plis.uésuch an: ... . .
 
. actioIl -is cl~arlyanjssuebest leffto1nanageinentas.iiijatU:r. iivolvi~gor4i;i.busíéss.op~ij¿u.s; .. .... ­

. .
 

. . ...The. Có~ission's staff lÍas: re~ate.diy recøgnized.a OOilpaIy.1S' cutrpliançe..Wiillåws.ård teglÙatlQru.asa ... . . . 
riatterOfnt~bùsiiesiand.propøsais. r~lating t9 .acOllPM)r'S legal c.o~piiårcePrQgr.as:infghg .ÒJ;.. . 
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.... . ..
...pagr:r-"'.:... . . . . . . . . . ­

. . . .. .._g~niC;riés tore function .of ovetSediigb\1sìI~s~ pr~cticeS;. . As. a.rciUti, the CöIxssióii; s:sta fu.. .. 
. "'cÔnsj$ftly:. alowed .~xtitisiQno(.such.proposa1s.ß-oni.a: .c~~p3rY's.pi:Q;C matenals~:Seei. .~;g.,. i'e.Â!S:..
 

.. .. C01pdràiion (JanUà9,.. 2007).(propoSa :s~kig..Ciåtiòn. of .bóa:dtlveisighf coIlttee" to .moritor:. 
federl; .:sÏ~ .andiòCát :governent$); .
.':cóinpHaic~.witi .:applicabie.l~ws;:.ruts ..and ):eguilÙö:os. .òf . 


. .. . çon(JcoPhilips (Fe.bniry"21,.2Q06) (proposal requ~&ting board leIt on th~ Policies and.p.tocedurs.~pted 
.. ........... . 


to.. reuce .o.rel~te .th~.itt1Ice. ofqei'åin:viQlaÛQns, ard .inye:sûgatiò:n);' Sprint N~iel èorporaiiiiii. .
 
: . 

(Febl' 15.:2(06) (propOsátrequestjíg the.boai'd.prepar.a rePrteVál~tingth~..qoipany's .cpIiliance : ... 
. .with,feder:pr9iýtnes); Monsantci .Corp,. (Novembw. 3; io(5) (proPoSa :seeicg estäblishnent of bOard.
 

:òvèrSighfcnniu~ forcoInpljancè.Witl :còé. of ètbc~:. and .applic~blé. fedetai," state and Jò¿ai. rules. .ånd . 
. :regUlationS) .8idAssÓciates First .C(jpilafCorporaiinn .(F~bri 23~ 19?9Y (pposar iëqii~stig. ihe board. . 

the .. . 
, mønitor.áld.rert. on,leg-a .euIipliajce. of le:dIig :.pri:tìc~)~. .. Iri.eimJi. ¡jf ,the-toI'~gni;ig:'Dlatt~;. . 


.. . CøiIssi().Íés. staff ~ri~:with.tle öiission:of.tle ptòpÖså1 on the basistbtitieiät~(l;Û)'lh~.coiÌl;aIY~S.: .
 

.' .'ördi .bü~.iÍ~s .op.ettiö.ns; i.e;,.the.cunduct of å.legàlç():npHance progrii; ; Açcordirigly; the .ptöposal~..
 

. .. Wliich .WQuld .tciil the C.Qmpaný.to: i;itiud~:discio~e.cll?v~:aidbe.yoiid.th~tteq1lke4.bY law for product. .. 
'..packa~i .de~i.s:\vith.iGe.dattö~dty,:busin.ess .opl:rattl)J1sOf the .CòiipiUy..~s: it .~I~tesJo.ltgal:aId,r~gUlaiop'. 
: .i;ompbance.. ..: ....'..: ,. : .:. :.. : .:. . : : . .'.' : .. .: . . .. :. .:. .'.:.: . .' .' .'.. , : .. : : .. ::. .. :. : : . .: .... ,..::. .. : 

... ... The. è()ripay.~c9Wz~.tlt.the . Cori~si()ti~~ stat:fu..fo1Pd.' lI sori~.sitiÚò~S. .f~at.:pr~pÒ.;ais ,deai. 
"sufcieritly sigtfic.ait søcîal


.. . wìtlÚ::rdiar .busiie.ss ri~ts ar nevereless not eXQhidàle if they.tocus. on 


.... ..p~ilcy i~$~es ~ ..;b'~áuse.. tlepropo.Sas woUld ,trsç~(f the . day-tò~dâý biiines$:måtterS.. aid.'nrsepollcy.. 
. ... issues söslgmfic~t.tht ft.wòiild'be. approppate f'oI'¡, sbarhòldërvote:'~ ..Relea 34~40oi8;...Howev~r;.:the . 

.. .,.CóIIissiöIi,'s. staf hasallowcil the. .exclusion öf li. &lihold~propo.sai thi ,inCideIitaIlY.11ses a .'public
 

. .. .. ... .. polîcy .ìs~iie.when thesuQstance.ofthepi-òposal.reiateS tó.'acompaÍy's .day.;to~y.tJuSiIlt&s.(¡peratióiis:.S(fe; . 
(October. .i 3, .2006);. Ford.kiotdr. .. .... C~g.., . Fii1J'Z:Y. Dollar. SioréS, ,. Inl: .. (NoveInöèr: 6,' . 2Ó07J;.. .Waigreen: Co. 


.. .(;Qmpany. (Match i.;2004)(piopos~ ~oirendig. the. poardpublish .:aitlly ateprt.regardlgglobaJ. .
 
., . . waig which wouldinclude.detaled jnf6ii;itíonoíi.téIpe"ie.s; .ab19spherc..gases; Sun effect; .c.arooii .. 

. .... ..dioXide.production,: cmboti: djoxideab~orptiön andcostS..and bene:ttsa( degres:ofb,eatÜlg' 9r .coolig)~. . 
. .. Sinlii1y, the lloÍio~a" is. exCliidable.b~atise ¡tis.so: ciéariy .fOcused. ÖJLtheCQiip~y's :ordìÌ.busiIess .

ibs · .tie the .4~Cìsíon abøiit'.à¡'dinarnilsiness. oPentíons' II .
,.activitits;4eSpit~'th~. Próne~t; s ..effoits to . 


. . ìitanceipíoduøi.packàgingconteilt,. iiicidentally. to à latg~(policy issue; ThefocUSof.thè :topOSaon . 
... .o(dIarbUsiness .opertio~ is eVid~Ilced.bY ihe recitiis.andthèsupporting'statetieiit iIi wIlch the :PrOp~iieDl 

.... makes repeatedref€iences .to . the .typ of mtOnnátioli.that :sh,oÚld,be .disClosed :oIl pacIçging; . ThePrò¡)rieiit...
. éveÍr goes so far as t9 a$.~ei, úi: the ~upportingsi:teièiÙhat ptovidjngrieicUrcai;tent.liormtioii..on the. ... . .. 

..pRckàg". .will: ."giv'e:Lüwfs BrighLEfrécts: blapiôi;ucts :a:póicitiaIcQIipétitive.advantage: 9yt:r. its .. . . .
. . coi:pedtion.". Çlearly,this asserton: intides on.the roleofmang'eieiit which; Wiike the s~holders; hM.. , . .. 

. .. .the ivajIablë(fÍá,..experIenceandinoiiedjiidgnent to decide :wliethertht debatähk ConclusiotiabouÙÎ1è:..
 
..coJ,pétitiveness:of.tht productsîtseIls is.c.oir~L . . . .. . . . . . . . .
 

. . . Based .on the,sercsons;. the' CODlpaÏy be1i~ves..the.~op~saiis "e~bl~dab.le PU1Su~itö .Ruiè.143:~8(i)(7)' ~..
 

rclating to. the Company's QnUna busmess activitìe.s, naely dectsions .regarng the content of product~.. . ..,.. .... . . . :. .

. . .
 

,. 
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Conclusion 

The Pr()posalshould be excluded pursuant to Rule ..14a-8(i)(3) because it is vagu~ and indefinite, and, 

therefore, potentially misleading in violation of Rule! 4a-9, andpursuantto Rule. 14a-8(i)(7)asdeag with
operations, namely the content of productJabelsandmatters relating tothe CompanY'siordinar business 


notyour confirmation tht the Division of Corpration. Finance Wil
packaging. . ' We respectfuy request . 


from the Compaiy'sproxythe Proposa is omitted 

staterie1t for the reasons stated above. 
reconuend any enforcement actiont.othe Commission if 


Pleas feel free tocalhne at(704) 331-3519, or my colleague,. Dumont Clarke, at (704)331-1051 if you have
 

questions or cönuents.any 

Ver try yours,
 

Moore & Van Allen PLLC 

~...s,,~r'E. 
EmestS;DeLaneyII 

EnClosures 
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ExhibitB 

31.iCålifomis.S(slltÊ!s1ö 
San FI'~lic:SCQ.CA $4104 

.T 415-39t-3212
 

F415-391-3245 
ww,asyousow.org 

Gaither M. Keëner, 
 Jr., 
Lowe'sÇömpany, Inc. 
1000 Lowe's 
 Boulevard,
 
Mooresvile, North Carolina 28117,
 

4 March 2009 

lJèär Mr. 
 Kael'er, 

Ont)øhalfaftheEcjucational.. FO.l.J'ldâtionofAmerica, ashareholåerofLowe'sGompany 
st9ck'l\lrit~tqwithdraw Ihe.sharehqlder propo.s¡;l that wësLlbmitted toyol.. On. 12


lJecember 2008. . . . .....
 
Inthisproposal,We urgeqLowe'sI(1)adoptapalicy oflabelin~its CFL packa~ing to 
iqentify the precise 
 amount ofl1erçury in theCFLproduct,and2) provide information 
onçlean-upproceduresrecoml1endedbytheEPA if a lamp breaks during normal 
Service or handling. 

Since submitting ourpropasal, wehave reachedanagreementwith Lowe's Company to 
ení¡ag~indialogues with senior management in 
 of Iightiní¡,.environmentalhealth
andsaf~ty,andappropriate.counselon both of these issues and wilbemoyingforward

charge 

with dialogues in.good faith and therefore 
 withdraw the proposal in its entirety. 

Sincerely, 

Amy Galland 

1 



January 20, 2009

U.S. Securities and Exchange Commission
Division of Corporation Finance
Office of the Chief Counsel
100 F Street, N.E.
Washington, D.C. 20549

Moore&VanAIlen

Moore & Van Allen PLLC
Attornevs at Law

Suite 4700
100 North Tryon Street
Charlotte. NC 28202-4003

T 704 331 1000
F 7043311159
www.mvalaw.com

Re: Lowe's Companies, Inc.
Exclusion of Shareholder Proposal Relating to Labeling CFL ("Compact Fluorescent Light")
Bulbs

Dear Ladies and Gentlemen:

Lowe's Companies, Inc. (the "Company") hereby requests that the staff of the Division of Corporation
Finance advise the Company that it will not recommend any enforcement action to the Securities and
Exchange Commission (the "Commission") if the Company excludes the shareholder proposal described
below (the "Proposal") from its proxy materials for its upcoming annual shareholders' meeting. The Proposal
was submitted to the Company by the As You Sow Foundation on behalf of the Educational Foundation of
America (the "Proponent"). As described more fully below, the Proposal is excludable pursuant to:

1. Rule 14a-8(i)(3) because the Proposal is so vague, indefinite and misleading that neither the
shareholders nor the Company would be able to determine with reasonable certainty what action or
measures the resolution requires; and

2. Rule 14a-8(i)(7) because the Proposal relates to ordinary business matters.

A copy of this letter has been provided to the Proponent and emailed to shareholderproposals@sec.gov. in
compliance with the instructions found on the Commission's website and in lieu of our providing six
additional copies of this letter pursuant to Rule 14a-8(j)(2).

The Proposal

The Proposal calls for the adoption by the Company's shareholders of the following resolution:

"Resolved: Shareholders request the company to adopt a policy of labeling its CFL
products to disclose the precise amount of mercury contained in each fluorescent and
mercury-containing lamp, and to provide information on special procedures for safe
clean-up recolllmended by EPA if lamps break during normal service or handling."

A copy of the complete Proposal is attached hereto as Exhibit A.

CHARI \1102339v6
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Discussion

Rule 14a-8 generally requires an issuer to include in its proxy materials proposals submitted by shareholders
that meet prescribed eligibility requirements and procedures. Rule 14a-8 also provides that an issuer may
exclude shareholder proposals that fail to comply with applicable eligibility and procedural requirements or
that fall within one or more of the thirteen substantive reasons for exclusion set forth in Rule 14a-8(i).

Rule 14a-8(i)(3) permits an issuer to exclude a shareholder proposal if the proposal is contrary to any of the
Commission's proxy rules, including Rule 14a-9, which prohibits materially false or misleading statements in
proxy soliciting materials. The Commission's staff has consistently interpreted Rule 14a-8(i)(3) to cover
proposals that are vague and indefinite and, therefore, potentially misleading. The Commission's staff
reaffIrmed this position in Staff Legal Bulletin No. 14B issued on September 15,2004.

The Proposal requests that the Company adopt a policy of labeling "its CFL products" to disclose certain
information specified in the Proposal. The Proposal is vague and indefinite and, therefore, potentially
misleading because it is unclear based on the text of the Proposal which CFL products the Proponent intended
to include under the Proposal.

Rule 14a-8(i)(7) permits an issuer to exclude a shareholder proposal if it relates to the company's ordinary
business operations. Decisions regarding the content of a company's product labels and packaging fall into
the category of ordinary course matters. The Proposal is excludable under Rule 14a-8(i)(7) because it
requests that the Company disclose on its packaging the precise amount of mercury contained in each CFL
lamp and clean-up information for broken CFL bulbs.

Background

The Company currently offers various brands of CFL products made by a number of different manufacturers;
however, the Company itself does not manufacture any CFL products. The Bright Effects®-branded CFL
products specifically referenced by the Proponent in the Proposal's supporting statement are manufactured by
several manufacturers with whom the Company has contracted to make the products under the licensed
"Bright Effects" trademark.

The Proposal is excludable because it is so vague, indefinite and misleading that the Company's
shareholders would not be able to determine with reasonable certainty what they are being asked to
approve.

Rule 14a-8(i)(3) permits exclusion of a shareholder proposal if the proposal is contrary to any of the
Commission's proxy rules, including Rule 14a-9, which prohibits materially false or misleading statements in
proxy soliciting materials. A proposal is vague and indefinite when ''neither the shareholders voting on the
proposal, nor the company in implementing the proposal (if adopted), would be able to determine with any
reasonable certainty exactly what actions or measures the proposal requires." Philadelphia Electric Co.
(July 30, 1992). The Commission's staff has also agreed not to recommend any enforcement action when a
shareholder proposal is excluded because ''the shareholders will not understand what they are being asked to
consider from the text of the proposal." Kohl's Corporation (March 13, 2001). In the Staff Legal Bulletin
No. 14B, issued on September 15,2004, the Commission's staff confirmed that "reliance on Rule 14a-8(i)(3)
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to exclude or modify a statement may be appropriate where... the resolution contained in the proposal is so
inherently vague or indefInite that neither the stockholders voting on the proposal, nor the company in
implementing the proposal (if adopted), would be able to determine with any reasonable certainty exactly
what actions or measures the proposal requires...."

The Proposal specifically requests that the Company "adopt a policy of labeling its CFL products to disclose
the precise amount of mercury contained in each fluorescent and mercury-containing lamp, and to provide
information on special procedures for safe clean-up recommended by EPA if lamps break during normal
service or handling" (emphasis added). As previously noted, the Company sells various brands of CFL
products made by a number of different manufacturers. Accordingly, the phrase, "its CFL products," is vague
and indefinite and, therefore, potentially misleading in that its meaning is open to multiple and differing
interpretations. Specifically, it is unclear whether the Proponent intended for this language to apply broadly
to all CFL products sold by the Company in its retail stores or, more narrowly, to only CFL products sold by
the Company under the Bright Effects®-branded line of products. Thus, the Company believes that the
Proposal is vague and indefinite because neither shareholders voting on the Proposal nor the Company in
implementing the Proposal, if adopted, would be able to determine with any reasonable certainty what actions
should be taken to implement the Proposal.

The Commission's staff has concurred with this analysis and recognized that, where, as here, a proposal is
subject to varying interpretations, such that "any action ultimately taken by the [c]ompany upon
implementation [of the proposal] could be significantly different from the actions envisioned by shareholders
voting on the proposal," the proposal is excludable under Rule 14a-8(i)(3). See Fuqua Industries, Inc. (March
12, 1991). See also Philadelphia Electric Co. (July 30, 1992) (proposal asking certain shareholders to refer a
plan to the board "that will in some measure equate with the gratuities bestowed on Management, Directors
and other employees" found excludable as vague and indefinite because the language could have been
interpreted in numerous ways).

For the foregoing reasons, the Company believes the Proposal is vague and indefinite, and, therefore,
potentially misleading in violation of Rule 14a-9, thus warranting exclusion of the Proposal under Rule 14a­
8(i)(3).

The Proposal is excludable because it deals with matters relating to the Company's ordinary business
operations, namely the content ofthe Company's product labels and packaging.

Under Rule 14a-8(i)(7), a proposal dealing with a matter relating to the company's ordinary business
operations may be excluded from the company's proxy materials. According to Release No. 34-40018 (May
21, 1998) (the "1998 Release") accompanying the 1998 amendments to Rule 14a-8, the underlying policy of
the ordinary business exclusion is "to confme the resolution of ordinary business problems to management
and the board of directors, since it is impracticable for shareholders to decide how to solve such problems at
an annual meeting."

The Commission indicated in the 1998 Release that the two central considerations in applying the ordinary
business operations exclusion are the subject matter ofthe proposal and whether the proposal seeks to "micro­
manage" the Company. The Commission considers certain tasks to be "so fundamental to management's
ability to run a company on a day-to-day basis that they could not, as a practical matter, be subject to direct
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shareholder oversight." [d. In addition, a proposal seeks to "micro-manage" operations when it probes "too
deeply into matters of a complex nature upon which shareholders, as a group, would not be in a position to
make an informed judgment." !d. Such "micro-management" may occur where a proposal "seeks to impose
specific ... methods for implementing complex policies." [d.

In seeking to dictate the level of detail of information included on the packaging for the Company's CFL
products and the manner of communicating information to consumers, the Proposal implicates both of the
above-described policy considerations of the ordinary business exclusion. First, decisions regarding the
appropriate labeling and packaging of the Company's proprietary products involve exactly the type of day-to­
day operational oversight of a company's business the ordinary business exclusion in Rule 14a-8(i)(7) was
meant to address. The Company is the world's second-largest home improvement retailer, selling tens of
thousands of different products to over 14 million customers a week at more than 1,600 stores located
throughout the United States and in Canada. Decisions concerning the type and amount of information to
provide in packaging on the Company's products are inherently based on complex legal, business, scientific,
cultural, internal and external considerations that are outside the knowledge and expertise of shareholders.
The ability to make such decisions is fundamental to management's ability to control the day-to-day
operations of the Company, and, as such, is not appropriately transferred to the Company's shareholders.
Furthermore, this function is delegated to the Company's management by the laws of the State of North
Carolina, the Company's state of incorporation, and is not appropriately delegated to, or micro-managed by,
the Company's shareholders. See Section 55-8-01 of the North Carolina Business Corporation Act ("All
corporate powers shall be exercised by or under the authority of, and the business and affairs of the
corporation managed by or under the direction of, its board of directors ... ").

The Proposal also seeks to "micro-manage" the Company by requesting that the Company disclose on its
packaging the "precise amount of mercury" contained in each lamp rather than "an average or range" and
"special procedures for safe clean-up recommended by EPA" for broken lamps. The packaging for the Bright
Effects®-branded products already prominently discloses that the lamps contain mercury and that the
consumer should manage the product in accordance with disposal laws. The product packaging also contains
a web site address (www.lamprecycle.org) 1 and toll-free number where consumers can obtain information
about the disposal, recycling and clean-up of broken fluorescent lamps. (A copy of the packaging for the
Bright Effects®-branded products is attached hereto as Exhibit B.) In addition, the lamps themselves are
marked with an "Hg" symbol enclosed in a circle as notification that they contain mercury. Decisions on the
type and amount of information to include on product labels and packaging and the best means of
communicating such information to consumers require the careful and thoughtful consideration of numerous
factors, including applicable product labeling laws and regulations, consumer preferences, language barriers
and market conditions. The Company's management - not shareholders - is in the best position to determine
that products the Company sells are labeled appropriately because shareholders are not privy to, nor do they
have the time or expertise to evaluate, the numerous factors that must be considered.

For instance, the Company's decision to provide information on safe clean-up and disposal ofCFL products
through web site disclosure and a toll-free number rather than on its packaging is based on a number of

1 The website, sponsored by the Lamp Section of the National Electrical Manufacturers Association (NEMA), is a one­
stop, on-line source for compact fluorescent lamp recycling information nationwide. The website contains a link with
information on handling broken fluorescent lamps, as well as a list of recyclers, state environmental authorities, contact
numbers and documents related to bulb management.
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important considerations identified by management. Specifically, providing such disclosure on a web site and
an information hotline rather than on its packaging allows the Company to: (i) provide consumers with more
detailed and comprehensive information about mercury, its risks and its safe handling and disposal; (ii)
provide updated information quickly and as necessary to give the consumer the most up-to-date information
available; (iii) provide access to the information even when the packaging has been thrown away or separated
from the lamp; and (iv) reduce the amount of packaging content accompanying products, thereby minimizing
the environmental impact of its packaging. The Proposal does not reflect any consideration by the Proponent
of any of these important fact<;>rs identified by the Company's management. Accordingly, this example
illustrates the importance of decisions concerning the content of product labels and packaging being made by
a company's management who have the experience and expertise required to evaluate all relevant factors that
must be considered.

On a number of occasions, the Commission's staff has agreed with this analysis and taken the position that
management's decisions regarding the selection and labeling of products are part of a company's ordinary
business operations and thus may be excluded under Rule 14a-8(i)(7). For example, in HJ. Heinz Company
(June 14, 1991), the Commission's staff concurred that a shareholder proposal requesting that the company
refrain from labeling products with characters, signs or symbols of any specific race, religion, or culture dealt
with a matter of ordinary business operations and therefore could be excluded from Heinz's proxy materials
pursuant to the predecessor to Rule 14a-8(i)(7). In issuing its decision, the Commission's staff expressly
noted the company's position that "management's decisions concerning the company's product names and
labels relate to the conduct of ordinary business operations." See also The Coca Cola Company (January 22,
2007) (proposal requesting that the company stop "caffeinating" products (i.e., root beer) that were previously
caffeine free and print the word "caffeine" in ';4 inch type below the brand name on all cans and bottles of
Coke beverages found excludable under Rule 14a-8(i)(7) as relating to the company's ordinary business
operations); McDonald's Corporation· (March 9, 1990) (proposal to require the introduction of a vegetarian
entree found excludable as relating to the company's ordinary business operations) and Walt Disney
Productions (November 19,1984) (proposal to cease production of feature films under a certain label and to

.withdraw a particular film from distribution market excludable as relating to the company's ordinary business
operations).

The Commission's staff has also consistently recognized that proposals requesting reports on the safety of
particular products are excludable as relating to a company's ordinary business operations. For instance, in
Family Dollar Stores, Inc. (November 6, 2007), the Commission's staff concurred that the company could
exclude a proposal requesting that the board publish a report evaluating the company's "policies and
procedures for systematically minimizing customers' exposure to toxic substances and hazardous components
in its marketed products" under Rule 14a-8(i)(7) as relating to the company's ordinary business operations
(i.e., the sale of particular products). See also Wal-Mart Stores, Inc. (March 11, 2008) (proposal requesting
the board publish a report on the company's policies on nanomaterial product safety); The Home Depot, Inc.
(January 25, 2008) (proposal requesting the board publish a report on the company's policies on product
safety); Walgreen Co. (October 13, 2006) (proposal requesting the board publish a report characterizing the
extent to which the company's private label cosmetics and personal care product lines contain carcinogens,
mutagens, reproductIve toxicants and chemicals that affect the endocrine system and describing options for
using safer alternatives) and Wal-Mart Stores, Inc. (March 24, 2006) (proposal requesting the board publish a
report evaluating company policies and procedures for systematically minimizing customers' exposure to
toxic substances in products). Likewise, the Proposal involves a request to provide information relating to the
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safety of the Company's products. In this instance, the Proponent would have the Company provide the
specific information about product safety to customers on the packaging for the product instead of in a
published report. But that should not change the Commission's staffs position that such proposals are
excludable as relating to a company's ordinary business operations.

The Company is aware that the Commission's staff has previously denied no-action requests for shareholder
proposals asking companies to label products with certain information relating to purported health or safety
concerns. See, e.g., Exxon Mobil Corp. (March 12, 2007) (proposal requesting the company provide
information at the pump regarding the carbon dioxide emissions generated by the fuel sold); PepsiCo., Inc.
(March 2, 2007) (proposal requesting the board adopt a policy to identify and label all food products
manufactured or sold by the company under its brand names or private labels that may contain genetically
engineered ingredients); The Kroger Co. (April 12, 2002) (same) and R.J. Reynolds Tobacco Holdings, Inc.
(March 7, 2002) (proposal requesting the company include additional information in the packaging of its
tobacco products).

The Company believes that these decisions are clearly distinguishable from the Proposal. First, each of these
no-action letter requests involved situations where the issue was whether or not to disclose any product
information (as opposed to making no disclosure at all). In the present case, the Company already discloses
the product information that is at the heart of the Proposal, and the only issue is that the Proposal, in the terms
of the 1998 Release, "seeks to impose specific ... methods" for presenting this product content and safety
information to consumers. As previously discussed, decisions relating to the content of product labels and
packaging and the best means of communicating the information to consumers require the careful
consideration of a number of factors regarding product packaging design and informational updates, issues
which management is in the best position to evaluate. Second, and most important, in each of the no-action
letters in which the Commission's staff did not concur with the exclusion of the proposal, consumers'
exposure to the toxic or harmful substances at issue (Le., carbon dioxide emissions from fuel, genetically
engineered ingredients in food, and carcinogens in cigarettes) was inevitable by virtue of the consumers' use
of the product. In this case, however, no mercury is released when bulbs are intact or in use; and exposure is
possible only when a bulb has been broken. Furthermore, the Company already provides on the product
packaging means for its customers to access current and detailed information about clean-up procedures for
limiting possible exposure to mercury.

Finally, the Proposal may be excluded as ordinary business under Rule l4a-8(i)(7) because it relates to the
Company's compliance with applicable law. While there are no national requirements, a number of states
have enacted product labeling laws with varying requirements on labeling mercury-added products.
Specifically, Connecticut, Maine, Maryland, New York, Vermont and Washington, have enacted regulation
requiring manufacturers or their representatives to include a notice on the packaging of mercury-added lamps
indicating that the product contains mercury. The packaging for the Bright Effects®-branded products
complies with such state regulatory requirements. However, disclosure other than that required by law that
places an undue emphasis on the presence of mercury in the Company's CFL products could very well place
those products at a competitive disadvantage. Accordingly, decisions about whether or not to pursue such an
action is clearly an issue best left to management as a matter involving ordinary business operations.

The Commission's staff has repeatedly recognized a company's compliance with laws and regulations as a
matter of ordinary business and proposals relating to a company's legal compliance program as infringing on

CHAR1\1102339v6



U.S. Securities and Exchange COIllmission
January 20, 2009
Page 7

management's core function of overseeing business practices. As a result, the Commission's staff has
consistently allowed exclusion of such proposals from a company's proxy materials. See, e.g., The AES
Corporation (January 9, 2007) (proposal seeking creation of board oversight committee to monitor
compliance with applicable laws, rules and regulations of federal, state and local governments);
ConocoPhillips (February 23,2006) (proposal requesting board report on the policies and procedures adopted
to reduce or eliminate the recurrence of certain violations and investigations); Sprint Nextel Corporation
(February 15, 2006) (proposal requesting the board prepare a report evaluating the company's compliance
with federal proxy rules); Monsanto Corp. (November 3, 2005) (proposal seeking establishment of board
oversight committee for compliance with code of ethics and applicable federal, state and local rules and
regulations) and Associates First Capital Corporation (February 23, 1999) (proposal rt/questing the board
monitor and report on legal compliance of lending practices). ill each of the foregoing matters, the
Commission's staff concurred with the omission of the proposal on the basis that it related to the company's
ordinary business operations, i.e., the conduct of a legal compliance program. Accordingly, the Proposal,
which would require the Company to include disclosure above and beyond that required by law for product
packaging, deals with the day-to-day business operations of the Company as it relates to legal and regulatory
compliance.

The Company recognizes that the Commission's staff has found in some situations that proposals dealing
with ordinary business matters are nevertheless not excludable if they focus on "sufficiently significant social
policy issues ... because the proposals would transcend the day-to-day business matters and raise policy
issues so significant that it would be appropriate for a shareholder vote." Release 34-40018. However, the
Commission's staff has allowed the exclusion of a shareholder proposal that incidentally raises a public
policy issue when the substance of the proposal relates to a company's day-to-day business operations. See,
e.g., Family Dollar Stores, Inc. (November 6, 2007); Walgreen Co. (October 13, 2006); Ford Motor
Company (March 2, 2004) (proposal recommending the board publish annually a report regarding global
warming which would include detailed information on temperatures, atmospheric gases, sun effect, carbon
dioxide production, carbon dioxide absorption and costs and benefits at degrees of heating or cooling).
Similarly, the Proposal is excludable because it is so clearly focused on the Company's ordinary business
activities, despite the Proponent's efforts to tie the decision about ordinary business operations in this
instance, product packaging content, incidentally to a larger policy issue. The focus of the Proposal on
ordinary business operations is evidenced by the recitals and the supporting statement in which the Proponent
makes repeated references to the type of information that should be disclosed on packaging. The Proponent
even goes so far as to assert in the supporting statement that providing mercury content information on the
package will "give Lowe's Bright Effects brand products a potential competitive advantage over its
competition." Clearly, this assertion intrudes on the role of management which, unlike the shareholders, has
the available data, experience and informed judgment to decide whether that debatable conclusion about the
competitiveness of the products it sells is correct.

Based on these reasons, the Company believes the Proposal is excludable pursuant to Rule 14a-8(i)(7) as
relating to the Company's ordinary business activities, namely decisions regarding the content of product
labels.
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Conclusion

The Proposal should be excluded pursuant to Rule 14a-8(i)(3) because it is vague and indefinite, and,
therefore, potentially misleading in violation of Rule 14a-9, and pursuant to Rule 14a-8(i)(7) as dealing with
matters relating to the Company's ordinary business operations, namely the content of product labels and
packaging. We respectfully request your confirmation that the Division of Corporation Finance will not
recommend any enforcement action to the Commission if the Proposal is omitted from the Company's proxy
statement for the reasons stated above.

Please feel free to call me at (704) 331-3519, or my colleague, Dumont Clarke, at (704) 331-1051 if you have
any questions or comments.

Very truly yours,

Moore & Van Allen PLLC

Ernest S. DeLaney III

Enclosures
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L«.lwe's Corporation

Whereas compact fluorescent lamps (CFL) manufactured for Lowe's are positIVe, energy-sevlng products
that save up to 75% In energy costs and Isetlar longer than incandescent bulbs. However,CFLs contlin
mercury and therefore pose health risks to oonsumers when broken requiring appropriate package
labeling end risk disclosure.

Ed Yandek, chairman of the NatIOn.I Electrfcal Manufacturers As&oclatlon(NEMA) Lamp Section
TechnlceJ Committee has stated that -It 18 to the lighting Induttry's advantage to limit1hetotal mercury
content of CFI.$ and to work with all stakeholders so that CFI.$ are manage(lln an enVironmentany
responsible manner at end-Qf-Ilfe,1I .

Current technology requires mercury foroperatlonoffluorescont lamps, butlccldental 8XPC'sure to
mercury In the bulbs through consumerbreakage poses POtenti~lthreats toenvironmen~1 health.
Overex~l,Iteto mercury can resulUn",splratoo/ fallu",. affect kldneyand brralnfl,lnctlons. and cause
long-term neu~havloralJlrobiems In Children Ylhosemothel'$ WE!re exJ)Q8t1d during pregnancy
(http://www.oehha.ca.gcv/alr.ltoxio~oo"tamlnantslpdl.;..zjp/Mercury ...postSRP3.pdf p 1).

EPA has establiQhed a level Of&a1e exposure,gt In,filrcuryln the air et300nanogramalol,lbic meter. The
Centers for Disease COntrol con~lcler mlnlmsl risk to be at 200nllnogratntlcublc meter. Studies Indicate
that a broken CFL with 5mg of memury can prodUce mercury vapor levels well In exce" of these Iovels ­
from 8,000 to 150,OOOnenogramsJcubio meter
(http://mpp.coleam.org/Wp-contentiuploads/200810BlfinaLsheddlngjlghCslI.pdf pp 4, 6, 7).

Consumel'& need disclosure of the preolse amount Of mercury presont in each Individual lamp, not an
average or range, in order to make lnfonned purchasing decisions based on environmental impact and
potential threat to human health. Packaging should also include infonnrion on clean-up procedures to be
followed by oansumers When bulb$ break as reooml11fiJnd8d by Environmental PI'Otf!ctlon Agency (EPA).

Resolved: Shareholders request the compenyto adopta policy of labeling its CFLproch.lCts to dlsolose
the preelseamount of meroUTY¢nfalned In each f1OUrescer1tand mercuryoo(;Qnt8lnlng lamp, end to
provide InformatiQnon·specialprocedutes fOr safe olean;.up recommended by EPA If lamps break during
no""al servi~ or handling.

SuppartlngStatoment: Provldlngmercury content jnfotrrlation on the PICkage wmglVe Lowe's Bright
Effects bl'Elnd products a potential advantage over its competition. It wUlprovlde a valuable &eNloe to
consumers in sitUations Where CFI.. b~kage oould pod health threatlto family membel"$ or pets.
Providing clean up InfOrmation With each package Elilowe oQnsumersto.be informed and ready to follow
proper proceciure$ before aocldents heppen. eliminating the need forurgent calls to 1oce1 authorities after
product breakage.
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December 12, 2008

Gaither M. KeeRer, Jr.,
LoVl/e's Compeny. Inc.
1000 Lowe's Boulevard,
Mooresvllle,·North Carolina 28117,

Dear Mr. Keener.

311 california Street,Sulte!510
San Francisco, CA 94104

T 415.391.3212
F415.391.3245

www.asyousow.org

The As You Sow Found~tion isa non-profit organization whose mission is lopromote corporete
responsibility. We represent the Educational Foundation of America,.8 beneficial ,herehOldor of Lowe's
Corporation, An authorlzeti()O form fromEClucatlOt'isl Foundation of Arnerlca to act on Its behalf is
Included with this letter.

Eduoatlonal Foundation of Amerlashes held Lowe'$ stock continuously fOr over a yearend these shares
will be held through thE/! date of the 2O(i9sloekholders meeting.

I arn hereby authorized to notify you that on behalf Of Educatlonel FoLindatlonofAmerica, As You SOW Is
flllng the enclosed resolution so that it will be included in the 2009 proxy statement under Rule 14 a-8 of
the genersl rules and regulatIons of the securities ExchlngeAat of 1934 and pr$sented for consideration
and action by the stockholders at the next annual meeting. A repr.,sentatlve of the filer'S wMI attend the
stockholders meeting to move there$olutlon as required by the SEC Rules.

The resolution requests that the Board of Director, pUbll&h e report on polley options to reduce
consumer exposure and Increase consUmer awareness regarding mercury andlny other toxins
contained In it$ private label Bright I:ffects brand products,

It is our practice to saek dialoguewith companies to discuss the issues ilivolved With the hope that the
resolution might not be neces$8ty and we trust that Ii dialogue ofthlssort is of Interest to you as well~\.

slncereIYI"""""t'~1"-t"~~,.,. __ lJ
Amy Gallan
Research O'eel
Corporate Social Responslblllty program
f:vs You Sow Foundation

Enclosures: Authotlzat!Oh letter, resolution

Co: Educetlonel Foundation of America
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~~
01_M. Allium

J1nIIMw bmetOt'
Osvlc! L. Oolfhy

~0fIteJ0
~M.Matty

~Deo. JZ, 2008
ColinOunn

, Conrad MacKemm
Director .~..
Corporate SociI1ResponsibUlty Pro.8tam <".;, f·
AJ YouSow' ' .-.,.
311 Clltlfbntia St., ate ~10
San Ff'anciscor CA 94104

DearMr. MaCKerron;

The Educational FOUlldltion of Atnerioe..htreby autb.orizGs AJ. You Sow to 5Je a shareholder
re90futi!"1 on ourbeha1fat Lowe's Co•• in.regard to labeling oontpaet flUorISQMt,)jS'hting
products to disclose the preCiseattlount ofmerany contained in fluotesceDb·and meteury­
conwning lamps, and to providef~iQtl on special procedW'l!lSfOr sate'QI"fHJ]l ttl case of
br~~.

Tho fuundation is the benefiolal. ownero!ut least$2,OOOo£'LQwe's Stocktbatlt bll5 Oolld .
for more than olle year. We imetld to hold the ifomncrrtioned stook througl\the dat., of
t.he eompanys antudUlXleet1Dg in 2009,

We give AI. You' Sow fi1li authority to _1. on·ourbeha1fJ with any &.11d all aspeots arthe
atomnentioncil shareholder resolutiott. We U11derstand the fb\1.t1dation1 s nartie may .
&pp.- Ott tlwl ecrporatiQI'\'" proxy st:lte\'nent as the filer oftheaforementiontd resohr:iQn.

, .

Sincerely,

cKJ~
David God~ '0
Financial otrector

.J;
"' . ~ ;.,;;, ·:l:'·~ :
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STATE STREEl:
De<:ember 17, 2008

(

Gaither M. Keener, Jr.

Senior Vice President, General Counsel, Secretary and CbiefCompliance Officer
Lowe's Company, Inc.
1000 Lowe's Boulevard
Mooresville, North Carolina 28117

RE: Educational Foundation of America - Proofof Stock Ownership

Dear Sir or Madam:

This letter is to verify that the Educational FOlmdation ofAmerica (Account No.  
has continuously held a minimum of 16.800 shares ofLowes Cos Inc. (WW) fo  
period from 3/S/07to the present. The shares are held in the Depository Trust Company
on behalfofState Street Corporation, which acts as custodian for the account The shares
ofLowe's Cos Inc. have always had a value in excess of$2000 in this account.

i\l1cer:IY,

~.d=--
Client Service OffiCer
State Street Corporation

*** FISMA & OMB Memorandum M-07-16 *** 
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Bright EfteelslSl es una
marca registrada de LF,

LLC. Todos los
derechos eservados.
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Bright Effects® is a
registered trademark of

LF, LLC. All Rights
Reserved.

Bright EffectslSl est une

ma~~.~~:LF,
reserves.
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'Each bulb saves up to $37.00 USD in energy costs over the rated life (8,000 hours) of the lamp
compared to a 60 watt (1,000 hours) incandescent bulb. Based on 10¢/kWh. Provides nearly
the same light outpu: ,:82S lumens vs. 840 lumens).

'Chaque lampe fait realiser des economies de 37,00 $ USD sur les coOts energetiques pendant
la duree de vie nominale moyenne (8 000 heures) de la lampe, en comparaison a une lampe a
incandescence de 60 watts (1 000 heures). Calculeea a 10¢ du kWh. ees lampes procurent
presque Ie meme flux lumineux (82S lumens vs 840 lumens).

'Cada bombillo ahorra hasta $37.00 USD en costo de engergia sabre la media de vida (8,000
horas) de la lampara c::lmparada con un bombillo incandescent de 60 vatios (1,000 horas). Esto

basado en 10¢/kWh.
Brinda pnkticamente
el mismo rendimiento
luminoso (825
lumenes contra 840
lumenes).

tlumers
are
stated in
base-up
positior,
base
down
positioli
lumens
maybe
more
than 5"
differ-
ent
tFlux'en
lumens
indique

I I • II I pou.r.1a
POSItion
culoten
h.ut P·:JUr

~~~Jn
bas,la
differen:.
de flux p.ut
etre de Jlus
de 5 %.
tlos lumenes
se oriefQ1 con
la base had.
arriba, los lumenes
~ue se orientan con
la base hacia ab.jo
pueden cliierir en
un 50/0 0 mas.

'021926'021926

Replacement
Remplacement
Reemplaza

-NOT FOR USE WITH
DIMMERS

'NE PAS unUSER
AVEC DES

(;RAI)ATEURS
'NOUSAREN

REDUCTORS DE WZ

1 eFL
Bulb/Ampoule/Bombillo

Using only
En ne consommant que

Usa solamente

Soft White
Blanc doux
luz blanca

®

~~
IeodimeIlIo

Ilninoso

indoor,lnt0ril'ur Inll'lior
---~~-~

Eiiigy~
.'enefgie I utilise
~usada

Ilif
~18000=ytdJ I IlorI5

SAVE $37 USD

in energy costs*

Economise
37 $ USD

sur les couts
energetiques*

Ahorre $37 USD

en costo
de energia*

To save energy cosls, find the bulls
wilh the liI# output you need, Ihen
choose the ooe Wlh the lowestwalls.

Pout .eduire Ies ooiiI5 dene.we,
vouvez panni Ies ampoules iloot Ie
nux Iumlneux rorrespond AV05 besoins
celie dont Ie waltlge est Ie moins .
elelie.
Para ahorrar CXl5lO5de energia, bu,- ._,
eI bombiJIo CDIl eI rendimienlo.de
~ue necesite, cIespoes~ eI
bombiIIo CDIlIa menor caniidad
viIIios.

13ri~--')
EfIOCfs*

Uses less energy
Consomme moins d'energie

Utiliza menos energfa

\:7..1
=if =if
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GARANTIE
POUR UN USAGE ReSIDENTIEL Cette ampaule comporte
une garanfle de 2 ons len fancttan d'une uflilsalion
menage.. de 3 heures par IOurl couyrant lout Yico matolt:lel
ou de fabrication. En cas de defaillance, YeUlliez composer,
sans f",ls, Ie 1-800-435-2677 paur oblenlr des Instructions
quant au remplacement de I'ampaule. POUR UN USAGE
COMMERCIAL, Cette ampoule comporte une garantle de
1 an cauYl'Ont lout Yice mat8rlel au de fobrtcaffon. En cas
de defoilianco, _ill.. composer, sans frals, Ie
1-800-435-2677 pour oblenir des inslrvcffons _nt au
remplacoment de I'ampaule.a REMPlACEMENT EST
l'UNIQUE RECOURS OFFERT ET LA RESPONSABllITe A
reGARD DESDOM/VIIGES ACCESSOIRES OU
INDIRECTS EST EXClUE FORMEllEMENICertoins Bats

au provinces interdlsent d'exclure
au de Iimlterles dommages

occessolres au cons8cutlfs ;
par OOns8quent, I'excluslon
paurno~ ne pas s'appl~er
dons volTe cos. Cette
garantia vous confere
certains droIts an vertu de
10101, at vouspouvez· avolr
egalement d'outres drolls
sulvont volTe lieu de
residence. Ne pas retOOrner
I'ampoule au magasln.

WARRANTY
FOR RESIDENTIAL APPLICATIONS. This light bulb Is
warranted to be free from defects In workmanship and
material for 2 years (based on normal household use of
3 hours per day!. If it falls to do so, please coli Toll Free
1-8J0.435-1677 far Instructions on bulb replacement.
FOR COMMERCIAL APPLICATIONS: This light bulb Is
warranted tabe free from cefects in workmanship and
maleriollor 1 year. If ~ fcjls to do so, please coli Toll
Free 1-800-435-"lfi17 for Instructions on bulb

R~EDY'A'V!AI~gl~Er~~~~I~~m~1!'I~~\~ENTAl
OR CONSEQUENTIAL DAMAGE IS EXPRESSLY
EXCLUDED. Some slates do not allow the exdusion or
limitation of Incidental or cCIlsequentlol damages, so
the above exclusion may not
apply to you. This warronl)'
gives youspecilic legal
rights and you may also
hove other rights which
vory from location to
location. Do not return the
bulb 10 the 5Iore.

GARANT'A
PARA APLICACIONES
RESIDENCIAlES: 50

~:~n~an~e ~tar6
d.fectos de rab:adan nl
de materlales durante 2
onos lb0s6ndose en un uso
domestico normal de 3
haros diariosJ. En coso
controrlo,llamando gratis
al 1-800-435-2677 para
obtener m6s Informaci6n
acerca del reemplazo de
eI bombilla. PARA
APlICAOONES
COMERCIAlES: 50
garantlza que. este
bombilio no prosentara
defectos de fobricaclan nl
de materiales durante1
ana. En coso controrio,
IlamandoJlralis 01
1-800-435-2677 para obtene,
mas Informad6n acerco del
reemplazo de el bombilio.
REMPlAZAA ES El RECURSO
DISPONIBlE YRIESGOS POR
INCIDENTES OH DAi\lOS
CONSECUENTAlES ES
EXPRESAMENTE ESClUIDO.
Algunos estedos no autorl!Qn
10 exdusi6n 0 IImltad6nde los
donas Incidentales 0 dlredos,
de modo que puede que OlIo
exdusl6n no correspondaEfl su
coso. Este gerontia Ie oto~o
derochos legal.. especilicos y
tombien puede tener otros
derechos que vor(on de uno
localidad 0 atro. No regrese el
bombillo a 10 tlenda.

this dass IBI RHD complies
with the Canadlon standard
ICES-OOS.
Ce DEFR dela dasse IBI est
conforme'0 10 NMB-005 du
Canada.

Encendido kohl. hasio -]5'C ISH La
lampera requle.. un oorIoperrodo de
calentamiento haste que alcanzo 10
Intensldod kJmlnoso Iotal.

Reliable starting 10 SF I- ]5'0. Lamp
requires a short wo"" up period to reach
lull brightness.

Amor~oge liable 0 -]5'C 15'F Ll'ampoule

:~«=I:'a~ ::.1loulo so
Iuminosite.

.......ChlIC ........ Ne pas PeIigro • choque etectrico.
utiliser celie lampe dans Ies endroits aU No exponer directamente al
aile serait exposee l'eau. Ne pas ouvrir agua. No abro este producto, yo
- cette lampe ne contient aucune piece que no contiene piezas
pouvant eire reparee per l'uh1isaleur. reparables per eI usuario. La
Cette lampe pM........ =ra puecIe astiIlane y
_ .......... e1Ie.t ....... si ..
...... Tenir la lampe uniquement per rompe. Sacarla 0 instalarlo
sa partie en plastique pour l'inslaller et agarr6ndola solamente de la
IEmlever. parte de pl6stico.

~~~I~ I~M~S~ E.~ GARDEIAPRECAUCIONES

Do not use where directly
exposed to water. Do not
open - no user serviceable
parts inside. Ltnp IIIlIY
shatter and_
mjury if Inbn.
Remove and install by
grasping only plastic
portion 01 the lamp.

............... Thisoroduct
compiles w~h Part t8 of the
FCC Rules, but may oouso
inlerferencelo radios.
televisions. wi""",, telephones,
ond remote controls. Avoid
placing this prockt near these
deYIces. HiRIerferenat oa;urs,
move the product away from

~~8:~~Do
tIis produd near maritime
solely "",Ipment or other
allicol nclYigolion or
COIMIunioolIon "",ipment
opeo:rting beM.n 0.45-30
MHz. Not intended for "'" with
ernel\JOf1CY extt fixtures or IighIs.
elechonlc timers, photocells. or
wllhcli"""",,"

.............. ,Co prodult est
conlorme 0rcuticle 18 du
Reglement de 10 FCC rnals.
pout caJser des porosIIesdons Ie
fondlonnement des rcdos. des
~ylseurs. des~sansfil
01 des hlIeconvnondes. ~Her de
placer CO prcdot 0 proxJmIti de
tels opporeds. En cos de porosIles,
eIoigner Ie produit de ropporeiI au

bronc!Ier 10 ''''"''" 01 rOJlPOIOiI,..­des prlses de courant clill8renles.
No pas Insialler co prcdot ",esde
moterlek de _ morllime au
cfoulres _leis de I1OYIgotIon au
de COII1IIIlInIcoIion n8Yn:1lgiques
fondlonnont..- une frec,.enco
comprise entre 0,045 0130 MHz.
Cette "'""" riest pas CO/l9IO pour_ utili... dons des opporeils
d'edoirage de sortie de _ nl avec
des mlnuterles elec:tronJques. des celkJles
pha~ au des grodateu...

Inotrwdones 'Aun"", este produdo
ample con Ia Parte 18 de las RsgIas de 10
FCC, puede cousar inlerferendo a rocb,
televlsores, telefonos lnalOmbrlcos y
coniroles IOfIIQIos. Evlle coI0c0r1o cer<a de
esIos dISposIliYo5. Si so produce
interferenda, aleje el produdo del
dispooiliYo en cuestkin 0 encholfelo en otro
tornoconienle. No inslale el orodudo
CSf<Q de "",Ipas marllimo5 de segurldod 0

de 011'05 "",Ipas ailicos de novegoci6n 0 de
corrwnicad6n cpi. funcionen entre 0,;45-30 MHz.
No esta cliseiiado para usorse en los occesorios y

~=~co~~~:~=r:de~~.temporlzodores


