
  

 
 
 
 
 
 

 
 
 
 
 

 
 

  
 
   

 
 

 
     

 
  

 
      

 
 
 

 
 
 
 
 
 
 
 
 
 
 

  
 

  
 

 
 

  
   

   
 
 
 

 

Martha Redding 
Associate General Counsel 
Assistant Secretary 

New York Stock Exchange 
11 Wall Street 
New York, NY 10005 

February 8, 2017 

VIA E-MAIL 

Brent J. Fields 
Secretary 
Securities and Exchange Commission 
100 F Street, N.E. 
Washington, DC  20549-1090 

Re: Securities Exchange Act Rel. 34-78628 (SR-NYSEArca-2016-89) 

Dear Mr. Fields: 

NYSE Arca, Inc. filed the attached Partial Amendment No. 4 to the above-referenced filing on 
February 7, 2017. 

Sincerely, 

Encl. (Partial Amendment No. 4 to SR-NYSEArca-2016-89) 

https://www.sec.gov/rules/sro/nysearca/2016/34-78628.pdf
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SR-NYSEArca-2016-89, Partial Amendment No. 4 

NYSE Arca, Inc. (“NYSE Arca” or the “Exchange”) hereby submits this Partial 
Amendment No. 4 to the above-referenced filing, as previously amended by 
Amendments Nos. 1, 2 and 3 (“Filing”), in connection with the proposed rule change to 
amend the co-location services offered by the Exchange to establish fees relating to 
Users’ access to third party trading and execution services; connectivity to third party 
data feeds and testing and certification feeds; access to clearing; and other services. In 
addition, the proposed rule change reflects changes to the NYSE Arca Options Fee 
Schedule (the “Options Fee Schedule”) and, through its wholly owned subsidiary NYSE 
Arca Equities, Inc. (“NYSE Arca Equities”), the NYSE Arca Equities Schedule of Fees 
and Charges for Exchange Services (the “Equities Fee Schedule” and, together with the 
Options Fee Schedule, the “Fee Schedules”) related to these co-location services. The 
Exchange proposes the following amendments to the Filing: 

1. The Exchange proposes to amend the second table on page 7 of the Filing 
(table on page 28 of the Exhibit 1). 

In the Filing, the Exchange proposes to revise the Fee Schedules to include fees for 
connectivity to the execution systems of third party markets and other content service 
providers (“Third Party Systems”). NYSE Group, Inc., the Exchange’s parent, acquired 
National Stock Exchange (“NSX”) on January 31, 2017.1 As a result, NSX is no longer a 
Third Party System. The Exchange therefore proposes to remove NSX from the list of 
Third Party Systems in the second table on page 7 of the Filing (table on page 28 of the 
Exhibit 1), as follows (proposed deletions [bracketed]): 

Americas Trading Group (ATG) 
BATS 
Boston Options Exchange (BOX) 
Chicago Board Options Exchange (CBOE) 
Credit Suisse 
International Securities Exchange (ISE) 
Nasdaq 
[National Stock Exchange] 
NYFIX Marketplace 

2. The Exchange proposes to amend the first sentence of the carryover 
paragraph on pages 8 and 9 of the Filing and amend the accompanying footnote 13 
(carryover paragraph on pages 29 and 30 and accompanying footnote 14 of the 
Exhibit 1). 

See Securities Exchange Release No. 79901 (January 30, 2017) (SR-NYSE-2016­
90, SR-NYSEMKT-2016-122, SR-NYSEArca-2016-167). 

1 
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In the Filing, the Exchange proposes to revise the Fee Schedules to include fees for 
connectivity to data feeds from third party markets and other content service providers 
(“Third Party Data Feeds”). The Exchange proposes to amend the Filing to add three 
additional Third Party Data Feeds: ICE Data Services Consolidated Feed, ICE Data 
Services PRD, and ICE Data Services PRD CEP. The additional feeds are owned by the 
Exchange’s ultimate parent, Intercontinental Exchange, Inc., and so the Exchange has an 
indirect interest in the additional feeds. Accordingly, the Exchange proposes to amend 
the first sentence of the carryover paragraph on pages 8 and 9 of the Filing and amend the 
accompanying footnote 13 (carryover paragraph on pages 29 and 30 of the Exhibit 1 and 
accompanying footnote 14), as follows (new text underlined and proposed deletions 
[bracketed]): 

With the exception of the ICE, ICE Data Services, Global OTC and NYSE Global 
Index feeds,13/14 the Exchange has no affiliation with the sellers of the Third Party 
Data Feeds. 

* * * * * 

13/14	 ICE and the Global OTC alternative trading system are both owned by the 
Exchange’s ultimate parent, Intercontinental Exchange, Inc., and so the Exchange 
has an indirect interest in the ICE, ICE Data Services, and Global OTC feeds. The 
ICE Data Services feeds include the ICE Data Services PRD, ICE Data Services 
PRD CEP, and the ICE Data Services Consolidated Feed. The NYSE Global 
Index feed and ICE Data Services Consolidated Feed include[s index and 
exchange traded product] valuations data, with data drawn from the Exchange, the 
Affiliate SROs, and third party exchanges. Because they[it] include[s] third party 
data, the NYSE Global Index feed and ICE Data Services Consolidated Feed 
are[is] considered [a] Third Party Data Feeds. As with all Third Party Data Feeds, 
the Exchange is not the exclusive method to connect to the ICE, Global OTC, [or] 
NYSE Global Index, ICE Data Services PRD, ICE Data Services PRD CEP feeds, 
or the ICE Data Services Consolidated Feed. 

3. The Exchange proposes to amend the first full paragraph on page 9 of the 
Filing (the first full paragraph on page 30 of the Exhibit 1). 

The Exchange proposes that the monthly recurring fee for ICE Data Services 
Consolidated Feed vary by the bandwidth of the connection. Accordingly, it proposes to 
amend the first full paragraph on page 9 of the Filing (first full paragraph on page 30 of 
the Exhibit 1). In addition, it proposes to correct a typographical error in the second 
sentence of such paragraph, replacing “feed” with “fee”. The proposed amendments are 
as follows (new text underlined and proposed deletions [bracketed]): 

The Exchange charges a monthly recurring fee for connectivity to each Third 
Party Data Feed. The monthly recurring fee is per Third Party Data Feed, with the 
exception that the monthly recurring fee[d] for ICE Data Services Consolidated 
Feed, SuperFeed and MSCI varies by the bandwidth of the connection. 
Depending on its needs and bandwidth, a User may opt to receive all or some of 
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the feeds or services included in a Third Party Data Feed. 

4. The Exchange proposes to amend the carryover table on pages 9 and 10 of 
the Filing (carryover table on pages 30 and 31 of the Exhibit 1). 

The Exchange proposes to add the three additional Third Party Data Feeds to the table 
that shows the feeds that connectivity to each Third Party Data Feed provides, together 
with the applicable monthly recurring connectivity fee. Accordingly, the Exchange 
proposes to amend the carryover table on pages 9 and 10 of the Filing (carryover table on 
pages 30 and 31 of the Exhibit 1), as follows (new text underlined): 

Third Party Data Feed 

Monthly 
Recurring 

Connectivity 
Fee per Third 

Party Data 
Feed 

Bats BZX Exchange (BZX) and Bats BYX Exchange 
(BYX) 

$2,000 

Bats EDGX Exchange (EDGX) and Bats EDGA 
Exchange (EDGA) 

$2,000 

Boston Options Exchange (BOX) $1,000 
Chicago Board Options Exchange (CBOE) $2,000 
Chicago Stock Exchange (CHX) $400 
Euronext $600 
Financial Industry Regulatory Authority (FINRA) $500 
Global OTC $100 
ICE Data Services Consolidated Feed ≤ 100 Mb $200 
ICE Data Services Consolidated Feed > 100 Mb to ≤1 
Gb 

$500 

ICE Data Services Consolidated Feed > 1 Gb $1,000 
ICE Data Services PRD $200 
ICE Data Services PRD CEP $400 
Intercontinental Exchange (ICE) $1,500 
Montréal Exchange (MX) $1,000 
MSCI 5 Mb $500 
MSCI 25 Mb $1,200 
NASDAQ Stock Market $2,000 
NASDAQ OMX Global Index Data Service $100 
NASDAQ OMDF $100 
NASDAQ UQDF & UTDF $500 
NYSE Global Index $100 
OTC Markets Group $1,000 
SR Labs – SuperFeed <500 Mb $250 
SR Labs – SuperFeed >500 Mb to <1.25 Gb $800 
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Third Party Data Feed 

Monthly 
Recurring 

Connectivity 
Fee per Third 

Party Data 
Feed 

SR Labs – SuperFeed >1.25 Gb $1,000 
TMX Group $2,500 

5. The Exchange proposes to amend the first full paragraph on page 18 of the 
Filing (the first full paragraph on page 43 of the Exhibit 1). 

As stated above, the Exchange proposes that the monthly recurring feed for ICE Data 
Services Consolidated Feed vary by the bandwidth of the connection. Accordingly, the 
Exchange proposes to amend the first full paragraph on page 18 of the Filing (the first 
full paragraph on page 43 of the Exhibit 1), as follows (new text underlined and proposed 
deletions [bracketed]): 

The monthly recurring fees the Exchange charges Users for connectivity to Third 
Party Systems, the ICE Data Services Consolidated Feed, MSCI, and SuperFeed 
Third Party Data Feeds, and DTCC, as well as for VCCs between Users, vary by 
the bandwidth of the connection. The Exchange also believes such fees are 
reasonable because the monthly recurring fee varies by the bandwidth of the 
connection, and so is generally proportional to the bandwidth required. The 
Exchange notes that some of the monthly recurring fees for connectivity to ICE 
Data Services Consolidated Feed, SuperFeed and DTCC differ from the fees for 
the other connections of the same bandwidth. The Exchange believes that such 
difference in pricing is reasonable, equitably allocated and not unfairly 
discriminatory because, although the bandwidth may be the same, the competitive 
considerations and the costs the Exchange incurs in providing such connections 
and VCCs may differ. 

6. The Exchange proposes to amend the first full table on page 52 and first full 
table on page 57 of the Exhibit 5. 

The Exchange proposes to revise the Fee Schedules to reflect the fact that NSX is no 
longer a Third Party System. The Exchange therefore proposes to remove NSX from the 
list of Third Party Systems in the first full table on page 52 and first full table on page 57 
of the Exhibit 5, as follows (deleted text in strike-through): 

Third Party Systems 
Americas Trading Group (ATG) 
BATS 
Boston Options Exchange (BOX) 
Chicago Board Options Exchange (CBOE) 
Credit Suisse 
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International Securities Exchange (ISE) 
Nasdaq 
National Stock Exchange 
NYFIX Marketplace 

7. The Exchange proposes to amend the carryover table on pages 52 and 53 and 
the carryover table on pages 57 and 58 of the Exhibit 5. 

The Exchange proposes to amend the Fee Schedules to add the three additional Third 
Party Data Feeds. The Exchange therefore proposes to amend the carryover table on 
pages 52 and 53 and the carryover table on pages 57 and 58 of the Exhibit 5, as follows 
(new text double-underlined and italics): 

Third Party Data Feed 

Monthly 
Recurring 

Connectivity 
Fee per Third 

Party Data 
Feed 

Bats BZX Exchange (BZX) and Bats BYX Exchange 
(BYX) 

$2,000 

Bats EDGX Exchange (EDGX) and Bats EDGA 
Exchange (EDGA) 

$2,000 

Boston Options Exchange (BOX) $1,000 
Chicago Board Options Exchange (CBOE) $2,000 
Chicago Stock Exchange (CHX) $400 
Euronext $600 
Financial Industry Regulatory Authority (FINRA) $500 
Global OTC $100 
ICE Data Services Consolidated Feed ≤ 100 Mb $200 
ICE Data Services Consolidated Feed > 100 Mb to ≤1 
Gb 

$500 

ICE Data Services Consolidated Feed > 1 Gb $1,000 
ICE Data Services PRD $200 
ICE Data Services PRD CEP $400 
Intercontinental Exchange (ICE) $1,500 
Montréal Exchange (MX) $1,000 
MSCI 5 Mb $500 
MSCI 25 Mb $1,200 
NASDAQ Stock Market $2,000 
NASDAQ OMX Global Index Data Service $100 
NASDAQ OMDF $100 
NASDAQ UQDF & UTDF $500 
NYSE Global Index $100 
OTC Markets Group $1,000 
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Third Party Data Feed 

Monthly 
Recurring 

Connectivity 
Fee per Third 

Party Data 
Feed 

SR Labs – SuperFeed <500 Mb $250 
SR Labs – SuperFeed >500 Mb to <1.25 Gb $800 
SR Labs – SuperFeed >1.25 Gb $1,000 
TMX Group $2,500 

***** 

All other representations in the Filing remain as stated therein and no other changes are 
being made. 
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