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 Adverting to the above: 

I write as a shareholder who is in favour of approving the Form 19b-4 that NYSE 
Arca filed with you to convert Graystone*Bitcoin Trust (OTCQX-GBTC) into a Bitcoin 
Spot EFT. 

Some of the reasons: 

a) Bitcoin is trading at a discount to its NAV 
b) The conversion protects me and the hundreds of thousands of investors 

currently holding GBTC Shares 
c) In 2021 you approved several future-based Bitcoin EFT’s 
d) It seems strange that you subsequently disapproved Spot Based Bitcoin 
e) Many other reasons.  Bitcoin is NOT GOING AWAY 

  
Harold Sacks   
I will be 90 next year. The quickest way to get much older is Waiting for something to 
happen. 
 
 Anyway  

 Best Wishes to you 

 
Harold Sacks 




