
February 19, 2021

VIA E-MAIL

Secretary
Securities and Exchange Commission
100 F Street, N.E.
Washington, DC 20549-1090

Re: Securities Exchange Act Rel. 34-91156 (SR-NYSEArca-2021-11)

Dear Secretary:

NYSE Arca, Inc. filed the attached Partial Amendment No. 1 to the above-referenced filing on
February 19, 2021.

Sincerely,

Encl. (Partial Amendment No. 1 to SR-NYSEArca-2021-11)

Martha Redding
Associate General Counsel
Assistant Secretary
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SR-NYSEArca-2021-11, Partial Amendment No. 1

NYSE Arca, Inc. (“NYSE Arca” or the “Exchange”) hereby submits this Partial
Amendment No. 1 to the above-referenced filing (“Filing”), in connection with the
proposed rule change to establish procedures for the allocation of power to its co-located
Users. With this Partial Amendment No. 1, the Exchange provides additional
clarification regarding why it believes it is reasonable to integrate the proposed
procedures (“Proposed Procedures”) with the procedures for the allocation of cabinets
(“Existing Procedures”); adds clarification regarding potential changes to orders; and
corrects typographical errors.

The Exchange proposes the following amendments to the Filing:

1. The Exchange proposes to add “A” before the first sentence of the first bullet
under General Note 8(a) on page 9 of the Filing (first bullet under General Note 8(a)
on page 28 of the Exhibit 1):

The Exchange proposes to add “A” before the first sentence of the first bullet under
General Note 8(a) on page 9 of the Filing (first bullet under General Note 8(a) on page 28
of the Exhibit 1) to correct a marking error, as follows (new text double underlined):

A Users with PNU cabinets will not be required to either convert their PNU
cabinets into dedicated cabinets or relinquish their PNU cabinets in accordance
with the measures set forth in General Note 7(a), above.

2. The Exchange proposes to amend the final sentence of the second bullet
under General Note 8(a) on page 9 of the Filing (carryover bullet on pages 28 and 29
of the Exhibit 1, and second bullet under General Note 8(a) on pages 46 and 51 of
the Exhibit 5):

The Exchange proposes to highlight that a User that changes its order while it is on the
Cabinet Waitlist would still be subject to the Cabinet Limits. It proposes to amend the
final sentence of the second bullet under General Note 8(a) on page 9 of the Filing
(carryover bullet on pages 28 and 29 of the Exhibit 1, and second bullet under General
Note 8(a) on pages 46 and 51 of the Exhibit 5) to replace “and will remain subject to”
with “provided that the User may not increase the size of its order such that it would
exceed”, as follows (new deletions bracketed; new text double underlined):

If a User changes the size of its order while it is on the Cabinet Waitlist, it will
maintain its place on the Cabinet Waitlist, provided that the User may not increase
the size of its order such that it would exceed [and will remain subject to] the
Cabinet Limits.

3. The Exchange proposes to amend the final sentence of the third bullet under
General Note 8(b) on page 10 of the Filing (third bullet on page 30 of the Exhibit 1,
and third bullet under General Note 8(b) on pages 47 and 52 of the Exhibit 5):
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The Exchange proposes to highlight that a User that changes its order while it is on the
Combined Waitlist would still be subject to the Combined Limits. It proposes to amend
the final sentence of the third bullet under General Note 8(b) on page 10 of the Filing
(third bullet on page 30 of the Exhibit 1, and third bullet under General Note 8(b) on
pages 47 and 52 of the Exhibit 5) to replace “and will remain subject to” with “provided
that the User may not increase the size of its order such that it would exceed”, as follows
(new deletions bracketed; new text double underlined):

If a User changes the size of its order while it is on the Combined Waitlist, it will
maintain its place on the Combined Waitlist, provided that the User may not
increase the size of its order such that it would exceed [and will remain subject to]
the Combined Limits.

4. The Exchange proposes to amend the first sentence of the first bullet on page
11 of the Filing (second bullet on page 31 of the Exhibit 1, and fifth bullet under
General Note 8(b) on pages 47 and 52 of the Exhibit 5):

The Exchange proposes to amend the first sentence of the first bullet on page 11 of the
Filing (second bullet on page 31 of the Exhibit 1, and fifth bullet under General Note 8(b)
on pages 47 and 52 of the Exhibit 5) to add “or” between clauses (a) and (b), as follows
(new text double underlined):

A User will be removed from the Combined Waitlist (a) at the User’s request; or
(b) if the User turns down an offer that is the same as its order (e.g. the offer
includes cabinets of the same size and/or the amount of additional power that the
User requested in its order).

5. The Exchange proposes to amend the first sentence of the third bullet on
page 11 of the Filing (fourth bullet on page 31 of the Exhibit 1, second bullet on page
48 of the Exhibit 5, and carryover bullet on pages 52 and 53 of the Exhibit 5):

The Exchange proposes to amend the first sentence of the third bullet on page 11 of the
Filing (fourth bullet on page 31 of the Exhibit 1, second bullet on page 48 of the Exhibit
5, and carryover bullet on pages 52 and 53 of the Exhibit 5) to change “waitlist” to
“Combined Waitlist”, as follows (new deletions bracketed; new text double underlined):

If the Combined Waitlist is in effect, when unallocated power capacity in co-
location is at 100 kW, the Exchange will cease use of the Combined [w]Waitlist.

6. The Exchange proposes to add a new paragraph after the third paragraph
on page 12 of the Filing (first paragraph on page 33 of the Exhibit 1):

The Exchange proposes to add a new paragraph after the third paragraph on page 12 of
the Filing (first paragraph on page 33 of the Exhibit 1). The new paragraph would explain
why the Exchange believes that the Existing Procedures are not sufficient and that it is
reasonable to integrate the procedures for the allocation of power with the Existing
Procedures, as follows (all text is new):
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The Exchange believes that it is reasonable that, if a shortage in power or in both
power and cabinets should arise, the Proposed Procedures address the allocation
of both power and cabinets, as the Exchange would not be able to provide
cabinets if no power were available. If Users purchased sufficient Additional
Power to trigger the Combined Waitlist, the Exchange would be unable to provide
Users with cabinets, even if it did not have a shortage in cabinets, because
cabinets come with power. For the same reason, if Users purchased sufficient
Additional Power to trigger the Combined Limits, it would be reasonable to have
limits that apply to both power and cabinets. The Exchange believes that the
Existing Procedures are not sufficient because they do not address the allocation
of power, which, as described, comes either with a cabinet or separately.

7. The Exchange proposes to amend the second sentence in the first paragraph
on page 16 of the Filing (first paragraph on page 39 of the Exhibit 1):

The Exchange proposes to amend the second sentence in the first paragraph on page 16
of the Filing (first paragraph on page 39 of the Exhibit 1) to replace “Proposed Waitlist”
with “Combined Waitlist” to correct a typographical error, as follows (new deletion
bracketed; new text underlined):

Similarly, the Exchange would only create the Combined [Proposed] Waitlist if
the unallocated power capacity is zero, or if a User requests, in writing, an amount
of power that, if provided, would cause the unallocated power capacity to be
below zero.

8. The Exchange proposes to add “[A]” before the first sentence of the first
bullet under General Note 8(a) on pages 46 and 51 of the Exhibit 5:

The Exchange proposes to add “[A]” before the first sentence of the first bullet under
General Note 8(a) on pages 46 and 51 of the Exhibit 5 to correct a marking error, as
follows (new text double underlined):

[A] Users with PNU cabinets will [not] be required to either convert their PNU
cabinets into dedicated cabinets or relinquish their PNU cabinets in accordance
with the measures set forth in General Note 7(a), above.

*****

All other representations in the Filing remain as stated therein and no other changes are
being made.




